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sudheer pal singh 
New Delhi, 12 February 

The power sector is emerging as the single largest 
problem facing India’s ambitions of climate 
financing. Its sheer size and the multitude of inter-
faces with other segments of the economy ensure 
that almost all big-ticket economy-level chal-
lenges have at least one finger in the 
power pie. 

India will have to invest $22.7 
trillion over the next 35 years to 
meet its net zero target by 2070, 
according to an analysis released 
earlier this week by government 
think-tank Niti Aayog, which 
noted that the capital mobilisation 
required is “urgent, massive, and 
long-term”. 

Not surprisingly, the power 
sector dominates the estimate, accounting for 
nearly half the total investment needed through 
large-scale deployment of renewables, storage, 
and transmission projects. The other two problem 
areas, transport and industry, account for 25 per 
cent and 20 per cent of that investment require-
ment, respectively. 

Global picture 
India has made strong progress, reducing 

emissions intensity by 36 per cent over 2005 
levels and achieving 50 per cent non-fossil 
power-capacity five years ahead of its Nationally 
Determined Contribution target. However, its 
annual investment flow from domestic sources 
in tackling climate change stands at a mere  
$135 billion, including $80–90 billion towards 
clean energy projects. 

For comparison, India 
will need $8 trillion between 
2026 and 2050 alone, and an 
additional $14.69 trillion 
between 2050 and 2070 to 
meet the Net Zero goal.     

There are two problems. 
One, fresh investments in 
emerging and hard-to-abate 
(HTA) sectors are deterred by 
high capital costs, limited 
concessional finance, and 

structural constraints. Two, the country’s energy 
transition spans technologies at different matur-
ity levels: Mature renewables that need scaled up 
capital; mid-stage options such as storage and e-
mobility that require concessional or structured 
finance; and frontier areas such as green 
hydrogen and carbon capture, utilisation, and 
storage (CCUS) that depend on grants from the 
government and blended capital. 

This makes it imperative to develop a financ-

ing strategy that is both stage-sensitive and tech-
nology-specific, a diicult task. 

According to the NITI Aayog’s assessment, 
transitioning from the ‘Current Policy Scenario’ 
(CPS) to the ‘Net Zero Scenario’ (NZS) requires an 
additional $8.1 trillion in incremental invest-
ments by 2070 — estimated as the difference 
between the $22.7 trillion required in NZS and 
$14.7 trillion in CPS. 

 Again, the incremental gap is led by the 
power sector ($4.5 trillion), followed by industry 
($2.7 trillion) and transport ($0.9 trillion). The 
task, then, is to ensure investment, dominated by 
renewables and transmission infrastructure 
through 2050, shifts seamlessly to battery  
storage, grid storage, and charging infrastruc-
ture, alongside major roles for green hydrogen 
and CCUS till 2070. 

Steps for transition 
“India can mobilise approximately $16.2 trillion 
for its net zero transition by 2070 through  
targeted reforms in its financial system and 
stronger integration with global capital markets,” 
NITI Aayog said in its study Scenarios Towards 
Viksit Bharat and Net Zero – Financing Needs. 
“On the domestic side, this requires deeper capi-
tal markets, greater channelling of household 
savings into productive assets, and a shift by 
institutions towards high-quality corporate and 

green investments.” 
The analysis reveals a significant and  

widening financing gap in India’s power sector. 
By 2050, financing needs for mitigation in the 
power sector, including use of technologies like 
solar power that cut emissions, are estimated at 
$4.32 trillion, while available finance is projected 
at just around half, or $2.34 trillion, resulting in a 
funding shortfall of $1.98 trillion. 

This gap more than doubles by 2070, reaching 
$5.4 trillion, as financing requirements rise 
sharply to $12.33 trillion against availability of 
$6.93 trillion.  

How can India increase financing for climate 
action? The first step, according to the Niti Aayog 
study, is to strengthen power distribution com-
panies’ (discoms’) finances and reduce the risk of 
default or failing to meet contractual obligations. 

“The most persistent challenge lies with dis-
coms,” the study noted. Many discoms remain 
financially distressed despite the government’s 
Revamped Distribution Sector Scheme, which 
provides ~3.04 trillion in performance- linked 
grants. Structural ineiciencies such as high 
Aggregate Technical and Commercial losses and 
weak billing and collection systems continue to 
erode balance sheets. 

“Even with the Late Payment Surcharge Rules 
reducing legacy dues, contractual insecurity 
remains a deterrent for investors in power gener-
ation projects. Without deeper market reforms 
such as privatisation or franchise models for loss-
making utilities, and stronger legal enforcement 
of power purchase agreements, discom fragility 
will continue to raise the cost of capital for the 
sector,” the report said. 

Experts believe that given the scale and  
complexity of the climate finance problem,  
the government can use fossil fuel taxation as  
an important policy tool. 

“The fossil taxes contribute approximately 
one-third to the indirect tax revenue collec-
tions in India. Given the significant amount of  
revenues generated by taxes and duties on 
fossil fuels, and India’s massive 
need for climate finance, some of 
these revenues may emerge as an 
important source of domestic cli-
mate finance,” Centre for Social 
and Economic Progress (CSEP) 
researchers Rajat Verma and Shifali 
Goyal said in a research paper 
released earlier this week. 

The study calls for funding 
energy-eiciency technologies in 
HTA sectors — cement, iron and 
steel, aluminium — and building transmission 
systems dedicated to renewable energy evacu-
ation to meet the country’s 500 gigawatt (Gw) 
non-fossil  
fuel-based energy target by 2030. 

According to the study, around ~75,166 crore 
is required annually to finance both energy-ei-
ciency technologies in the HTA sectors and the 
renewable energy transmission system. With the 
recent Goods and Services Tax (GST) 2.0 reforms 

discontinuing the compensation cess, the excess 
revenue collection from the increased GST rate 
on coal is estimated at ~16,949 crore, based on 
FY24 figures. Finance from oil and gas taxes is 

also around ~58,217 crore, or 
8.7 per cent of collections. 

“As per existing studies, 
around ~1.32 trillion of cumu-
lative capital expenditure is 
required in HTA sectors. As 
per the Central Electricity 
Authority, capex of around 
~2.44 trillion is required by 
2030 in renewable trans-
mission systems. The redi-
rected funds could finance a 

substantial portion of HTA eiciency upgrades 
or accelerate renewable grid expansion,” CSEP 
said in the report. 

India must strategically utilise fossil fuel 
taxes, including those from the power sector, by 
redirecting them to finance green investments in 
HTA sectors and renewable energy infrastruc-
ture, the researchers conclude. The strategy 
would also help boost overall GDP and employ-
ment apart from cutting emission intensity.

The recommendations of the 16th 
Finance Commission (FC-16) are seen to 
convey five messages in respect of 
Centre-state fiscal relations. First, the 
Centre’s expenditure needs are as 
necessary as that of the states. Second, 
fiscal performance is important but 
within the overall context of states’ 
development. Third, untied grants do 
not encourage fiscal performance in the 
states. Fourth, tied grants to the states 
are best aligned with the national devel-
opment goals of the Centre. And fifth, 
grants to local bodies (LBs) by the Centre 
are only supplementary to the primary 
support provided by the states.  

The vertical devolution to states, 
expressed as a share of the Centre’s 
divisible tax pool has either remained 
the same or risen from one FC cycle to 
the next. Earlier, this was an outcome of 
an understanding that the needs of the 
States grow faster than those of the 
Centre. Consequently, the share rose 
from 29.5 per cent in FC-11 cycle (2000-
05) to 30.5 per cent in the 12th (2005-10) 
and 32 per cent in the 13th (2010-15). 
However, when FC-14 significantly 
increased the share to 42 per cent, it was 
not because the needs of the states had 
suddenly jumped. The increase was 
meant to compensate states for the loss 
of untied resources following the 
merger of plan and  
non-plan distinction of expenditure.  

FC-15 slightly adjusted the share to 41 
per cent to account for J&K becoming a 
Union Territory. FC-16, now, has  
retained the same share of 41 per cent. 
The last three FCs appear to have 
equated the growth in the needs of the 
Centre and States. 

FC-14 dropped the criteria of fiscal 
performance from its scheme of horizon-
tal tax distribution among the states, 
which the three preceding FCs had 

included. It preferred instead to reward 
demographic performance to capture 
states’ progress on family planning, 
necessary for aiding development. FC-15 
retained the demographic performance 
criterion of its predecessor while assig-
ning a very small weight of 2.5 per cent to 
tax effort.  FC-16 has now continued to 
keep the fiscal performance criteria 
omitted while introducing a new  
performance criterion, Gross State 
Domestic Product (GSDP) as a share  
of Gross Domestic Product (GDP).  
It believes that this criterion “captures the 
effect of various forms of eiciencies, 
including eicient spending and fiscal 
rectitude”. While not diminishing the 
need for fiscal performance, FC-16 has 
made it implicit in the overall  
governance for development. 

Revenue deficit grants (RDG), 
awarded to some states for addressing 
their estimated revenue deficits, has been 
consistently recommended by FCs as an 
untied grant. The counter-factual of its 
omission was first examined by FC-14 
and then by FC-15 but they chose to con-
tinue with it. FC-16 has now done away 
with RDG as broadly the same set of 
states were receiving it cycle after cycle, 
even when they were expected to close 
their revenue deficit in 
one cycle.  In their 
view, “revenue deficit 
grants create an 
adverse incentive 
whereby the expecta-
tion of such grants 
encourages states to be 
profligate rather than 
address the root causes 
of the revenue short-
age”. The discontinu-
ation of RDG is a signal 
that fiscal perform-
ance is driven by ‘self-
effort’ and not 
‘central-aid’.     

