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Independent Auditors’ Review Report &

The Board of Directors
Renaissance Global Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results
of Renaissance Global Limted (the “Parent™) which includes its subsidiaries (the Parent and
its subsidiaries together referred to as the ‘Group’), for the quarter and half year ended
September 30, 2024, (the “Statement™) attached herewith, being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (*the Regulation”).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors. has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting™ prescribed under Section 133 of the Companies Act. 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India read with the Cirular. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(hereinafier referred to as "the ICAI"). This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the unaudited financial results are free of
material misstatement. A review of Interim financial information consists of making
inquiries, primarily from the Company's personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Act and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly. we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33 (8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. to the extent applicable.
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4 The Statement includes results of the following entities
List of subsidiaries:

i. Renaissance Jewelry, New York Inc. — USA
i, Verigold Jewellery (UK) Limited — UK
iii. Verigold Jewellery FZCO (Formerly known as " Veri gold Jewellery DMCC") — Dubai
iv. Renaissance Jewellery DMCC — Dubai — Ceased (o be a subsidiary w.e.f. 31 S July 2024
v. Jay Gems, Inc — USA
vi. Essar Capital LLC — USA
vii. Verigold Jewellery LLC — Dubai
viii. RD2C Ventures Inc. (Formerly known as *Renaissance D2C Ventures Inc’) — USA
ix. Renaissance FMI Inc. — USA

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6
below. nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard specified under section 133 of the
Companies Act , 2013, as amended. read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Regulation, read with the Circular. including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results and other financial information, in respect of
Eight subsidiaries, whose interim financial results/information reflects total assets of Rs.
1.493.97 Crore as on September 30, 2024, total revenue of Rs. 355.14 Crore and Rs. 762.86
Crore and total profit after tax of Rs. 1.15 Crore and Rs. 3.66 Crore and total comprehensive
income of Rs. (0.84) Crore and 3.66 Crores for the quarter and half year ended September
30, 2024 respectively, and net cash inflow/(outflow) of Rs. 28.36 Crore for the half year
ended September 30, 2024 as considered in the consolidated unaudited financial results.
These interim financial results and other financial information have been reviewed by other
auditors. whose reports have been furnished to us by the management. Our conclusion, in so
far as it relates to the affairs of such subsdiaries is based solely on the report of other
auditors.Our conclusion is not modified in respect of this matter.
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We did not review the interim financial results of one subsidiary considered in prepration of
the Statement, whose interim financial results/ informations reflects total assets of Rs. 42.50
Crore as on September 30, 2024, total revenue of Rs. 8.86 Crore and Rs. 20.89 Crore and
total profit after tax of Rs. (0.42) Crore and Rs. 0.56 Crore and total comprehensive income
of Rs. (0.42) Crore and 0.56 Crore for the quarter and half year ended September 30, 2024
respectively, and net cash inflow/(outflow) of Rs. 42.50 Crore for the half year ended
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September 30, 2024 as considered in the consolidated unaudited financial I%Eﬁﬁe\%?rﬂqﬁc&ﬁ“‘cms
solely based on financial results certified by the management. According to the informations

and explanations given to us by the management, these interim financial results and®other
financial information are not material to the Group. Our conclusion on the Statement is not
modified in respect of the above matter.

For Chaturvedi and Shah LL.P
Chartered Accountants
Firm’s Registration No:101720W/W100355

@7 ey eflo—

Lalit R. Mhalsekar

Partner

Membership No:103418

UDIN: 24103418BKCRWD3198

November 13. 2024
Mumbai
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RENAISSANCE GLOBAL LIMITED

