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Chartered Accountants

Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,
The Board of Directors of
RENAISSANCE GLOBAL LIMITED

We have reviewed the accompanying statement of unaudited consolidated financial results of
RENAISSANCE GLOBAL LIMITED (“the Parent”) and its subsidiaries (the parent and its
subsidiaries together refer to as “the Group”) for the quarter and half year ended September
30, 2025 (“the statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015
(“the Listing Regulation”), as amended.

This statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”) as prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making enquiries, primarily of Parent’s personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular no. CIR/CFD/CMD1/44/2019
issued by the Securities and Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, as amended, to the extent applicable
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The statement includes the results of the following entities:
List of subsidiaries:
i. Renaissance Jewelry, New York Inc. — USA
ii.  Verigold Jewellery (UK) Limited — UK
ili. Verigold Jewellery FZCO (Formerly known as ‘Verigold Jewellery DMCC?) — Dubai
iv. Jay Gems, Inc — USA
v. Essar Capital LLC — USA
vi. Verigold Jewellery LLC — Dubai
vii. RD2C Ventures Inc. (Formerly known as ‘Renaissance D2C Ventures Inc’) - USA
viii. Renaissance FMI Inc. - USA
ix. Jean Dousset Jewelery LLC
x. Renaissance Retail Limited
xi. Verigold Jewellery India Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph
6 below, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited consolidated financial results, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Other Matters:

We did not review the interim financial information of 8 subsidiaries, included in the
unaudited consolidated financial results, whose interim financial information reflect total
assets of Rs. 1,69,819.53 Lakhs as at September 30, 2025 and total revenue of Rs. 45,648.41
Lakhs and Rs. 82,970.00 Lakhs, total net profit after tax of Rs. 1,755.54 and Rs. 2,399.09
Lakhs for the quarter ended September 30, 2025 and for the period from April 01, 2025 to
September 30, 2025 respectively, and cash outflow (net) of Rs. 1,181.05 Lakhs for the period
from April 1, 2025 to September 30, 2025, as considered in the unaudited consolidated
financial results. This interim financial information has been reviewed by other auditors,
whose report have been furnished to us by the Management and our conclusion on the
statement, in so far as it relates to the amount and disclosures included in respect of these
subsidiaries is based solely on the report of the other auditors and procedures performed by us
as stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matter with respect to
our reliance on the work done and the report of other auditors.

Continuation sheet...
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7 We did not review the interim financial information of 3 subsidiaries included in the statement,
whose interim financial information reflect total assets of Rs. 4,238.28 Lakhs as at September
30, 2025, and total revenues of Rs. 371.23 Lakhs and Rs. 2675.68 Lakhs, total net

- profit/(loss) after tax of Rs. (32.38) Lakhs and Rs. (96.77) Lakhs for the quarter ended
September 30, 2025 and for the period from April 1, 2025 to September 30, 2025 respectively
and cash outflow (net) of Rs. 47.34 Lakhs for the period from April 1, 2025 to September 30,
2025 as considered in the statement. These unaudited financial information as certified by the
Management has been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the financial information of above subsidiaries are based
solely on such unaudited financial information. According to the information and explanations
given to us by the Management, these financial information are not material to the Group.

Our conclusion on the statement is not modified in respect of the above matter.

For CHATURVEDI & SHAH LLP
Chartered Accountants
Registration No. 101720W /W 100355

o

Rupesh Shah

Partner

Membership No. 117964

UDIN No.: 25117964BMOOVE4478

Place: Mumbai
Date: November 13, 2025

Continuation sheet...



RENAISSANCE GLOBAL LIMITED
REGD OFFICE : PLOT NOS. 36A & 37, SEEPZ-SE2, ANDHERI (EAST}, MUMBAI - 400 096 | CIN: L36911MH1989PLC054498

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / SIX MONTHS ENDED SEPTEMBER 30, 2025
[Except per £quity Share Data) RlnlaHEl