FCs have also been 
providing tied grants for upgradation 
and special problems of states. FC-14 
discontinued these grants owing to 
their sectoral overlaps with several 
schemes run by the Centre, leading to 
coordination challenges in their condi-
tional releases. FC-15 reverted to provid-
ing such grants but now FC-16 has 
discontinued them again. FC-16 has 
indicated that when recommending its 
own statutory grants under Article 

275(1) of the Constitution, it needs to 
take into account discretionary grants 
provided by the Centre under Article 
282, as this also adds to the overall 
resources available with states. As FC-16 
hasn’t provided any tied grants for 
upgradation and special problems, it 
expects the Centre’s role to deepen 
under Article 282. Under this Article, the 
Centre provides centrally sponsored 
schemes (CSS) grants to states in pursuit 
of national goals of development.   

FC-10, though not mandated, pro-
vided a broad approach to considering 
grants for LBs. It believed that LBs are 
primarily the states’ responsibility and 
the role of the Centre is merely supple-
mentary. Yet, the recommended LBs 
grants increased from 0.06 per cent of 
GDP in F-11 cycle to 0.29 per cent in FC-
14. Thereafter, it has remained station-
ary at that level, relative to GDP, in the 
FC-15 and FC-16 cycles (author’s calcula-
tions) emphasizing the supplementary 
role of the Centre. While making its rec-
ommendations, FC-16 has reiterated the 
approach of FC-10: It “is in keeping with 
the Constitutional spirit that local 
bodies are primarily the responsibility 
of the state governments. Fiscal 
transfers from the Consolidated Fund of 

India to LBs are meant 
to be only supplemen-
tary in nature”. 

The five messages 
of FC-16 put together 
reflect that states 
need to be more self-
reliant in raising 
resources. They can 
be so by further 
improving their fiscal 
performance. The 
additional resources 
so generated will not 
only meet their state-
level needs but also 
supplement the cen-
tral grants meant for 

financing national development goals. 
Their spending responsibilities also 
need to be more inclusive by taking in 
LBs as equal development partners. 
These five messages anchor Centre-
state fiscal relations in a more respon-
sive spirit of cooperative federalism.  
vvvvvvvvvvvvvvvvvvvvvvvv 
The writer is a senior economic advisor 
in the economic advisory council to the 
Prime Minister. Views are personal. 
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The missing piece   
 Power  sector projections ($ trn)

Source: Niti Aayog report "Scenarios Towards 
Viksit Bharat and Net Zero: Financing Needs"
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fc-16 has now 
continued to keep  
the fiscal performance 
criteria omitted while 
introducing a new 
performance criterion, 
gsdp as a share of gdp. 
it believes that this 
criterion “captures  
the effect of various 
forms of efficiencies, 
including efficient 
spending and  
fiscal rectitude”

rajiv mishra

Towards a more  
responsive federalism

OPINION

The five messages of FC-16 put together reflect that  
states need to be more self-reliant in raising resources

(` in Lakhs) 

Place  : Mumbai 

Date : February 12, 2026

1 Total Income from Operations (net) 96,528.69  54,886.11   71,192.57  2,04,907.48  157,208.91   208,907.19 
2 Net Profit Before Tax after exceptional items 4,201.23  2,369.51   3,197.06  7,503.60  6,519.49   8,520.06 
3 Net Profit After Tax after exceptional items 3,320.98  2,023.33   2,432.27  6,003.98  5,095.29   7,368.78 
4 Total Comprehensive Income for the period/year             4,921.39          3,315.59         2,344.30         10,262.09          6,715.40         9,500.03 

[Comprising Profit/(Loss) for ther period / year (after 
tax) and other Comprehensive Income (after tax)] 

5 Equity Share Capital (Face Value of  ` 2/- each) 2,146.51  2,145.76   2,143.61  2,146.51  2,143.61   2,144.61 
6 Other Equity  136,957.65 
7 Earning Per Share (Face value of ` 2/- each) (EPS

for the quarter and nine months are not annualised) 
(Before and After Exceptional Item)
Basic 2.99  1.80   2.50  5.39  5.29   7.68 
Diluted 2.99  1.80   2.50  5.38  5.26   7.63 
(After Exceptional Item)
Basic 2.99  1.80   2.50  6.50  5.29   7.68 
Diluted 2.99  1.80   2.50  6.50  5.26   7.63

Sept 30, 2025
Unaudited

Dec 31, 2024
Unaudited

Particulars
Sr

No.
Dec 31, 2025

Unaudited

NOTES : 
1 The above unaudited financial Consolidated Results were reviewed by the Audit Committee and approved by the Board of Directors at their 

respective meetings held on February 12, 2026. 

2 The above is an extract of the detailed format of quarterly / yearly financial results filed with the stock exchanges under Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly financials results are available on 

thewebsitesofStockExchangeswww.bseindia.comand www.nseindia.comand also on the Company'swebsite www.renaissanceglobal.com. 

3 Key numbers of Standalone Results are as under: 

Quarter Ended Year EndedNine Months Ended

Dec 31, 2024
Unaudited

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR 

THE QUARTER / NINE MONTHS ENDED DECEMBER 31, 2025

Dec 31, 2025
Unaudited

March 31, 2025
Audited

For RENAISSANCE GLOBAL LIMITED

Darshil A. Shah
Managing Director
DIN No. 08030313

CIN L36911MH1989PLC054498
Regd Office : Plot Nos. 36A & 37, SEEPZ-SEZ, Andheri (East), Mumbai - 400 096. 

RENAISSANCE  GLOBAL  LIMITED

(` in Lakhs) 

Revenue 46,582.57  26,318.96   49,513.79  1,00,908.20  112,184.62   147,210.11 

Net Profit Before Tax after exceptional items 1,322.18  175.40   508.14  787.30  3,756.20   3,438.06 

Net Profit After Tax after exceptional items 961.23  120.61   335.72  491.73  2,717.31   2,692.07 

Total Comprehensive income for the period / 

year after tax 936.47  (926.89)  (825.50) (169.56)  1,908.10   2,288.10 

Particulars
Quarter Ended Year EndedNine Month Ended

Sept 30, 2025
Unaudited

Dec 31, 2024
Unaudited

Dec 31, 2025
Unaudited

Dec 31, 2024
Unaudited

Dec 31, 2025
Unaudited

March 31, 2025
Audited
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(é. bmIm§V)

Q>rnm … 
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g§nbobr 
{V‘mhr 

31.12.2025 

g§nbobr 
{V‘mhr 

31.12.2024

g§nbobo 
9 ‘{hZo 

31.12.2025

g§nbobo 
9 ‘{hZo 

31.12.2024

g§nbobr 
{V‘mhr 

31.12.2025

g§nbobr 
{V‘mhr 

31.12.2024

g§nbobo 
9 ‘{hZo 

31.12.2025 

g§nbobo 
9 ‘{hZo 

31.12.2024

AboImn[a{jV AboImn[a{jV AboImn[a{jV AboImn[a{jV AboImn[a{jV AboImn[a{jV AboImn[a{jV AboImn[a{jV
1 àdV©ZmVyZ EHy$U CËnÞ ({Zìdi) 177.29 82.75 545.40 1,488.23 363.96 276.90 1,116.75 1,217.24

2 H$mbmdYrgmR>r {Zìdi Z’$m/(VmoQ>m) 
(H$a, AndmXmË‘H$ Am{U / qH$dm AZÝ¶gmYmaU ~m~tnydu) (275.17) (272.17) (477.25) 771.89 (89.87) (233.96) (301.06) (225.74)

3 H$mbmdYrgmR>r H$anyd© {Zìdi Z’$m/(VmoQ>m) (AndmXmË‘H$ 
Am{U /qH$dm AZÝ¶gmYmaU ~m~tZ§Va) (275.17) (272.17) (477.25) 771.89 (89.87) (233.96) (301.06) (225.74)

4 H$mbmdYrgmR>r H$amoËVa {Zìdi Z’$m / (VmoQ>m) 
(AndmXmË‘H$ Am{U /qH$dm AZÝ¶gmYmaU ~m~tZ§Va)

(275.17) (272.17) (477.25) 771.89 (90.72) (233.96) (302.51) (225.74)
5 H$mbmdYrgmR>r EHy$U gd©g‘mdoeH$ CËnÞ (H$mbmdYrgmR>r 

Z’$m / (VmoQ>m) (H$amoËVa) Am{U BVa gd©g‘mdoeH$ CËnÞ 
(H$amoËVa) YéZ)

(275.17) (272.17) (477.25) 771.89 (90.72) (233.96) (302.51) (225.74)
6 g‘^mJ ̂ m§S>db 5,397.45 5,367.45 5,397.45 5,367.45 5,397.45 5,367.45 5,397.45 5,367.45 
7 ‘mJrb dfm©À¶m boImn[a{jV Vmio~§XmV XmIdë¶mà‘mUo 

amIrd (nwZ‘y©ë¶m§{H$V amIrd dJiyZ)
- - - - - - - -

8 à{V g‘^mJ àmár (àË¶oH$s é. 10/- Mo) 
(AI§{S>V Am{U I§S>rV H$m‘H$mOmgmR>r)

        

‘yb^yV … (0.51) (0.51) (0.88) 1.44 (0.17) (0.45) (0.56) (0.43) 

gm¡på¶H¥$V … (0.51) (0.51) (0.88) 1.44 (0.17) (0.45) (0.56) (0.43) 

नोदंणीकृत काया錀铐लय: ए�च鑰造ज �ाझा, सी-१, �ॉक जी, वा�ं-ेकुला錀铐 सकंुल, वा�ं े(पवू錀铐), 
मुंबई - ४०० ०५१, महारा��, भारत.