REGD OFFICE : PLOT NOS. 36A & 37, SEEPZ-SEZ, ANDHERI (EAST), MUMBAI - 400 096 | CIN: L36911MH1989PLCO54498

UNAUDITED CONSCUDATED FINANCIAL RESULTS FOR THE QUARTER / SIX MONTHS ENDED SEPTEMBER 30, 2024

(% in Lakhs)
Quarter Ended Six Months Ended Year Ended
SrNo. |Particulars Sept 30, 2024 June 30, 2024 Sept 30, 2023 Sept 30, 2024 Sept 30, 2023 Mar 31, 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income
a) Revenue from Operations 41,159.85 44,483118 44,194.23 8%5,642.03 91,512.01 2,10,711.
b) Other Income 127 96 24535 127.4% 373.31 43667 983,93
Total Income (a+h) 41,287.81 44,728.53 44,321.71 86,016.34 91,948.58 2,11,695.27|
2 Expenditure
@) Cost of Materials consumed 32,943.53 23,561.05 35470.75 56,504.58 64,339.31 1.17,986.69
b) Changes in inventories of finished goods, Stock-in-Trade and work-in progress 113,709.16) 3,638.78) {14,338.18) (17,347 94) {15,946.20) (7,677.03)
<) Purchase of Traded Goods 6,774.38 873764 8,754.83 15,512.02 14,780.21 35,877
d} Emplayee Senelit Expense 3,159.90 3,20842 3,110.43 6,368.32 6,108.05 12,637.43
e} Foreign Exchange {Gain) [ Loss {net) 201.66 1083 172.03 21249 T51.54 61577
f) Finance Cost 1,353.25 1,267.69 1,192.05| 2,620.94 2,338.92 5,188.73
g} Depreciation, amortisation and Impairment expense 738.76 71153 764.63 1,450.29 1,509.53 3,021.94
h) Other ElEend-ltul’n 8,420.63 8,952 58 7,979.87] 17,373.21 15,571.05 35,503.88
Total Expenditure (a+h) 39,992.95 42,31096 43,106.47 82,693.91 88,952.41 2,03,154.81)
3 Profit from Operatians befare Exceptional Items (1-2) 1,404.86 1,91757 1,215.24 332243 2,996.27] 8,540.46|
Exceptional Items : - - - - - -
Profit before tax after exceptional items 1,404.36| 1,917.57 1,215.24 332243 2,996.27 B,540.46
4 Tax expense
Income Tax 367.59 596.37) 362.03 26396 626, 1,227.5
Deferred Tax (net) (26.32, {21823 (133.73) (304.55) 98.35 (47.22)
5 |Net Profit after tax for the period / year (3-4) 1,123.59] 1,539.43 1,046.94 2,663.02 2,458.24 7,360.18)
6 Other Comprehensive income
(] ttems that will not be reclassified to profit and loss
a) Re-measurement gains (losses) on defined benefit plans & | 4 = * (35.41
b} Equity instruments through other comprehensive income 630.73 509.52 (163.31)] 1,140.25 830,91 J,TES‘GSI
<} Mutual fund equity instruments through other comprehensive income 1.14 459 3.84 573 5.41) 13.13
d} Income tax effect on above 1.67] (27.47) (1.43) (25.80) (63.40) (100.086)|
(i) ttems that will be redlassified to profit and loss
a) Fair value changes on derivatives designated as cash flow hedges {370.10) 344.66 [515.57)] (25.44) A66.52 487.75
b} Exchange differences on t lation of foreign op e 236.35 370.59 188.52 606.94 1,434.08 1,429.69
¢} Income tax effect on above 93.15 (86.74) 129.76 640 {117.41) (12276}
Other Comprehensive income for the period / year [i+ii) 592.94 1,115.15 (358.19) 1,708.08| 2,556.10 4,342.03
7 |Total Comprehensive income for the period f year after tax (54843) 1,716.53 2,654.58 688.75 437110 5,G24.35) Lz,;mz.ml
INet Profit for the pariod / year attributable to:
{i) Shareholders of the Company 1,116.95 1,560.58 1,054.90 2,6771.53 247567 7,237.16|
(i) Nan - controlling interest 6.64 (21,15} (7.98) (14.51}) (7.43) 12302
Comprehensive Incame for the period [ year attributable ta:
{i} Shareholders of the Company 592.94 1,115.15 (358.19) 1,708.08 2,556.10 484204
(i} Non - contralling interest - - . - . 4
Total Comprehensive Income for the period / year attributable to:
{i} Shareholders of the Company 1,709.89 2,675.72 B96.71 4,385.60 503177 12,079.18]
{ii} Mon - controlling Interest 6.649] (£1.15)) {7.9g) {14.51) 17.43) 12302
8 Paid-up Equity Share Capital [Face Value of T 2/- each fully paid) 1,922.63 1,912.63 1,922.63 1,921.63 1,922.63 1,922.63|
9 Earning Per Share EPS (of T 2/- each not annualised)
Basic 117 1.62 111 279 262 7.59
Diulted 1.1%5 1.61 1.10] 276 2.60 754
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RENAISSANCE GLOBAL LIMITED