Quarter Ended Six Months Ended Year Endad
SrHo.  [Particulars Sept 30, 2025 June 30, 2025 Sept 30, 2024 Sept 30, 2025 Sept 30, 2024 Mar 31, 2025 Audited
Unaudited Unaudited Unaudited Unaudited Unaudited
1 income
a) Revenue from Operations 53,031.85| 41,159.85 1,07,664.16) 85,643,013 2,08,098.04
o] Other Income 460.83 127 .96 7104 37331 809.15|
_Hm 53,492.68 41,287.81 108,378, 86016.34 7,08,907.19
2 [Enpenses
a) Cost of Materials consumed 15,640.57 32,943.53 30,734.41 56.504.58 99,489.09|
b} Purchase of Stock in Trade 16,495 9¢| 6,774.38 47,941.12] 1551202 49,360.01
c) Changes in inventories of finished goods, Stock-in-Trade and work-in progress 5,598 48 IZ!.?DQ.IQ1 (2.593.38) {17,347.94) 18,194.23))
d) Employee Benefits Expense 2,857.14 3,159.90 5,336.51 6,368.32 12,653 .49
&) Foreign Exchange [Gain) / Loss {ret) 242 201 66 1,353.08 212.49 756.32
i} Fnance Costs 1,119 1,353.25 225522 2,620.54 5,206.09
) Ueprecigtion snd amortisation Expenses B32. ?38.75| 1,640.12 1.450.29 3,015.63
hj Other Exp 8576, 8,420 63 17,211.94] 1737338 38,100.73]
Total Expenses 51,362.42 s;,asz.ssl 1,03,879.02) 82,693.91 2,00,387.13
3 Prafit from Op ions betore ional tems (1-2) 2,130.26] 1,404, 4,495.77 332243 B520.06
4 Exceptional Itemsllla!ur Nete No. 5) - 1,197 A - 1,197 .40 - -
5 ___|Profit before tax after 1Rems (3-4) 2,369.51 932.86; 1,408 3,302.37 3,322.43
] Tax expense
Income Tax 25354 2123.44 367.. 517 96396/
Deferred Tax {net) 52.24 49.75 {86.3 101 ﬁ (304.55)
Income Tan for Earlier years u ‘ | -
7 |Met Profit aiter tax for the period [ year [5-6} - 2,023.33 659.67 1,123.59] 2,683.00 2,663.02)
8 (Other Comprahensive Income
1) tems that will ot be reclassified to profit and loss :
#j Re-measurement gains (losses] on defined benefit plans - - B - . {45584 *
b} Equity instruments through other comprehensive income 124 64 653.61 630.73) TVE1S 1,140.35 957.19|
o] Mutual fund equity ir 1ts through athe prehensive income {0.31§ 2 86§ 1.14 2.55' 5.73 1.36
d} income tax effect on above (26.73) (48.19) 1,67 {74.92) (25.80}) 22.20]
{#} frems that will be reclassified to profit and foss !
aj Fair vahse changes on derivatives designated as cash flow hedges 11,345 06} 347.16¢ {370.10); {297.50) {25.44) {46604}
) Exchange differences on I of foreign op 2,201.18 497,38 236.35 269857 606.54 1,544.80]
ol income Lax effect on abave 338 53] {87.37) 93.1% 151.15 6. 117 29
Other Comprehensive income for the perbod / year (i) 1,292.25 1,365.45 591.94 2,657.10 1,708.08 2,131.25
9 |ToslComprehensive income for the period / year after tax {7+8] 3,315.58 2,025.12 1,716.53 5,340.70 4,371.1 9,500.03
Net Profit for the peried [ year attributable to:
{i] Shareholdersof the Company 1,927 97 637.9‘)i 1,116.95 2,565 96 267153 1,615.05
{il) Mon - controliing irterest 95 36 2168 .64 117.04 {14.51) 1246.27)
Comprehensive Income for the period / year attributabie to:
{1} Sharehoiders of the Company 1,192.25 1.365.45 591,94 2651.70 1,708.08| 213135
{#} Non - controliing Interest ' . " =
Total Comprehensive income for the period / year attributable to:
{1} Sharehoiders of the Company 3,12622 200344 1,709, 5,223.66 4,385 61, 9,746 30
{4} Nen - controling Interest 95,36 21.68 ﬁm 117.04 (14.51} {246.27),
10 [Pawc-up Equity Share Capital (Face Vakie of T 2/- each fully paid) 1,145 76 1,145.76 192263 4,145.76 1.922.63] 2,144 61
11 |Other Equity 1,36,957.65
12 [Earning Per Share (Face value of T 2/- each) (EPS for the quarter and haif year are not
Hasic 1.80) 059 117 x% 2.79] 768
Duslted 1.80] 0.59) 11§ Lq 2.76 7.63|

