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l. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results
of Renaissance Global Limted (the "Parent") which includes its subsidiaries (the Parent and
its subsidiaries together referred to as the 'Group'), for the quarter and nine months period
ended December 31, 2024, (the "Statement") attached herewith, being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('the Regulation').

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India read with the Cirular. Our responsibility is to express a conclusion on the Statement
based on our review.

3. W c conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(hereinafter referred to as "the ICAI"). This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the unaudited financial results are free of
material misstatement. A review of Interim financial information consists of making
inquiries, primarily from the Company's personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Act and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and 
Exchange Board of India under Regulation 33 (8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

• 
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4. The Statement includes results of the following entities

List of subsidiaries: 

1. 

11. 

111. 

iv.' 
V. 

vi. 
Vll. 

viii. 
IX. 

Renaissance Jewelry, New York Inc. - USA 
Verigold Jewellery (UK) Limited -UK 
Verigold Jewellery FZCO (Formerly known as' Verigold Jewellery DMCC')- Dubai 
Renaissance Jewellery DMCC-Dubai-Ceased to be a subsidiary w.e.f 31s1 July 2024
Jay Gems, Inc -USA 
Essar Capital LLC - USA 
Verigold Jewellery LLC -Dubai 
RD2C Ventures Inc. (Formerly known as 'Renaissance D2C Ventures Inc') -USA 
Renaissance FMI Inc. -USA 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard specified under section 133 of the
Companies Act , 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Regulation, read with the Circular, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results and other financial information, in respect of
Eight subsidiaries, whose interim financial results/information reflects total revenue of Rs.
640.33 Crores and Rs. 1403.19 Crores and total profit after tax of Rs. 18.96 Crores and Rs.
22.63 Crores and total comprehensive income of Rs. 33.40 Crores and 48.29 Crores for the
quarter and nine months period ended December 31, 2024 respectively, as considered in the
consolidated unaudited financial results. These interim financial results and other financial
information have been reviewed by other auditors, whose reports have been furnished to us
by the management. Our conclusion, in so far as it relates to the affairs of such subsdiaries is
based solely on the report of other auditors. Our conclusion is not modified in respect of this
matter.
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7. We did not review the interim financial results of one subsidiary considered in prepration of
the Statement, whose interim financial results/ informations reflects total revenue of Rs. 6.37
Crores and Rs. 27.26 Crores and total profit after tax of Rs. 0.78 Crore and Rs. 1.34 Crores
and total comprehensive income of Rs. 0.78 Crore and 1.34 Crores for the quarter and nine
months ended December 31, 2024 respectively, as considered in the consolidated unaudited
financial result which are solely based on financial results certified by the management.
According to the informations and explanations given to us by the management, these
interim financial results and other financial information are not material to the Group. Our
conclusion on the Statement is not modified in respect of the above matter.

For Chaturvedi and Shah LLP

Chartered Accountants 
Firm's Registration No:101720W/Wl00355 

{(> 'h..o-1 rot cc.-

La lit R. Mhalsekar

Partner 

' 

February 13, 2025 
Mumbai 



,., RENAISSANCE GLOBAL LIMITED 
~ REGD OFFICE : PLOT NOS. 36A & 37, SEEPZ-SEZ, ANDHERI (EAST), MUMBAI · 400 096 I CIN: L36911MH1989PLCOS4498 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FO R THE QUARTER/ NINE MONTHS ENDED DECEMBER 31, 2024 
(? in ulchs) 

Quarter Ended Nine Months Ended Yea, Ended 

S. No. Partlailars Oec: 31, 2024 Sept 30, 2024 Oec:31, 2023 Oec:31, 2014 Oec:31, 2023 Mar 31, 2024 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Income 

1) Revenue from Opetations 71,014.9' 41,159.85 65,54&.°' 1,56,657.97 1,57,060.05 2, 10,711.34 

bl Other Income 177.63 127 96 239.76 550.94 676.43 983.93 
Total Income la+bl 71.192.57 412&7.81 65 787.80 1,57 208.91 1.57 736.48 2 11695.27 

2 bptnditure 
a) Cost of Mat erials consumed 22,940 .12 32,943.53 25,203.55 79,444.70 89,542.86 1, 17,986.69 

b) Changes In inve ntories of finished goods, Stock-in-Tracie and wotl:-in proeress 14,462.97 (13,709.16) 12, 24'1.58 (2,884.97) (3,701.62) (7,677.03) 

c) Purchase of Traded Goods 14,392.66 6,774.38 8,757.14 29,904 .68 23,037.35 35,877,40 

d) Employee Beneofit E>cpe,,se 2,952.61 3,159.90 3,288.53 9,320.93 9,396.58 12.637.43 
e) Fore,gn E>change (Gain)/ losJ (net) 62.47 201.66 (49.13) 274.96 702.41 615.77 
f) Fi nil nee COS't 1,350.41 1,353.25 1,410.60 3,971.35 3,74 9.52 5,188 73 
g) Depreci1tio"* amortisation and lmp1irment expwnse 726.28 738.76 749.21 2,176.57 2,258.74 3,021.94 
hl Other ExDOndlture 11,107.99 8420.63 10 948.72 28 '81 20 26 519.77 35 S03.88 
Tot111 Emendit...-e la+hl 67 995.51 39 882.95 62.553.20 1.SO 689.42 1.51,S05.61 203,154.81 .:::.::: ..... 