REGD OFFICE : PLOT NOS. 36A & 37, SEEPZ-5EZ, ANDHERI (EAST), MUMBAI - 400 096 | CIN: L36911MH 1989PLCO54498

UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS ON SEPTEMBER 30, 2024

(¥ In Lakhs)
5r. No. |Particulars September 30, 2024 March 31, 2028
Unaudited Audived
ASSETS
1 [Non-current assets
|\Property, Plant and Equipment 6,853.27 7,300.65
Capital work-In-progress 18.80 135.23
Goadwill 5,193.74 5,168.31
gible assets 6235 53.45
Right of use assets 12,780.11 12,825.77
Financial assets
Investments 97399 721.72
Loans 453.30 478.45
Other financial assets 84958 1,223.33
Deferred Tax 3,202.03 2,907.54
Other non-current assets 518.78 535.50
Total Nen-current assets 30,915.95 31,849.95
2 Current assets
inventories 1,14,504.64 96,911.58
Financial assets
Investrments 11,842.01 11,161.32
Trade receivables 48,047.25 48,241.01
Cash and cash equivalents 11,706.70 5,125.58
Bank balances other than above 820,88 2,549.42
Loans 3643 719.69
Other financial assets 51115 229.24
Other current assets 4,283.42 5,572.30
Total Current assets 152,062.43 1,70,510.14
Total Assets ;ég!g# ;!Elm.ns
EQUITY AND LIABILITIES
1 |Equity
Equity share capital 1,922.63 1922.63
Other equity 1,17.624.50 1,12,930.30
Equity attributable to shareholders of the company
Non Controlling interest - (1.06)
Total Equity 1,19,547.13 11485187
2 Liabilities
MNon-current [ial
[Financial liabilities
Borrowings 2,131.06 1,916.72
Lease Liability 13,503.44 13,439.32
Provisions (3.79) 167.75
Total Non-current liabilities 15,630.71 16,523.79
3 Cu ities
Financial liabilities
Borrowings 55,024.65 48,119.45
Lease Liability 1,083.74 107297
Trade payables
Total outstanding dues of small enterprises 119.31 8103
Total outstanding dues of creditors other than small enterprises 27,986.29 1847586
Other financial liabilities 1,143.13 94893
Other current liabilities 1,431.23 2,037.83
Provisions 349.75 131.76
Current Tax liabilities (Net) 661.49 16.65
Total Current liabilities B7 .59 70,984 .48
Total Equity and Liabilities 2,22,978.43 2,02,360.09




RENAISSANCE GLOBAL LIMITED

REGD OFFICE : PLOT NOS. 36A & 37, SEEPZ-5EZ, ANDHER) (EAST), MIUMBAIL - 400 056 | CIN: L36911MH1989P 10054498

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR PERIOD ENDED SEPTEMBER 30, 2024