P




RENAISSANCE GLOBAL LIMITED
REGD OFFICE : PLOT NOS. 36A & 37, SEEPZ-SEZ, ANDHER! [EAST), MUMBAI - 400 096 | CIN: L36911MH1983PLCD50498

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / SIX MONTHS ENDED SEPTEMEBER 3¢, 2025

NOTES :

1 The above dited Jich [ iaf results have been prepared in dance with applicable indlan A ting Standard as prescribed under Section 133 of the Campanies Act,
2013, read with rels Fuifes fssued th der and other ing principles g Hy stcepted in India and in compliance with Regutation 33 of the Listing Regulations.

1 The limited review as required under regulation 33 of Securities and Exchange Board of India {Listing Obligation and Disclosure Requirements) Regulations, 2015 has been carried out by the
statutory auditor of the Company.

1 Tre above dited financis| Consolidated Results were reviewed by the Audit Committee and approved by the Boaed of Directors at their respective meetings held on November 13, 2025.

4  The Group is ged prinarily in the busi of * Bery' and hence there is nd separate reportable segement within the criteria defined under indian Acceunting Standsrd (1nd AS] -108
'Operating Segrenty’.

H Curing tha half year ended September 30, 2025, the Company has closed its rfacturing unit at the Bhavnagar, Guarat w.ef. Aprl 15, 2025 . The expenses towards the dosure af the unit
aggregating to ¥ 1,197 40 Lekhs has been disciosed as an exceptional items.
&  Qut of the Employee Stock Options {ESOP] outstanding as on April 01, 2025, during the haifl year ended September 30, 2025:
4] 3,94,562 options e got thed to the resig| of the eligitle employee of its subsidiary company i .e. Renai Fil ine, USA.
b) 51,000 options are granted 1o the eligible employees,
¢} 57 500 aptions has been exercised by the elgible employess of the Company pursuant to the AGL ESOP scheme 2071 and same are sliotted to them.

As on Septernber 30, 2025, 11,31,500 options are outstanding which are granted to the eligible employess but pending 1o jse snd 11,11,500 options are available with the Company for
new grant.
7 The figures for the pravious guariers { year have been re-group/rechissified Y.

Flace: Mumnbai
Uate: Hovember 13, X025




RENAISSANCE GLOBAL LIMITED
REGD DFFICE : PLOT NOS. 36A & 37, SEEP2-5EZ, ANDHERI (EAST), MUMBAI - 400 096 | CIN: L36911MHI98ILCO5 4498

UNAUDITED CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 30, 2025

i 4
{Particubars Sept 30, 2075 | Mar 31, 2025
Unaudited Audived
rens =]
[Property, Plant and Eouipomn! 722541 7.766.55
[ Cagrital wark-in-progress. wmn 500
Goodudl 10,060 AG 9,742.20
| Othver indangble asvets 408,10 3.0
i e o w71 1421
af waw assats 1243713 PR LR ]
[Financial assets
Inwestments ELTH 8270
Loas  ° 13897 T8 H]
Oty Gnancis! sssets 151833 131083
thlmrd Tas wssats (et} 3,800.09 361839
Cither non-current sisety 15421 145.20
tﬁ Mop-curmnt aseels 36,185,456 38,258.64
{reenntories 10501595 9647624
[Financisl srvets
Invewments 1218523 985595
Trade receivables 9715 80491
Canh and cash sguivalenits 442468 103,512.86
Bank badances other than above 473078 4.068.30 ~ A
toam 1544 30494 K
Othar finandisl assets 70.7% L7 P
{Casrent tax axsets {net] 200 L3
| Turent sivets 1,541.48 7.901.21
I Curvant assaty 111,150 0 1,95, 69874
i ATaeR | 2atestan 5
JEQUITY AND LABILITIES
Equity
Tty share capital PR L% 2, 14461 0
Other sty 130601 | L369STES Ty it
me‘m 13710 113106 L
otal ity 1AT R4 58 1,42,233.42
| Linbaities
|enccurant Kabilitie
{Financiat ighibties
Boiowings L3203 L7TAAS
Lease Liability 13,574 06 13,867,710
erh- w3y nm
Frotnt mon-cursent tisbilities 1457566 15,172 81
Jlurrand lniities
frmance! abifthes
Harrowirgs 55,048 B 45,791 &%
e Linbllity 1091 85 1062 56
Trude payables
Total outstanding dues of small 14390 106 06
‘enle g ves and micre enterprises
Tenal sutsianding dues of HLERT D9 19,205 37
creditors otier than small enderpvives
and micro enterprives
Cthver financial Rabilities £.082.22 1.733.40
current iabiities 10800 1erm
] 1461 42 70
E::n«-mmum 58187
1 Currems liabifties B4.636.61 T #5115
(Total Ecpaivy sowi Liubilities 1,47,336.85 2,33,937.38