सबेी (इि�टी शअेस錀铐च े डीिल��गं) िविनयमावली, २०२१ �ा िनयमन ३२ (३) अ�य े
कंप�ा�ंा इि�टी शअेस錀铐�ा स�ी�ा डीिल��गंसाठी जाहीर सचूना

साव錀铐जिनक सचूना

सबेी (िडिल��गं ऑफ इि�टी शअेस錀铐) रे�लुशे�, २०२१ मधील रे�लुशेन ३२(३) �ा तरतदुीनंसुार 
आिण िस��ुरटीज कॉ��ॅ�स् (रे�लुशेन) ॲ�, १९५६ �ा स�ेन २१ए अ�य ेबनवलले ेिनयम 
तसचे नशॅनल �ॉक ए�च鑰造ज ऑफ इिंडया िलिमटडे ("ए�च鑰造ज") च े िनयम, उपिवधी आिण 
िनयमावली नसुार, या�ारे सचूना द�ेात यते े की, ए�च鑰造ज खाली नमदू केल�ेा कंप�ानंा 
िडिल� कर�ाचा ��ाव माडंत आह.े सदर कंप�ानंी �ा�ंा िस��ुरटीज�ा िडिल��गंच े
िनकष पणू錀铐 केल े आहते, �णजचे 'सबेी (सचूीब�ता दािय� े आिण �कटीकरण आव�कता 
िनयमावली, २०१५' मधील िविवध तरतदुीचं ेआिण या सदंभा錀铐त सबेी/ए�च鑰造ज�ारे जारी केल�ेा 
िविवध प�रप�काचं े अननपुालन के�ामळुे या कंप�ा�ंा िस��ुरटीजमधील ट�ेिडगं सहा 
मिह�ा鎐ं鐠न अिधक काळापासनू िनलबंन अतंग錀铐त आहे

ए�च鑰造जन े�ा�ंा रेकॉड錀्铐सनसुार कंप�ा�ंा शवेट�ा मािहत असल�ेा प�ावर आिण नोदंणीकृत 
ईमले प�ावर कारण े दाखवा सचूना बजावली असनू, �ाम� े कंपनीच े इि�टी शअेस錀铐 
ए�च鑰造जमधनू अिनवाय錀铐पण ेिडिल� का केल ेजाऊ नयते, याबाबत �ानंी आपली बाज ूमाडंावी 
(कारण ेदाखवावीत), अस ेिनद�श िदल ेआहते. काला�ीधान  ट�鑰造डझ् िलिमटडे आिण समुाया इडं��ीज 
िलिमटडे यानंा अन�ुम े २६ िडस鑰造बर २०२५ आिण १२ जानवेारी २०२६ रोजी�ा ईमले�ारे 
पाठव�ात आललेी कारण े दाखवा नोटीस ए�च鑰造जकड े उपल� असल�ेा ईमले आयडीवर 
िवत�रत कर�ात आली आह.े पढुे, काला�ीधान  ट�鑰造डझ्  िलिमटडेला कु�रअर�ारे पाठव�ात 
आललेी शो कॉज नोटीस �ा�ंा नोदंणीकृत प�ावर ५ जानवेारी २०२६ रोजी िवत�रत कर�ात 
आली आह.े मा�, समुाया इडं��ीज िलिमटडेला १२ जानवेारी २०२६ रोजी �ा�ंा नोदंणीकृत 
प�ावर कु�रअर�ारे पाठव�ात आललेी शो कॉज नोटीस िवत�रत न होता परत आली आह.े 
ए�च鑰造ज�ा रेकॉड錀्铐सनसुार कंप�ाचंी नाव े आिण �ाचंा शवेटचा मािहत असललेा प�ा 
खालील�माण ेिदला आह:े

अन�ुमाकं

१. काला�ीधान ट�鑰造डझ्  
िलिमटडे

५७, अ�ा इडं���यल इ�टे, महाल�ी फॅि���ा माग,े 
नरोल �ॉस रोड जवळ, अहमदाबाद - ३८२४०५, 

गजुरात, इिंडया.

२. समुाया इडं��ीज 
िलिमटडे

िवगं बी, २० वा मजला, लोटस कॉप�रेट पाक錀铐, व�ेन錀铐 
ए��से हायव,े गोरेगाव पवू錀铐, मुंबई - ४०००६३, महारा��, 

इिंडया.

कंपिनयाँ *कंपनीचा नोदंणीकृत प�ा

नशॅनल �ॉक ए�च鑰造ज ऑफ इिंडया िलिमटडे क�रतािठकाण: मुंबई

िदनाकं: १३ फे�वुारी, २०२६

*अिनवाय錀铐 सचूीर�ीकरणाच ेप�रणाम खालील�माण ेआहते:

नोट:
 अिनवाय錀铐 सचूीर�ीकरणाच ेप�रणाम खालील�माण ेआहते:

• वरील कंप�ा �ॉक ए�च鑰造जवर िल�डे राहण ेबदं होईल. या कंप�ानंा �ॉक ए�च鑰造ज�ा 
िडसिेमनशेन बोड錀铐वर �ानातं�रत केल ेजाईल.

• सचूीर�ीकरण िनयमावली�ा िविनयम ३४ नसुार,

 नशॅनल �ॉक ए�च鑰造ज ऑफ इिंडया िलिमटडे

१. सचूीर�ीकृत कंपनी, ितच ेपणू錀铐वळे सचंालक, �ितभतूी काय�ाचं ेअनपुालन सिुनि�त कर�ासाठी 
जबाबदार ��ी, ितच े�वत錀铐क आिण �ा�ंापकैी कोणाकडूनही �वित錀铐त केल�ेा कंप�ा, अशा 
सचूीर�ीकरणा�ा तारखपेासनू दहा वषा��ा कालावधीसाठी थटे िकंवा अ���पण े �ितभतूी 
बाजारात �वशे करणार नाहीत िकंवा कोण�ाही समभागा�ंा सचूीब�तसेाठी �य� करणार नाहीत 
िकंवा �ितभतूी बाजारात म�� �णनू काम करणार नाहीत.-

२.  �ा कंपनीच ेउिचत म�ू सकारा�क आह ेअशा कंपनी�ा बाबतीत –
अ. अशी कंपनी आिण िडपॉिझटरीज, �वत錀铐क / �वत錀铐क गटा�ारे धारण केल�ेा कोण�ाही 

समभागाचं ेिव�ी, तारण इ�ादी�ंारे ह�ातंरण करणार नाहीत आिण �वत錀铐क / �वत錀铐क गटा�ारे 
धारण केल�ेा सव錀铐 समभागासंाठी लाभाशं, ह�, बोनस समभाग, िवभाजन इ�ादीसंारख े
िनगिमत लाभ तोपय�त �िगत केल ेजातील, जोपय�त अशा कंपनीच े�वत錀铐क या िनयमावली�ा 
िविनयम ३३ �ा उप-िविनयम (४) �ा अनपुालनातंग錀铐त साव錀铐जिनक भागधारकानंा बाहरे 
पड�ाचा पया錀铐य दते नाहीत, जस ेसबंिंधत मा�ता�ा� रोख ेबाजारा�ारे �मािणत केल ेजाईल;

ब. अिनवाय錀铐पण े सचूीर�ीकृत कंपनीच े �वत錀铐क, पणू錀铐वळे सचंालक आिण �ितभतूी काय�ाचं े
अनपुालन सिुनि�त कर�ासाठी जबाबदार ��ी, जोपय�त खडं (अ) म� ेनमदू के�ा�माण े
बाहरे पड�ाचा पया錀铐य िदला जात नाही, तोपय�त कोण�ाही सचूीब� कंपनीच े सचंालक 
हो�ासाठी पा� असणार नाहीत.

•    सचूीर�ीकरण िनयमावली�ा िविनयम ३३ नसुार,

१. िजथ े कंपनीच े समभाग मा�ता�ा� �ॉक ए�च鑰造ज�ारे सचूीर�ीकृत केल े जातात, ितथ े
मा�ता�ा� �ॉक ए�च鑰造ज �त�ं म�ूिनधा錀铐रकाची िनय�ुी करेल ज ेसचूीर�ीकृत समभागाचं े
उिचत म�ू ठरवतील.

२. मा�ता�ा� �ॉक ए�च鑰造ज त� म�ूिनधा錀铐रकाचंी एक नािमका तयार करेल आिण सदर 
नािमकेतनू उप-िविनयम (१) �ा उ�ेशासाठी म�ूिनधा錀铐रकाची िनय�ुी केली जाईल.

३.  सचूीर�ीकृत समभागाचं ेम�ू, सबेी (समभागाचं ेसचूीर�ीकरण) िनयमावली, २०२१ �ा िविनयम 
२० �ा उप-िविनयम (२) म� ेनमदू केल�ेा घटकाचंा िवचार क錀鐠न म�ूिनधा錀铐रका�ारे िनि�त 
केल ेजाईल.

४. कंपनीच े �वत錀铐क मा�ता�ा� �ॉक ए�च鑰造जमधनू सचूीर�ीकरणा�ा तारखपेासनू तीन 
मिह�ा�ंा आत, साव錀铐जिनक भागधारकाकंडून �ाचं े समभाग �तःकड े राखनू ठेव�ा�ा 
पया錀铐या�ा अधीन रा鎐鐠न, म�ूिनधा錀铐रकान ेठरवलले ेम�ू दऊेन सचूीर�ीकृत समभाग अिध�िहत 
करतील.

५.  जर िविनयम ३३ �ा उप-िविनयम (४) अतंग錀铐त िविहत वळेेत, िविनयम ३३ �ा उप-िविनयम (३) 
नसुार दये असललेी िकंमत सव錀铐 भागधारकानंा िदली गलेी नाही, तर अिनवाय錀铐 सचूीर�ीकरण 
��ावातंग錀铐त आपल े समभाग दणेा錐铐या सव錀铐 भागधारकानंा दरसाल दहा ट�े दरान े �ाज 
द�ेास �वत錀铐क जबाबदार असले.

��ािवत िडिल��गंमळुे �ा कोण�ाही ��ीच ेनकुसान होऊ शकत े िकंवा जो बािधत होऊ 
शकतो, तो या नोटीस�ा १५ कामकाजा�ा िदवसा�ंा आत �णजचे ९ माच錀铐 २०२६ रोजी 
िकंवा �ापवू� ए�च鑰造ज�ा िडिल��गं किमटीकड ेलखेी �錀鐠पात आपल े िनवदेन सादर क錀鐠 
शकतो.