In Lal
| Six Months Ended
Sr. No. |Particulars 1 sept 20,2022 Sept 30,2023
Unaudited Unaudited
Profit before tax 332243 2,996.27
Non-cash adjustment to reconcile profit before tax ta net cash flows
Depreciation/amortization 1,450.29 1,509.53
Sundry balance written off 5.16 3238
Unrealized foreign exchange loss/(gain) 398.12 645.00
Expected Credit Loss/Bad Debts 3281 0.09
ESOP Share Qption 208.75 158.68
(Gain on extinguishment of debt {1.68) (53.76)
Loss /{Gain) on sale of Investment 57.66 (0.28)
[interest expense 15620594 2,338.92
[nterest income {121.23) {103.00)
Rent income - (61.48)
Dividend Income (31.01) (32.25)
Operating profit before working capital changes 794224 7,430.06
Changes in Working Capital
increase / (decrease) in trade payable 9,256 69 2,166.23
Increase { (decrease) in short-term provisions [53.55) 8284
Decrease [ (increase) in trade receivables 95.44 1,501.28
Decrease [ (increase) in inventaries (17,593.06), (16,773.64)
Decrease / (increase) in long-term loans and advances 1,513.85 1,035.90
ash generated fram/(used in} operations 1,161.61 (4,552.72)
F)irem taxes paid {Net of refunds) (318.17) {479.92)
(a) |Cash flows from investing activities . 2.64
Purchase of fixed assets, including intangible assets, CWIP and capital advances {721.60) (735.48)
Proceeds from sale of fixed assets 964.96 17.85
Sale of Equity Shares and Mutual Fund 2,815.90 2,126.01
Purchase ot Equity Shares and Mutuat Fund 2,599.42) (3,236.30)
Proceeds from Disposal of Investment in Equity Shares lying with PMS 49.37 27.82
Acquisition of Business [25.43) (366.44)
Mavement in Other Bank Balances 2,023.08 {1,784.35)
Interest received 4891 106.96
Rent received - 61.48
Dividend received 3101 3235
i8] |Net cash flow from/{used in) investing activities 2,585.78
Cash flows fram financing activities
Proceeds/ (Repayment) from/of shart-term borrowing (net} 6,195.98 5,791.63
Interest paid {2,275.33) {2,182.63)
Payment of Lease Lability (762.77} {664.19)
Dividend paid (1.13
{c) [Netcash flow from/{used in] financing activities .86 .60
(a+B+c} |Net increase/ (decrease) in cash and cash equivalents 6,581.12 (5,839.2a)
Cash and cash equivalents at the beginning of the period 5,125.58 13,150.37
Cash and cash equivalents at the end of the period 11,7670 731113
Components of Cash and Cash Equivalents
Cash on hand 30.41 62.14
With banks
- On current account 9,340.77 7,163.15
- gn deposit account 2,335.52 B85.84
Cash and Cash Equivalents 11,706.70 731113




RENAISSANCE GLOBAL LIMITED
REGD OFFICE ; PLOT NOS. 36A & 37, SEEPZ-SEZ, ANDHERI (EAST), MUMBAI - 400 096 | CIN: L36911MH1989PLC054498

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / SIX MONTHS ENDED SEPTEMBER 30, 2024

NOTES :
1 The above unaudited consolidated financdial results have been prepared in accordance with applicable Indian Accounting Standard as prescribed under Section 133 of the Companies Act, 7613, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

7 J The fimited review as required under regulation 33 of Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 has been carried out by the statutory
auditor of the Company.,

3 The above unaudited financial Consolidated Results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on November 13, 2024.

4 The Group is engaged primarily in the business of 'Jewellery’ and hence there is no separate reportable segment within the criteria defined under Indian Accounting Standard (ind AS] -108 'Operating
Segments'.

5 During the quarter under review the wholly owned subsidiary of the Company, M/s Verigald lewellery FZCO, Dubai has sold and transferred the entire eguity stake held by it in Renaissance Jewellery
DMCC, Dubai. As a result, the Company has exited the plain gold business in Dubai and the Renaissance lewellery DMCC, Dubai has ceased to be the step down subsidiary of the Company.

Renaissance Global u“

6 The figures for the previous quarters / year have been re-group/reciassified wherever necessary.

Place: Mumbai
Date : November 13, 2024