RENAISSANCE GLOBAL LIMITED
REGD OFFICE : PLOT NOS. 36A & 37, SEERZ-SEZ, ANDHER| {EAST), MUMBAI - 400096 | Cil: L36911MHISAIPLIOS4498

STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOWS FOR THE SIX MONTHS ENDED SEFTEMBER 30, 2025

I fakhs!
56 Ne. [Particulars Sept 30, W25 Sept 30, 2024
Unandited Unsudited
(A} Cash flow from aperating Activities
Profit before tax 3,302.37 3131243
Dep and amortitation exp 1,640.12 1AS0.9
Sundry balance written off 29.44 516
Unrealized foreign exchange loss/{gain) 1035.79 b B
Loss of imventory ¥ 31004 =
Prowision for Expected Credit Loss [ Bad Debts 5121 .
Employee Share based payment expenses 59.48 208,75
Reversal/Cancellation of ESOP Options 1330.56) -
1Gain on extinguishmant of debt {110,323 *
Gain on Financi e d at FVTPL (1.05) (1.68)
|profit)/loss on ssle of Property Plant and Equipment {10.43) 57.66
rest exy 2.255.22 16209
linterest income 179.77) (121.23)
| Dividend lncomme on current lavestroent 36,98} {3103}
9,015.56 754224
|Operating profig before working capital changes
Increase [ (decrease} in trade and other paysble 211751 9,256 6%
increase [ [decrease) in provisions nn {53.55)
Decrease / {increase} in trade and other recehvable (9,407 .77) 1609798
Decrease / (increase) in invertories (8.859.73) £17,592.06)
Cash {used in) / generated from operations 17,113.23) 116151
Direct taxes paid (Net of refunds) {1,107 .25} 131812)
et cash (used in)/ from op blth (8,220.48) 24308
(B) Cash fiows from investing activities .
Purchase of Property Plant and Equipment, intangible assets, intangible {380.45} {721.60|
asset under development and Capital work in progress
Proceeds from sale of Property Plant and Equipment 309.19 06496
Sale of Equity Shares and Mytual Fund 3,262.69 281590 hy
Purchase of Equity Shares and Mutual Fund {4.014.47] {2.599.42} bt * =3
| Proceeds from sale of investment in Equity Shares lying with PMS 4 537 ¢
Acquisition of Business - {7543
Novement in Other Bank Balances 1,339.10 2,023.08
|interest received 113.52 4891
Dividend received ] 36,98 Lo
Met cash fiow from Investing activities 666.56 2,586.78
(C) Cash flows fram financing activities
Proceeds/ (Repayment) from/of short-term borrowing (net] 4,816.57 6,974.06
{Repayment of non current borrowings (819,44} (7808}
{On proceeds from issue of shares 63.75 .
Interest paid (1,926.37) (2.275.33)
Payment of Lease Liabllity {44826} (185.77}
Pet cash flow from/{used In} financing sctivities 1,685.73 3,150.86
et (dk Wi in cothand cash g (5,868.18} 658112
Cash and cash equivalents at the beginning of the period 10,512.86 515558
Cash and cash equivalents at the end of the period 4,504.68 11,706.79