िनवदेन सादर करणा錐铐या ��ीन े�ाचं ेपणू錀铐 सपंक錀铐 तपशील (ईमले आयडी, प�ा आिण फोन नबंर) 
िनवदेनासह खालील प�ावर पाठवाव:े

िडिल��गं किमटी, िल��गं िडपाट錀铐म鑰造ट, नशॅनल �ॉक ए�च鑰造ज ऑफ इिंडया िलिमटडे 
'ए�च鑰造ज �ाझा', सी-१, �ॉक-जी, बा�ंा-कुला錀铐 कॉ鋠铐��े, बा�ंा (ई�), मुंबई ४०० ०५१ आिण ९ वा 
मजला इ銀铐�ायर, बीकेसी मने रोड, जी �ॉक बीकेसी, प�र नगर, बा�ंा कुला錀铐 कॉ鋠铐��े, बा�ंा 
ई�, मुंबई, महारा�� ४०००५१. कॉ��ॅ नबंर: +९१ २२ २६५९८१०० (३२०१४), ईमले: 
vgandhi@nse.co.in, delisting@nse.co.in आिण dl-insp-enf-delisting@nse.co.in यानंा 
सीसी क錀鐠न. िनवदेन े वरील नमदू केल�ेा ईमले ॲड�ेसवर अिनवाय錀铐पण े ईमले केली जावीत. 
कोणतहेी अनािमक िनवदेन वधै मानल ेजाणार नाही.

�वत錀铐क / सचंालक या�ंा तपिशलात काही तफावत अस�ास कंप�ानंा वरील नमदू टिेलफोन 
नबंस錀铐 आिण ईमले ॲड�ेसवर ए�च鑰造जशी सपंक錀铐 साध�ाच ेिनद�श द�ेात यते आहते

Omhra gyMZm
gy{MV H$aÊ¶mV ¶oVo H$s, ~OmO \$m¶ZmÝg {b{‘Q>oS> (~rE\$Eb) ¶m§Zr gm¡. hþgZm A§Ow‘ ‘moæ¶mOr, lr. ‘mohå‘X 
A¶mO ‘mohå‘XOr d gm¡. a{~¶m ImVyZ Oo. ‘mohå‘XOr (‘¥V) ¶m§Zm AMb ‘mb‘ÎmoÀ¶m VmaUmda H$O© {Xbo hmoVo. 
gXa AMb ‘mb‘Îmm åhUOo   ""‘m¡Oo {ebmoXm, Or.nr. {ebmoXm AH$moQ> \o$b, bú‘r H$m°bZr, lr ‘hmbú‘r aoëdo 
H$‘©Mmar ghH$mar J¥h {Z‘m©U g§ñWm ‘¶m©{XV, VmbwH$m AH$mobm d {Oëhm AH$mobm   444001 ¶oWrb ßbm°Q> H«$. 
5, E\$.Eg. H«$. 54, JQ> H«$. 122 ¶mdarb gd© Vmo ^mJ d {d^mJ'', Or gm¡. a{~¶m ImVyZ Oo. ‘mohå‘XOr 
(‘¥V) ¶m§À¶m ‘mbH$sMr hmoVr. Ë¶mZ§Va ~rE\$Eb ¶m§Zr {XZm§H$ 29.08.2023 amoOrÀ¶m hñVm§VaU 
H$amaZmå¶mZwgma gXa H$O© ImVo VgoM g§~§{YV ‘mb‘Îmodarb gwajm {hV h¸$ H$moQ>H$ ‘qhÐm ~±H$ {b{‘Q>oS> ¶m§Zm 
hñVm§V[aV Ho$bo Amho.gh-H$O©Xma gm¡. a{~¶m ImVyZ Oo. ‘mohå‘XOr ¶m§À¶m {ZYZmZ§Va, H$O©Xma gm¡. hþgZm 
A§Ow‘ ‘moæ¶mOr d gh-H$O©Xma lr. ‘mohå‘X A¶mO ‘mohå‘XOr ¶m§Zr gXa H$O© ImVo nyU©V… {ZH$mbr H$mT>bo 
Amho. 
gXa H$O© ImVo {ZH$mbr {ZKmë¶mZ§Va, H$O©Xma gm¡. hþgZm A§Ow‘ ‘moæ¶mOr d gh-H$O©Xma lr. ‘mohå‘X A¶mO 
‘mohå‘XOr ¶m§Zr darb Z‘yX VmaU R>odboë¶m ‘mb‘ÎmoMr h¸$nÌo Ë¶m§À¶m Zmdo gmoS>{dÊ¶mMr {dZ§Vr ~±Ho$g Ho$br 
Amho. gXa {dZ§Vr ‘¥V gh-H$O©Xma gm¡. a{~¶m ImVyZ Oo. ‘mohå‘XOr ¶m§Zr Ë¶m§À¶m gh-H$O©Xma d nwÌ lr. 
‘mohå‘X A¶mO ‘mohå‘XOr ¶m§À¶m \$m¶ÚmgmR>r Ho$boë¶m BÀN>mnÌmZwgma H$aÊ¶mV Ambobr Amho. darb Z‘yX 
‘mb‘Îmo~m~V H$moUË¶mhr ì¶º$sg H$moUVmhr Xmdm AWdm ‘mbH$s h¸$ Agë¶mg, Ë¶m§Zr VËg§~§Yr nwamì¶mgh 
¶m gmd©O{ZH$ gyMZoÀ¶m à{gÕrÀ¶m {XZm§H$mnmgyZ gmV {Xdgm§À¶m AmV ~±Ho$Mo A{YH$mar lr. e¡boÝÐ qgh, 
‘mo~mB©b H«$. +91 9811638929, H$moQ>H$ ‘qhÐm ~±H$ {b{‘Q>oS>, ßbm°Q> H«$. 7, 7 dm ‘Obm, go³Q>a 125, 
ZmoES>m, CÎma àXoe   201313 ¶m§À¶mer g§nH©$ gmYmdm. AÝ¶Wm ~±H$ VmaU R>odboë¶m ‘mb‘ÎmoMr h¸$nÌo 
H$O©Xma gm¡. hþgZm A§Ow‘ ‘moæ¶mOr d gh-H$O©Xma lr. ‘mohå‘X A¶mO ‘mohå‘XOr ¶m§À¶mH$S>o gwnyX© H$arb. 
 {R>H$mU : ‘hmamï´>  H$moQ>H$ ‘qhÐm ~±H$ {b{‘Q>oS>H$[aVm 
{XZm§H$ : 13.02.2026 A{YH¥$V à{V{ZYr 

lram_ A°goQ> _°ZoO_o¨Q> H§$nZr {b{_Qo>S>
grAm`EZ : Eb65991E_EM1994nrEbgr079874

Zmo¨XUrH¥$V H$m`m©b` : 217, 2 am _Obm, ñd{ñVH$ Mo¨~g©, Eg. Q>r. d 
gr. Eg. Q>r. amoS> O§ŠímZOdi, Mo¨~ya, _w§~B© - 400 071. Xya. : 022-69473400 

B©-_ob Am`S>r : srmf@shriramamc.in do~gmBQ> : www.shriramamc.in

Q>nmbr _VXmZ d XyañW B©-_VXmZmMr gyMZm
H§$nZr H$m`Xm, 2013 (""H$m`Xm'') Mo AZwÀNo>X 110 ghdmMZ AZwÀNo>X 108 d AÝ` bmJy VaVwXr 
H$mhr Agë`mg, Ë`m§À`m VaVwXr ghdmMZ H§$nÝ`m (ì`dñWmnZ d ßm«ímmgZ) {Z`_, 2014 Mo {Z`_ 
20 d 22 (""{Z`_'') H$m°nmo©aoQ> H$m_H$mO _§Ìmb`mÛmao Omar gd©gmYmaU n{anÌH$ H«$. 14/2020, {X. 
08.04.2020, 17/2020, {X. 13.04.2020 ghdmMZ AÝ` g§~§{YV nwT>rb n{anÌHo$, ZdrZV_ 
H«$. 03/2025, {X. 22.09.2025 (""E_grE n{anÌHo$''), ^maVr` ßm«{V^yVr d {d{Z_` _§S>i (gyMr 
A{Zdm`©Vm d {d_moMZ Amdí`H$Vm) {d{Z`_Z, 2015 Mo {d{Z`_Z 44, gd©gmYmaU g^m§darb 
g{Mdmb`rZ {ZH$f `m§A§VJ©V lram_ A°goQ> _°ZoO_o¨Q> H§$nZr {b{_Qo>S> (""H§$nZr'') À`m g^mgXm§Zm `mÛmao 
gy{MV H$aÊ`mV `oV Amho H$r, Á`m g^mgXm§Mr Zmdo ímwH«$dma, {X. 06.02.2026 (""{ZYm©{aV A§{V_ 
VmarI'') amoOrZwgma Á`m g^mgXm§Mr Zmdo nydm© ímoAa a{OñQ´>r (B§{S>`m) ßm«m`ìhoQ> {b{_Qo>S>, a{OñQ´>ma 
d ímoAa Q´>mÝg\$a EO§Q> (AmaQ>rE) d {S>nm°{PQ>arO² `m§À`mÛmao V`ma H$aÊ`mV Ambobo  g^mgXm§Mo 
a{OñQ>a/bm^mWr© _mbH$m§À`m gyMr_Üo` Zmo¨X AgVrb Aímm g^mgXm§Zm g§~§{YV Q>nmbr _VXmZ gyMZoV 
{dñV¥VnUo {ddaUrV R>amdm§g§X^m©V Q>nmbr _VXmZmÀ`m (AWm©V BboŠQ´>m°{ZH$ _mÜ`_mVyZ _VXmZ)  
_mÜ`_mVyZ g^mgXm§Mr g§_Vr ßm«mßV H$aÊ`mgmR>r XyañW B©-_VXmZmÀ`m Vn{ímbmg_doV Q>nmbr _VXmZ 
gyMZm {X. 06.02.2026 (""Q>nmbr _VXmZ gyMZm'') H§$nZrÛmao Jwédma, {X. 12.02.2026 amoOr 
B©-_obÛmao nmR>dÊ`mV Ambr Amho.