3 P<oflt from Operatlons before Exceptlon>l 1tt m., (1-2) 3,197.06 1,404.86 3,234.60 6,519A9 6,230.87 8,540.46 ~O\~SH~ 
Exee~nal Items : ~ Profit before tax after extellOonal it ems 3,197.06 1,404.16 3,234.60 6.S19.49 6 230.87 8Ull,, ::;j 

4 Tu expense ! fncome Tu 556.8S 367.59 327.57 1,520.81 953.95 1,227. 
Deferred Tix lnetl 207.94 (116.321 118.87 (96.611 20.52 147.2 ~ \'." 

5 Net Profit after tax for the -,iod / vur 13.4 t 2,'132.27 1,123.59 2,788.16 5,0,5.29 5.256.40 7,360.1 • 6 Other Comprehensive Income ~ 
(i) Items that will not be reclassified to profit ond loss ~~Rrn rsi 

• ) R~me.sure ment g1ins (losse s) on d efined benefit plans (3S.41) --~ b) Equity 1n.rt.rum en ts throuch other comprehensive income 2n.11 630.73 804.05 1,417.42 1,634 .96 2,769.69 
c) Mutual fund equity instruments through other c.ompre~ns.ive Income (3.52) 1.14 4 .17 2.21 9 .58 13.13 

d) Income tax effect on 1bov,, 27.58 1.67 (2.64) 1.78 (66.05) (100.06) 

( ii) Items that wilt be red ossified to profit and Ion 
a) flir value chang,e.s on deriVJtives designated u cash flow hedges (1,307.46) (370.10) 132.06 (1,332.90) S98.58 487.75 , Glo 
b) Exchange diffe-rences on t ranslition of foreign operations 589.20 236.35 286.31 1,196.14 1,720.39 1,829.69 (.,v 

c) Income tax effect on above 329.06 93.1S (33.24) 335.46 (1S0.65) (122.76) 

Other Comprmtnslve income for the period/ yur (l+ii) (87.97) S92.94 1,190.71 1,620.11 3,746.81 4,842.03 
7 Total Comprehensivt incomt for the period / year after tu (5+8+9) 2,344.30 1,716.53 3,978.87 6,715.40 9,003.21 12.202.20 ~ t f 

Net Profit for the period/ ytar attributable to: 
(I) Shareholders of the Company 2,432.32 1,116.95 2,792.52 5,109.85 5,268.19 7,237.16 <Y' (ii) Non · controllinc Intere st (0.05) 6.64 (4.36) (14.56) (11.79) 123,02 

Comprehemive Income for the period/ year .itributable to: 
( i) Shareholde rs of the Company (87.97) 592.94 1,190.71 1,620.11 3,746.81 4,.842.04 
( i,) Non· controlling Interest 

Total Comprehensive lncomt for the period / yur attributable t o: 
(i} Shareholders of t he Company 2,344 .35 1,709.89 3,983.23 6,729.95 9,014.99 12.079.18 
(ii) Non • controlling Interest (005) 6.64 (4.36) (14.56) (11.79) 123.02 

8 Pa id•up Eq uity Share Capital (face Value of t' 2/· each fully paid) 2,143.61 1,922.63 1,922.63 2, 143.61 1,922.63 1,922.63 

9 Earning Pe< Shore EPS (of, 2/· each not annualised) 

Basic 2.50 1.17 2.92 5.29 5.54 7.59 

Oiulted 2.50 1.15 2.9 1 5.26 5.51 7.54 
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/ NINE M ONTHS ENDED DECEM BER 31, 2024 

N OTES: 
1 The above unaudited consolidated financial results have been prepared In accordance with applicable Indian Accounting Standard as prescribed under Section 133 of the Companies Act, 2013, read 

with relevant rules issued 1hereunder and other accounting prinoples generally accepted in India and in compliance with Regulation 33 of the listmg Regulations. 

2 The limited review as required under regulat ion 33 of Securities and E>ehange Soard of India (Li.sting Obligation and Disclosure Requorements) Regulations, 2015 has been carried out by the statuto,y 
auditor of the Company. 

3 The above unaudited consolidated financial results were reviewed by the Audit Committee at their meeting held on ~bruary 12, 2025 and approved by the Board of Directors at their meeting held 
on February 13, 2025. 

4 The Group 1s engaged primarily in the business of 'Jewellery' and hence there is no separate reportable segment within the cnteria defined under Indian Accounting Standard (Ind AS) -108 'Operating 
s-ents'. 

S Durong the quarter, the Company has incurred non-recurring cost aaoss its subsidiaries to permanently reduce the Company's operating cost structure. Further details of the same are given in the 
investor presentat,on. 

6 Dunng the quarter, RGL has issued 1.08,99,539 number of ordinary equity shares via preferential allotment on 20th December 2024 to 146 members and a total of 1,49,500 number of shares were 
issued pursuant to eligible members exercising ESOPs on 17th October 2024, 11th November 2024 & 22nd November 2024 granted under RGL ESOP scheme 2021. The total number of ordinary 
equity shares outstandong as on 31st December 2024 is 10, 71,80,471 alter the above preferential allotment and ESOP exerose. 

7 The figures for the previous quarters/ year have been re-group/reclassified wherever necessary. 

Place: Mumbai 
Date : February 13. 2025 