_VXmZ ßm«{H«$`m {Z:nj d nmaXím©H$ nÕVrZo Am`mo{OV H$aÊ`mgmR>r nar{ZarjH$ åhUyZ H§$nZrÀ`m 
g§MmbH$ _§S>imZo lr. gwhmg Eg. JUnwbo (Am`grEgAm` g^mgXËd H«$. E12122) - _o. Eg. Or. 
A°ÝS> Agmo{gEQ²>gMo ßm«moßm«m`Q>a, H$m`©aV H§$nZr g{Md `m§Mr Zo_UyH$ Ho$br Amho.

H§$nZrÀ`m g^mgXm§Zm B©-_VXmZ gw{dYm nwa{dÊ`mgmR>r H§$nZrZo go¨Q´>b {S>nm°{PQ>ar g{ìh©gog (B§{S>`m) 
{b{_Qo>S> (""grS>rEgEb'') Mr godm Zo_br Amho. Q>nmbr _VXmZ gyMZm H§$nZrMr do~gmBQ> www.
shriramamc.in da, ñQ>m°H$ EŠgMo¨O AWm©V ~rEgB© {b{_Qo>S> do~gmBQ> https://www.bseindia.
com da, grS>rEgEbMr do~gmBQ> www.evotingindia.com da CnbãY Agob. Á`m g^mgXm§Zm 
Q>nmbr _VXmZ gyMZm ßm«mßV Pmbobr Zgob Vo darb do~gmBQ²>gdê$Z Vr S>mD$ZbmoS> H$ê$ ímH$Vrb.

B©-_VXmZ H$mbmdYr gmo_dma, {X. 16.02.2026 amoOr g. 9.00 dm. (^m. ßm«. do.) gwê$ hmoB©b d 
_§Jidma, {X. 17.03.2026 amoOr gm`§. 5.00 dm. (^m. ßm«. do.) g§nob. darb {XZm§H$ d doioníMmV 
B©-_VXmZmg nadmZJr Zgob d darb H$mbmdYrÀ`m g_mßVrníMmV grS>rEgEbÛmao B©-_VXmZ AH$m`©aV 
H$aÊ`mV `oB©b.

E_grE/go~rÛmao _§Oya {ím{WbVm§A§VJ©V, H§$nÝ`m§Zm Ho$di BboŠQ´>m°{ZH$ ñdê$nmV gyMZm nmR>dyZ Q>nmbr 
_VXmZ Am`mo{OV H$aÊ`mMr nadmZJr Amho. Ë`m_wio, H§$nZrZo Q>nmbr _VXmZ gyMZm, Q>nmbr _VXmZ 
\$m°_© d ßm«r-noS> {~PZog {aßbm` EÝìhbn `m§Mr Q>nmbmÛmao dm Hw$ar`aÛmao g^mgXm§Zm nmR>dUr Ho$bobr 
Zmhr. VWm{n, hr ~m~ ñnîQ> H$aÊ`mV `oV Amho H$r, {ZYm©{aV A§{V_ VmarI AWm©V ímwH«$dma, {X. 
06.02.2026 amoOrZwgma H§$nZrMo g^mgX Agboë`m gd© ì`ŠVr (`m§_Ü`o Á`m§Zm AmaQ>rE dm 
{S>nm°{PQ>arO² `m§À`mH$So> Amnbo B©-_ob Am`S>rO² Zmo¨XUrH¥$V Z Ho$ë`m_wio gXa gyMZm ßm«mßV Pmbobr 
Zmhr Ë`m§Mmhr g_mdoím Amho) `m Q>nmbr _VXmZ gyMZoV {d{hV R>amdm§g§X^m©V _V XoÊ`mg nmÌ AgVrb.

B©-_ob nÎmm d _mo~mBb H«$_m§H$ `m§Mo Zmo¨XUrH$aU/AÚ`mdV H$aÊ`mMo ñdê$n :

A)  H$mJXmonÌr ñdê$nmV ^mJYmaH$ Agboë`m Á`m g^mgXm§Zr Amnbm B©-_ob nÎmm d _mo~mB©b H«$_m§H$  
 H§$nZrH$So> Zmo¨XUrH¥$V/AÚ`mdV Ho$bobm Zgob Ë`m§Zr H¥$n`m Amdí`H$ ghmæ`H$ XñVmdoOm§g_doV   
 AmaQ>rE ̀ m§Mr do~gmBQ> https://www.purvashare.com/faq da CnbãY \$m°_© Am`EgAma -1  
 ^ê$Z d ñdmjarV H$ê$Z H§$nZrMo AmaQ>rE ̀ m§À`mH$So> gmXa H$ê$Z Vo Zmo¨XUrH¥$V/AÚ`mdV H$amdoV.

~)  S>r_Qo>{a`bmBÁS²> ñdê$nmV ^mJYmaH$ Agboë`m Á`m g^mgXm§Zr Amnbm B©-_ob nÎmm d _mo~mB©b  
 H«$_m§H$ H§$nZrH$So> Zmo¨XUrH¥$V/AÚ`mdV Ho$bobm Zgob Ë`m§Zr H¥$n`m Ë`m§Mo S>r_°Q> ImVo XoI^mbrV  
 Agboë`m {S>nm°{PQ>ar nm{Q©>{gn§S²>g (""S>rnrO²'') H$So>, S>rnr `m§À`mÛmao gwM{dboëæmm ßm«{H«$`oZwgma  
 Amnbm B©-_ob nÎmm d _mo~mB©b H«$_m§H$ Zmo¨XUrH¥$V/AÚ`mdV H$amdm.

BboŠQ´>m°{ZH$ _mÜ`_mVyZ _VXmZmg§X^m©V H$mhr ím§H$m Agë`mg g^mgXm§Zr nwT>rb nÎ`mda g§nH©$ gmYmdm 
: lr. amHo$ím Xidr, d{aîR> ì`dñWmnH$, grS>rEgEb, _°aoWm°Z â`wÀ`waoŠg, E {d§J, 25 dm _Obm, Zm. 
_. Omoímr _mJ©, bmoAa naob, _w§~B© -400013, g§nH©$ H«$. : 18002109911, B©-_ob : helpdesk.
evoting@cdslindia.com.

{ZYm©{aV A§{V_ VmaIoZwgma Á`m g^mgXm§Mr Zmdo AmaQ>rE d {S>nm°{PQ>arO² `m§À`mÛmao XoI^mbrV 
g^mgXm§Mo a{OñQ>a/bm^mWr© _mbH$m§À`m gyMr_Ü`o CnbãY Agob Ago g^mgX B©-_VXmZmH${aVm 
{dMmamV KoVbo OmVrb d {ZYm©{aV A§{V_ VmaIog g^mgX Zgboë`m ì`ŠVr¨Zr gXa gyMZm Ho$di 
_m{hVrgmR>r g_Omdr.

g^mgXm§Zr H¥$n`m gyMZoV {d{hV gd© Q>rnm d [dímofV: XyañW B©-_VXmZmÀ`m _mÜ`_mVyZ _VXmZ H$aÊ`mMo 
ñdê$n H$miOrnyd©H$ dmMmdo.

nS>VmiUrÀ`m nyV©VoníMmV {X. 17.03.2026 amoOr nar{ZarjH$ ho AÜ`jm§H$So> {H§$dm Ë`m§À`mÛmao 
A{YH¥$V AÝ` ì`ŠVrH$So> Amnbm Ahdmb gmondVrb d Q>nmbr _VXmZmMm {ZH$mb {X. 17.03.2026 
amoOr H§$nZrMo Zmo¨XUrH¥$V H$m`m©b` nÎmm : 217, 2 am _Obm, ñd{ñVH$ Mo¨~g©, Eg. Q>r d gr.Eg. Q>r. 
amoS>Mo O§ŠímZ, Mo¨~ya, _w§~B© - 400 071 `oWo Kmo{fV H$aÊ`mV `oB©b d Ë`mM~amo~a nar{ZarjH$m§À`m 
Ahdmbmg_doV Ë`m§À`m gyMZm \$bH$mda, H§$nZrMr do~gmBQ> www.shriramamc.in da d 
grS>rEgEbMr do~gmBQ> www.evotingindia.com dahr ßm«X{ím©V H$aÊ`mV `oB©b VgoM ~rEgB© 
{b{_Qo>S>bmhr Vmo H$i{dÊ`mV `oB©b.

lram_ A°goQ> _°ZoO_o¨Q> H§$nZr {b{_Qo>S> H${aVm
ghr/-

H$m{V©H$ O¡Z
 ì`dñWmnH$r` g§MmbH$ Am{U
{R>H$mU : _w§~B©  _w»` H$m`©H$mar A{YH$mar
{XZm§H$ : 12.02.2026  S>rAm`EZ : 09800492

   OmoS>nÌ-IV-E  

({Z¶‘ 8(6) Am{U {Z¶‘ 9(1) Mr na§VwHo$ nhm) 
ñWmda {‘iH$VrÀ¶m {dH«$sH$[aVm B©-{bbmd gyMZm 

ImVo- Ama. E‘. ̂ wWa A°ÊS> H§$. S>oìhbng© àm¶ìhoQ> {b{‘Q>oS> 
{g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝe¶b A°goQ>g² A°ÊS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 
2002 ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg, 2002 À¶m {Z¶‘ 8(6) Am{U {Z¶‘ 9(1) gmR>r na§VwH$mÝd¶o 
ñWmda ‘Îmm§À¶m {dH«$sH$[aVm B©-{bbmd {dH«$s gyMZm. 
gd©gmYmaUnUo OZVobm Am{U {deofV… Ama.E‘. ^wWa A±S> H§$. S>oìhbng© àm¶ìhoQ> {b{‘Q>oS> (""H$O©Xma''), ‘o. 
Ama.E‘. ^wWa A±S> H§$nZr, bú‘rZmam¶U am‘M§Ð ^Q²>Q>S>, ^JdmZXmg am‘M§Ð ^Q²>Q>S>, hare am‘M§Ð ^Q²>Q>S> Am{U 
h[a{H$eZ am‘M§Ð ^Q²>Q>S> (¶mnwT>o AZwH«$‘o JhmUdQ>Xma Am{U h‘rXma åhUyZ g§X{^©V Am{U EH${ÌVnUo ""VmaU 
nwadUmao'' åhUyZ g§X{^©V) ¶m§Zm gyMZm XoÊ¶mV ¶oV Amho H$s, grE\$E‘ A°goQ> [aH$ÝñQ´>³eZ H§$nZr àm¶ìhoQ> {b{‘Q>oS> 
(""grE\$E‘ ''/""A{^hññV§H$ZH$Vm©'') Zo Ama.E‘. ^wWa A±S> H§$. S>oìhbng© àm¶ìhoQ> {b{‘Q>oS>  Mo H$O© 
A{^hñVm§H$Z Ho$bo Amho. 31 Am°JñQ> 2023 amoOrÀ¶m A{^hñVm§H$Z  H$amamZwgma,  B©EAmagr  Q´>ñQ> -464 
(""B©EAmagr''/""VmaU YZH$mo'') À¶m {dídñV åhUyZ H$m‘ H$aUmè¶m ES>bdmB©g A°goQ> [aH$ÝñQ´>³eZ H§$nZr 
{b{‘Q>oS>À¶m Zmdo Agboë¶m A§V{Z©{hV VmaUmgh, ^wWa A±S> H§$. S>oìhbng© àm¶ìhoQ> {b{‘Q>oS>Zo A{^hñVm§H$ZH$Vm© 
Pmbr. ¶m A{^hñVm§H$Zm>Zwgma,  B©EAmagr  Zo A{^hñVm§H$Z  H$Ë¶m©Mr OmJr Ambr. 
gd©gmYmaUnUo OZVobm Am{U {deofV… H$O©Xma, JhmUdQ>Xma Am{U h‘rXmam§Zm nwT>rb gyMZm XoÊ¶mV ¶oV Amho H$s, VmaU 
YZH$moH$S>o JhmU/à^m[aV Imbr dU©Z Ho$bobr ñWmda ‘mb‘Îmm, Á¶mMm gm§Ho${VH$$ Vm~m ES>obdmB©g A°goQ> [aH$ÝñQ´>³eZ 
H§$nZr {b{‘Q>oS>À¶m àm{YH¥$V A{YH$mè¶mZo KoVbm Amho, Omo  B©EAmagr Q´>ñQ>  464 (""B©EAmagr'') À¶m {dídñV åhUyZ 
H$m¶©aV Amho, åhUOoM VmaU YZH$mo, hr B©-{bbmd EOÝgr ‘o. B©-àmo³¶moa‘|Q> Q>o³Zm°bm°OrO {b{‘Q>oS> Am°³eZ Q>m¶Ja Ûmao 
gmd©O{ZH$ B©-{bbmdmÛmao ""Ogo Amho OoWo Amho'', ""Ogo Amho Oo Amho'', ""Oo H$mhr Amho Vo Amho'' Am{U ""H$moUË¶mhr 
Adb§~m{edm¶'' Am{U ""gm§Ho${VH$ Vm~m AmYmamda'' é. 1,90,17,98,053/- (én¶o EH$eo ZìdX H$moQ>r gVam 
bmI AÇç>mÊUd hOma ÌonÞ ‘mÌ) 31 Am°JñQ>, 2025 amoOrà‘mUo gh  H$amamZwgma {Xboë¶m VmaIonmgyZ àË¶j dgyb 
hmoB©n¶ªVÀ¶m XamZo A{V[aº$ ì¶mOmgh, Ë¶mdarb BVa à^ma/IM©/n[aì¶¶mgh dgybrgmR>r 6 ‘mM©, 2026 amoOr 
Ë¶m§À¶m do~gmBQ>/nmoQ>©b,  https://edelweissarc.auctiontiger.net da {dH$br OmB©b, Oo  åhUOoM VmaU nwadUmao 
Ama.E‘. ^wWa A±S> H§$. S>oìhbng© àm¶ìhoQ> {b{‘Q>oS>, ‘o. Ama.E‘. ^wWa A±S> H§$., bú‘rZmam¶U am‘M§Ð ^Q²>Q>S>, 
^JdmZXmg am‘M§Ð ̂ Q²>Q>S>, hare am‘M§Ð ̂ Q²>Q>S> Am{U h[a{H$eZ am‘M§Ð ̂ Q²>Q>S> ¶m§À¶mH$Sy>Z VmaU YZH$mobm Xo¶ Amho. 
gXa VmaIoZ§Va Ho$boë¶m dgwbrgmR>r g‘m¶moOZmH$[aVm. 
B©-{bbmdmÀ¶m Vnerbm§gh amIrd qH$‘V Am{U VmaU ‘mb‘Îmm/ñWmda ‘mb‘ÎmoMo dU©Z Imbrbà‘mUo 
Amho: 

(a¸$‘ ê$. V) 

{dH«$sÀ¶m Vnerbdma AQ>r Am{U eVuH$[aVm H¥$n¶m B©EAmagrMr do~gmB©Q> åhUOoM 
https://www.edelweissarc.in/ PropertySale.aspx ‘Ü¶o {Xboë¶m qbH$Mm g§X^© ¿¶mdm. 
nwT>rb ‘m{hVrH$[aVm Vwåhr g§nH©$ H«$. +91 98885 66854 da ’$moZ ‘m’©$V Am{U/qH$dm 
rishabh.jhabak@edelweissarc.in/Ankita.goel@edelweissfin.in da B©‘ob ‘m’©$V g§nH©$ H$ê$ eH$Vm. 

{XZm§H$ … ’o$~«wdmar 13, 2026               ghr/- àm{YH¥$V A{YH$mar 
{R>H$mU… ‘w§~B© ES>bd¡g A°goQ> [aH$ÝñQ´>³eZ H§$nZr {b{‘Q>oS> H$[aVm 

(B©EAmagr Q´>ñQ> - Eggr 464 À¶m Q´>ñQ>tÀ¶m j‘VoV H$m¶©aV)

ES>bd¡g A°goQ> [aH$ÝñQ´>³eZ H§$. {b. 
grAm¶EZ… ¶w67100E‘EM2007nrEbgr174759 
ES>bd¡g hmD$g, gr.Eg.Q>r. amoS> bJV, H${bZm, ‘w§~B©-400 098. 

amIrd {ZpíMV qH$‘V Bgmam AZm‘V a¸$‘ {Z[ajUmMr VmarI {bbmdmMr 
VmarI

ê$. 37,00,00,000/- ê$. 3,70,00,000/- 24.02.2026 06.03.2026

~mobr dmT> ê$. 25,00,000 (ê$n¶o n§Mdrg bmI ‘mÌ)
~mobr gmXa H$aÊ¶mMr A§{V‘ VmarI ‘mM© 5, 2026 (Jwê$dma) gm¶§. 5 dm. nydu

B©-{bbmd nmoQ>©b https://www.edelweissarc.auctiontiger.net

hoënS>o³g 09265562821, 09265562818, 09978591888 
arc@auctiontiger.net, support@auctiontiger.net

B©-{bbmdmMr VmarI Am{U doi ‘mM© 6, 2026 (ewH«$dma) Xþ. 12.00 dm. Vo Xþ. 1.00 dm àË¶oH$s 5 
{‘{ZQ>m§À¶m A‘¶m©X {dñVmamgh

{bbmdmH$[aVm R>odboë¶m VmaU ‘ÎmoMo dU©Z 
‘mb‘ÎmoMo dU©Z 

I ñWmda ‘mb‘Îmm: 
1. ‘w§~B© ehamÀ¶m Zm|XUr Cn{Oëhm Am{U {OëømV S>m°. Ho$. E‘. Pdoar amoS>, ‘w§~B© - 400 002 ¶oWo pñWV Agboë¶m 
^wboída {d^mJmMm H°$S>ñQ´>b gìh} H«$‘m§H$ 2299 A§VJ©V g‘m{dîQ> Agboë¶m O{‘ZrÀ¶m ̂ mJ Am{U {d^mJm§Mo gd© h¸$ 
Am{U BVa h¸$, Zm‘m{YH$ma Am{U {hVg§~§Y, ‘moO‘m{nV 3537 Mm¡ag ¶mS>© åhUOoM 2957.38 Mm¡ag ‘rQ>a Am{U 
Ë¶mda {Oëhm{YH$mar ¶m§Mm ZdrZ H«$‘m§H$ 842, (OwZm H«$‘m§H$ 101,101-E), ZdrZ gìh} H«$‘m§H$ 428 (OwZm gìh} 
H«$‘m§H$ 292) Am{U gr dm°S>© H«$‘m§H$ 4551/52, 4552, 4555/56 (1), 4559 (2) - 4560 Am{U 4581 
Am{U ñQ´>rQ> H«$‘m§H$ 14 gr, 18, 18 (gr) A§VJ©V H$a {ZYm©aU Ho$bo Amho Am{U 18 E Am{U gr‘m~ÜX: CÎmaoH$S>o 
qH$dm Ë¶m {XeoZo: gr.Eg. H«$‘m§H$ 2310 Am{U gr.Eg. H«$‘m§H$ 1/2299, X{jUoH$S>o qH$dm Ë¶m {XeoZo: gr.Eg. 
H«$‘m§H$ 2296, gr.Eg. H«$‘m§H$ 2297, nyd}H$S>o qH$dm Ë¶m {XeoZo: gr.Eg. H«$‘m§H$ 2298 Am{U npíM‘oH$S>o qH$dm 
Ë¶m {XeoZo: gr.Eg. H«$‘m§H$ 1761 
2.  ‘w§~B© ehamÀ¶m Zm|XUr Cn{Oëhm Am{U {OëømV S>m°. Ho$. E‘. Pdoar amoS>, ‘w§~B© - 400 002 ¶oWo pñWV Agboë¶m 
^wboída {d^mJmMm H°$S>ñQ´>b gìh} H«$‘m§H$ 2299 A§VJ©V g‘m{dîQ> Agboë¶m O{‘ZrÀ¶m ̂ mJ Am{U {d^mJm§Mo gd© h¸$ 
Am{U BVa h¸$, Zm‘m{YH$ma Am{U {hVg§~§Y, ‘moO‘m{nV 3537 Mm¡ag ¶mS>© åhUOoM 2957.38 Mm¡ag ‘rQ>a Am{U 
Ë¶mda {Oëhm{YH$mar ¶m§Mm ZdrZ H«$‘m§H$ 842, (OwZm H«$‘m§H$ 101,101-E), ZdrZ gìh} H«$‘m§H$ 428 (OwZm gìh} 
H«$‘m§H$ 292) Am{U gr dm°S>© H«$‘m§H$ 4551/52, 4552, 4555/56 (1), 4559 (2) - 4560 Am{U 4581 
Am{U ñQ´>rQ> H«$‘m§H$ 14 gr, 18, 18 (gr) A§VJ©V H$a {ZYm©aU Ho$bo Amho Am{U 18 E A§VJ©V ‘yë¶m§H$Z {Oëhm{YH$mar 
¶m§Zr EH${ÌVnUo ‘yë¶m§H$Z Ho$boë¶m gd© B‘maVr, g§aMZm C^maUr Am{U ~m§YH$m‘m§gh. ¶mÛmao V¶ma Ho$boë¶m VmaUmÀ¶m 
H$mimV C^mabobo, ~m§Ybobo, C^o Agbobo qH$dm OmoS>bobo qH$dm ¶mnwT>o H$Yrhr Cnamoº$ O{‘Zr Am{U n[aga qH$dm 
Ë¶m§À¶m H$moUË¶mhr ̂ mJmer ~m§Ybobo Am{U C^o Agbobo qH$dm OmoS>bobo Am{U gd© PmS>o, Hw§$nU, hoOog, IÈ>o, ‘mJ©, 
gm§S>nmUr, JQ>mao, Obdm{hÝ¶m, ñdmV§Í¶, {deofm{YH$ma gw{dYm Am{U Cn^mo½¶ dñVy Á¶m Cn^mo½¶ dñVy Cnamoº$ O{‘Zr 
qH$dm Ë¶m§À¶m H$moUË¶mhr ^mJmer g§~§{YV AmhoV qH$dm H$moUË¶mhr àH$mao g§~§{YV AmhoV qH$dm gm‘mÝ¶V… YmaU 
Ho$boë¶m, ì¶mnboë¶m qH$dm Cn^mo½¶ dñVy åhUyZ AmoiIë¶m OmVmV qH$dm Ë¶m§À¶mer g§b¾ Agë¶mMo ‘mZbo OmVo 
Am{U H$O©XmamMr gd© ‘mb‘Îmm, h¸$, Zm‘m{YH$ma, {hVg§~§Y, ‘mb‘Îmm, Xmdm Am{U ‘mJUr Am{U àH$ën O{‘Zrbm 
CnbãY Agbobo qH$dm àm{YH$aUmZo {Xbobo gd© dV©‘mZ Am{U ^{dî¶mVrb E\$EgAm¶ (âbmoAa ñnog B§S>o³g) 
Á¶m‘Ü¶o gÜ¶m ApñVËdmV Agboë¶m qH$dm ^{dî¶mV hñVm§VaUr¶ {dH$mg A{YH$ma g‘m{dîQ> Amho Omo ^mS>oH$ê$ 
joÌmÀ¶m ‘mbH$sMm Amho qH$dm gm‘mÝ¶V… YmaU Ho$boë¶m, ì¶mnboë¶m qH$dm Cn^mo½¶ dñVy åhUyZ dmnabm OmVmo, 
^mS>oH$ê$ joÌ dJiVm Am{U Anojm H$aVmo. 
3. ‘w§~B© ehamÀ¶m Zm|XUr Cn{Oëhm Am{U {OëømÀ¶m ^wboída {d^mJmVrb H°$S>ñQ´>b gìh} H«$‘m§H$ 1/2299 Am{U 
2311 Agboë¶m Am{U ‘mb‘Îmm nÌH$mZwgma 402.72 Mm¡ag ¶mS>© åhUOoM 336.72 Mm¡ag ‘rQ>a joÌ Agbobo Am{U 
gÜ¶m [aH$m‘o (Ë¶mda C^o Agbobr Mmi nmS>ë¶mZ§Va) Am{U ‘hmZJanm{bH$m H$amV AmH$maboboo Ka H«$‘m§H$ 4555 
Am{U 5035/16, ñQ´>rQ> H«$‘m§H$ 24, S>m°. Ho$. E‘. Pdoar amoS>, ""gr'' dm°S>© ¶oWo Am{U gr‘m~ÜX: CÎmaoH$S>o: H°$S>ñQ´>b 
gìh}} H«$‘m§H$ 2312, H¥$îUbmb E‘. Pdoar amoS>, H°$S>ñQ´>b gìh}} H«$‘m§H$ 2310, X{jUoH$S>o: A§eV… H°$S>ñQ´>b gìh} 
H«$‘m§H$ 2299. nyd}H$S>o: H°$S>ñQ´>b gìh} H«$‘m§H$ 2298 Am{U H°$S>ñQ´>b gìh} H«$‘m§H$ 2325, npíM‘oH$S>o qH$dm Ë¶m 
{Xeobm: A§eV… H°$S>ñQ´>b gìh} H«$‘m§H$ 2299 ¶mÛmao ñWmnZ Ho$boë¶m VmaUmÀ¶m H$mimV C^maboë¶m, ~m§Yboë¶m, 
Cä¶m Agboë¶m qH$dm OmoS>boë¶m qH$dm ¶mnwT>o H$Yrhr H$moUË¶mhr doir C^maë¶m OmUmè¶m gd© àH$maÀ¶m B‘maVr, 
g§aMZm, C^maUr Am{U ~m§YH$m‘m§gh, Cnamoº$ O{‘Zr Am{U n[aga qH$dm Ë¶m§À¶m H$moUË¶mhr ̂ mJmer Am{U gd© PmS>o, 
Hw§$nU, hoOog, IÈ>o, ‘mJ©, gm§S>nmUr JQ>mao, Obdm{hÝ¶m, ñdmV§Í¶, {deofm{YH$ma, gw{dYm Am{U Cn^mo½¶ dñVy Á¶m 
darb O{‘Zrer qH$dm Ë¶m§À¶m H$moUË¶mhr ^mJmer g§~§{YV AmhoV qH$dm H$moUË¶mhr àH$mao g§~§{YV AmhoV qH$dm 
gm‘mÝ¶V… YmaU Ho$boë¶m, ì¶mnboë¶m qH$dm Cn^moJboë¶m AmhoV qH$dm Ë¶m§À¶mer g§~§{YV AmhoV qH$dm g§b¾ AmhoV 
Ago åhUVmV. gd© BñQ>oQ>, h¸$, Zm‘m{YH$ma$, ‘mb‘Îmm, Xmdm Am{U ‘mJUr JhmUdQ>XmamMr Am{U gd© dV©‘mZ Am{U 
^{dî¶mVrb E\$EgAm¶ (âbmoa ñnog B§S>o³g) gXa àH$ën O{‘Zrbm CnbãY qH$dm àm{YH$aUmZo {Xbo Amho Á¶m‘Ü¶o 
gÜ¶m ApñVËdmV Amho qH$dm ̂ {dî¶mV hñVm§VaUr¶ {dH$mg A{YH$ma (Q>rS>rAma) g‘m{dîQ> Ë¶mÀ¶mer g§~§{YV qH$dm 
ghgm Yabobo, ì¶mnbobo qH$dm Cn^moJbobo qH$dm Ë¶mÀ¶mer g§~§{YV qH$dm g§b¾ AgÊ¶mMr Anojm Ho$bobo. 
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MUKESH BABU FINANCIAL SERVICES LIMTIED
CIN: L65920MH1985PLC035504

Regd. Office: 111, Maker Chambers III, 223, Nariman Point,
Mumbai – 400021, Tel:022-26232051, 22844015

Web:www.mbfsl.com; E-mail:secretarial@mukeshbabu.com

For Mukesh Babu Financial Services Ltd.
S/d

         Nupur Chaturvedi
Company Secretary, Group Head- Legal & Compliance

Dated: : February 13, 2026
Place: Mumbai

NOTICE
SPECIAL WINDOW FOR TRANSFER AND

DEMATERIALISATION OF PHYSICAL SHARES
Pursuant to SEBI Circular No. H0/38/13/11(2)2026-MIRSD-
PODN3750/2026 dated January 30, 2026, all shareholders
are hereby informed that a Special Window for transfer and
dematerialization of Physical Shares has been opened for a
period of one year, from February 5, 2026 to February 4,
2027 to facilitate transfer and dematerialisation of physical
securities which were sold/purchased prior to April 01, 2019.
The said special window shall also be available for such
transfer requests which were submitted earlier and were
rejected/returned/not attended to due to deficiency in the
documents/process/or otherwise. Further, the securities so
transferred shall be mandatorily credited to the transferee
only in demat mode and shall be under lock-in for a period of
one year from the date of registration of transfer. Such
securities shall not be transferred/lien-marked/ pledged during
the said lock-in period.
The eligible shareholders will have to submit their transfer
requests, along with the requisite documents to our Registrar
& Share Transfer Agent, M/s. MUFG Intime India Private
Limited at C-101, 247 Park, LBS Marg, Vikhroli (West),
Mumbai– 400083, Email-Investor.helpdesk@in.mpms.mufg.com,
Contact No- (022) 49186270 within stipulated period.

Phoenix ARC Private Limited
Regd. O�ce: 3rd Floor, Wallace Tower 139-140/B/1, Crossing of Sahar Road and Western Express 
Highway Vile Parle (East) Mumbai - 400 057. Tel: 022- 6849 2450, Fax : 022- 6741 2313  
CIN: U67190MH2007PTC168303 Email: info@phoenixarc.co.in, Website: www.phoenixarc.co.in. 

E-Auction Sale Notice for Sale of Immovable Asset(s) under the Securitisation and Reconstruction of Financial Assets and Enforcement of 
Security Interest Act, 2002 read with provision to rule 8 and 9 of the Security Interest (Enforcement) Rules, 2002. Notice is hereby given to the public 
in general and to the borrowers/guarantors/mortgagors in particular, that the under mentioned property mortgaged to Phoenix ARC Private Limited pursuant 
to assignment of debt by Motilal Oswal Home Finance Limited (Earlier Known as Aspire Home Finance Corporation limited  -Assignor) will be sold on “AS 
IS WHERE IS, AS IS WHATEVER THERE IS AND WITHOUT RECOURSE BASIS”, by way of “online e-auction” for recovery of dues and further interest, 
charges and costs etc. as detailed below in terms of the provisions of SARFAESI Act read with Rules 8 & 9 of Security Interest (Enforcement) Rules, 2002) 
through website : www.phoenixarc.co.in/ as per the details given below

Date and Time of E-Auction Date: 05-03-2026 / 11:00 Am to 02:00 Pm  (with unlimited extensions of 15 minute each)
Sr. 
No. 

Borrower(s) / Co-borrower (s)/
Loan Account 

Demand Notice Date and 
Amount

Description of the Immovable 
Property

 Reserve Price, EMD & Last Date of 
Submission of EMD

1

LAN: LXAMB00116-170025691
Branch: Ambernath
Borrower: Bajrang Suryabhan 
Pawar
Co-Borrower: Sadhana 
Bajrang Pawar

11-05-2023 For Rs. 
4,47,197/-  (Rupees 

Four Lakh Forty Seven 
Thousand One Hundred & 

Ninety Seven Only)

Flat No-101, 1St Floor, B Wing, 
Malang Plaza, S No 26, H No 7/5, 
Village Bhal, Kalyan, Ambernath, 
Dwarli Village, Thane Maharashtra 
421503

Reserve Price: Rs. 2,25,000/- (Two Lakh 
Twenty Five Thousand Only)

EMD: Rs. 22,500/- (Twenty Two 
Thousand Five Hundred Only)

 Last date of EMD Deposit:04-03-2026

2

LAN: LXPEN00216-170029216
Branch: Pen
Borrower: Manohar Kisan 
Waghamare
Co-Borrower: Reshma Dadu 
Awhad

16-07-2018 For Rs. 
9,03,556/-  (Rupees Nine 

Lakh Three Thousand Five 
Hundred & Fifty Six Only)

Flat No. 305, Situated On The 3Rd 
Floor In A Wing Of The Building 
Known As Lotus Park, On The Land 
Bearing Survey No. 11, Hissa No. 
1 At Village Adivali-Dhokali, Taluka-
Ambernath, District-Thane, Within 
The Limits Of Adivali-Dhokali 
Grampanchayt And Sub Regn. 
District-Ulhas Nagar -4 & Regn 
Dist. Thane.

Reserve Price: Rs. 13,44,000/- (Thirteen 
Lakh Forty Four Thousand Only)

EMD: Rs. 1,34,400/- (One Lakh Thirty 
Four Thousand Four Hundred Only)

 Last date of EMD Deposit:04-03-2026

3

LAN: LXNAI01616-170043648
Branch: Naigaon
Borrower: Sushildevi 
Shaktikumar Mandal
Co-Borrower: Shaktikumar 
Shrilal Mandal

15-12-2018 For Rs. 
4,82,974/-  (Rupees Four 

Lakh Eighty Two Thousand 
Nine Hundred & Seventy 

Four Only)

Flat No 307 3Rd Floor Laxmi 
Complex Kamba Road Katai 
Kamba Road Mauje Katai Bhiwandi 
421302 Thane Maharashtra

Reserve Price: Rs. 2,56,000/- (Two Lakh 
Fifty Six Thousand Only)

EMD: Rs. 25,600/- (Twenty Five 
Thousand Six Hundred Only)

 Last date of EMD Deposit:04-03-2026

4

LAN: LXKAL00315-160007393
Branch: Kalyan
Borrower: Manik Raghunath 
Patil
Co-Borrower: Shakuntala 
Manik Patil

04-11-2023 For Rs. 
70,38,974/-  (Rupees 

Seventy Lakh Thirty Eight 
Thousand Nine Hundred & 

Seventy Four Only)

Flat 202, 2Nd Floor, Shree Gajanan 
Apartment, Village Kongaon, Gram 
Panchayat House No.374/B & 209, 
C.T.S.No.671, 672, 673, 702 & 703, 
Mouje- Kongaon, Taluka- Bhiwandi, 
Thane, Maharashtra 421302

Reserve Price: Rs. 20,00,000/- (Twenty 
Lakh Only) 

EMD: Rs. 2,00,000/- (Two Lakh Only)
 Last date of EMD Deposit:04-03-2026

5

LAN: LXVIR00116-170026784
Branch: Virar
Borrower: Nitin Sanjay Sukla
Co-Borrower: -
Guarantor : Sarita Bansgopal 
Tiwari

15-12-2020 For Rs. 
17,74,941/-  (Rupees 

Seventeen Lakh Seventy 
Four Thousand Nine 

Hundred & Forty One Only)

Flat No - 208, Building No - 6, 
Sai Jeev Dhara, 2Nd Floor, S No 
- 80/2/1, Kalher Village, Opposite 
Padmini Complex, Bhiwandi, 
Thane, Maharashtra - 421302

Reserve Price: Rs. 5,00,000/- (Five 
Lakh Only)

EMD: Rs. 50,000/- (Fifty Thousand Only)
 Last date of EMD Deposit:04-03-2026

6

LAN: LXNAI01216-170030754
Branch: Naigaon
Borrower: Madhuri Mangesh 
Rangle
Co-Borrower: Mangesh 
Shantaram Rangale

08-02-2018 For Rs. 
9,77,373/-  (Rupees Nine 

Lakh Seventy Seven 
Thousand Three Hundred 

& Seventy Three Only)

Flat No-001, Ground Floor,B Wing, 
Chandika Niwas Chsl,Chandra 
Pada,Naigaon (E), S No-124 
(Old-487), Hissa No-10&6, Endo 
German Company 401207 Vasai 
Thane Maharashtra

Reserve Price: Rs. 4,00,000/- (Four 
Lakh Only)

EMD: Rs. 40,000/- (Forty Thousand 
Only)

 Last date of EMD Deposit:04-03-2026

7

LAN: LXPEN00117-180057760
Branch: Pen
Borrower: Nagesh Keshav 
Bandivadekar
Co-Borrower: Suvarnlata 
Keshav Bandivadekar

20-07-2021 For Rs. 
6,81,152/-  (Rupees Six 

Lakh Eighty One Thousand 
One Hundred & Fifty Two 

Only)

Flat No. - 402, 4Th Floor, Omkar 
Apartment, Survey No. - 27, H.No. 
- 1, Mouje Adivali Dhokali, Kalyan, 
Maharashtra - 421301

Reserve Price: Rs. 5,00,000/- (Five 
Lakh Only)

EMD: Rs. 50,000/- (Fifty Thousand Only)
 Last date of EMD Deposit:04-03-2026

Terms and Conditions of E- Auction: 1. The Auction is conducted as per the further Terms and Conditions of the Bid document and as per the 
procedure set out therein. Bidders may visit to the Web Portal:  https://www.auctionbazaar.com/  of our e-Auction Service Provider, M/s. ARCA 
EMART PRIVATE LIMITED for bidding information & support, the details of the secured asset put up for e-Auction and the Bid Form which will 
be submitted online. The interested buyers may go through the auction terms & conditions and process on the same portal and may contact to 
Chandrashekhar Shriram Kumbhar - 9372704932, Kiran Bhaskar Powar - 9372705151, Johnson Basil Fernandes - 9372705084, Varun PVarun 
Prakash - 9004919393, Harshad Motilal Pardeshi- 8208239192, Sailesh Iyengar 9833801159, details available in the above mentioned Web Portal 
and may contact their Centralised Help Desk: + 91 83709 69696, E-mail ID: contact@auctionbazaar.com. 2. All the intending purchasers/ bidders 
are required to register their name in the portal mentioned above as https://www.auctionbazaar.com/  and get user ID and password free of cost to 
participate in the e-auction on the date and time as mentioned aforesaid. 3. For participating in the e-auction, intending purchasers/ bidders will have 
to submit the details of payment of refundable Earnest Money Deposit of 10% of the Reserve Price of the Secured asset along with copies of the 
PANCARD, Board Resolutions in case of Company and Address Proof on or before the Last date for submission of EMD mentioned above. Intending 
purchasers/bidders are required to submit separate EMDs for each of the Items/Properties detailed herein above. 4. At any stage of the auction, the 
Authorised Of昀cer may accept/reject/modify/cancel the bid/offer or post-pone the auction without assigning any reason thereof and without any prior 
notice. 5. The successful purchaser/bidder shall bear any statutory dues, taxes, fees payable, applicable GST on the purchase consideration, stamp 
duty, registration fees, etc. that is required to be paid in order to get the secured asset conveyed/delivered in his/her/its favour as per the applicable 
law. 6. The intending bidders should make their own independent enquiries regarding encumbrances, title of secured asset put on auction and claims/
rights/dues affecting the secured assets, including statutory dues, etc prior to submitting their bid. The auction advertisement does not constitute and 
will not constitute any commitment or any representation of Phoenix. The authorized of昀cer of Phoenix shall not be responsible in any way for any 
third-party claims/rights/due. 7. The prospective/intending bidder shall furnish an undertaking that he/she is not dis-quali昀ed as per provisions of Sec.29 
(A) of Insolvency and Bankruptcy Code, 2016 and failure to furnish such undertaking along with the KYC documents, shall automatically disqualify or 
he/she bid will be rejected.
Place : Maharashtra 
Date : 13.02.2026

Sd/-,  
Authorised Of昀cer, Phoenix ARC Private Limited  

PUBLIC NOTICE FOR E-AUCTION CUM SALE 
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