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l. W have reviewed the ace mpanying tatcmenl of unaudited onsolidated Financial esults 
f Renai anc Global Limt ·d (the '·Par nt") which include its ub idiari · (the Par nt and 

it sub idiaries tog th r r fi rred t a· th · roup' ). for th quart r and nin month nd d 
Dec mbcr 31 202 , (th " tat ment ') att hcd her with, being submin d by the Par nt 
pur uant to the r quire men ts of Regulation 3 of the · BI (Li ting bl igatio 1 and 
Di closur Requir ments Regulation 2015 a am nd d ('the Regulation ). 

2. Thi tat mcm, which i th re pon ibilit of th Par nt s Manag m nt and appro e b the 
Parent's Board or irectors in th ir meeting held on 121h February 2023. has been pre~ ared in 
a ordan ~ with th re ogt1ition and mea ur ·m m principl laid down in Indian mnting 

tandard , (Ind A 34) '·Interim Finan ial R porting" pre cribed under ction 13 of th 
mpani Act 20 13 as amend d. read with rel vant rul s issued thereunder an other 

a counting principle gencrall , a · pted in India r d ith the Cirular.Our r sponsi ility is 
l xpr · a con lusion on Lh tat m nt ba d on ur revi w. 

3. W condu ted our r view of the tatem nL in al:cordan with the tand rd on ev1 \, 
· ngagem nt (S ) 2410 'Revi w of Interim Financial Tnfonnation Performed by the 
lndcp nd nt udit r of the ntit ' , i sued b th In titute of harter d Ace untants lnctia. 
A revi w f interim finan ial information n i t f making inquiri , primarily of 
responsible for !inancial and ace unting matters and applying analytical and othe review 
µroe dur . r i \ i ub tantiaJly le in s op than an audit ondu t d in a rdance 

ith tandards on uditing and con equ ntl does n t enabl u to btain a urancc that , e 
w uld b come aware of all significant matter that mighl be identiti d in a audit. 

ccordingl , , d not pr ss an audit opinion. 

We aJso p rform d procedures in accordance with the circular issu d by the ecur· ics and 
·, hang Board f [ndia under R gulati n 33 ) of th ~BI ( i ting Obligati n and 

I i closur Requir ment ) R gulati ns, 2015, as am nd d, t lhe e t nt appti able. 
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4. The Statement includes resu lts of the following entities 

List of subsidiaries: 

1. Renaissance Jewelry New York Inc. - USA 
11. Verigold JeweJlery ( UK) Limited - UK 

111. Verigold Jewellery DMCC - Dubai 
1v. Renaissance Jewellery DMCC- Dubai 
v. Jay Gems, Inc - USA 

v1. Essar Capital LLC - USA 
vii. Verigold Jewellery LLC- Dubai 

v111. Renaissance D2C Ventures Inc.- USA 
1x. Renaissance FMI Inc.- USA 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 ab ve and 
based on the consid ration of the r view report of other auditors referred to in para raph 6 
below, nothing has come Lo om attention that auses us to believe that the accom anying 
Statement, prepared in accordance with the recognition and measurement princip es laid 
down in the aforesaid Indian Accounting Standard specified under section 133 o the 
Companies Act , 2013, as amended, read with relevant rul s issued theretmder an other 
accounting principles generally accepted in India , has not disclosed the information r quired 
to be disclosed in terms of the Regulation, read with the Circular including the m 
which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results and other financial information in re p ct of 
Eight subsidiaries whose interim financial results/informa ion reflect total rev nue of 
Rs.632.75 Crore and Rs . 1417.97 Crore and and total profit/(loss) after tax of . 18.70 
Crore and Rs. 28.77 Crore and total comprehensive income o Rs. 26.58 Crore and . 38.96 
Crorc for he Quarter and Nin months ended December 31, 2023 r spectevely, as cm sidered 
in the consolidated unaudited financia l results. These interim financial results a other 
financial information have been reviewed by other auditors , whose reports ha e been 
furnished to us by the management. Our conclusion, in so far as it relates to the a fairs of 
such subsdiaries is based solely on th report of other auditors.Our conclusio is not 
modified in respect of this matter. 

7. We did not review the interim financial results of One subsidiary considered in prep 
the tatement, whose interim financial results/ informations reflects total revenu of Rs. 
18.06 Crore and Rs. 31.23 Crore and total profi t/(loss) after tax of Rs. 0.90 Crore and Rs. 
1.31 Crore and and total comprehensive income of Rs . 0. 90 Crore and Rs. I .3 I Crore for the 
Quarter and ine months ended December 31 2023 respectevely as considere in the 
conso lidated unaudited financial result which are solely based on financial results ertified 
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by the management. According to the informations and explanations given to us by the 
management, these interim financial results and other financial information are not r aterial 
to the Group. Our conclusion on the Statement is not modified in respect of the above 
maxtter. 

For Chaturvedi and Shah LLP 
Chartered Accountants 
Firm's Registration o:101720W/Wl00 55 

Lalit R. Mhalsekar 
Partner 
M mbership o:103418 
UDlN: 24103418BKCRPD5867 

February 12, 2023 
Mumbai 
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,., RENAISSANCE GLOBAL LIMITED 
~ REGO OFFICE: PLOT NOS. 36A & 37, SEEPZ·SEZ, ANO HERi jEAST), MUMBAI- 400 096 I CIN; l36911MH1989PLCOS4498 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/ NINE MONTHS ENDED DECEMBER 31, 2023 
ff in laths) 

Quaner Ended Nine Months Ended VearEnded 
Sr No. P.lrtk:ulan De< 31, 2023 Sept 30, 202J Oec 31. 2022 0«:)1, 2023 Dec 31, 2021 Mar 31.2021 

unaudited Unaiudhed Unaudited Un:wdited Unaudite d Audited 
I Income 

a} Reve:nue from Operations 6S.S48.04 44,194. 23 72,390.52 1.57,060.05 1,73,711.02 2,23,656.:z<J 
b' Other lnco .. ne 239.76 127 48 J06.2S 676,43 419.28 611 7S 
Total Income fa•bl 65,781.80 44 321.'11 72 496.77 1,57 736.48 1,74 130.30 224,268.04 

2 b:pendltiJl'e 

a) Cost of Matuials consumed • 25,203.55 35,470.75 21,280.66 H,S41.A6 79,933.61 99,3S0.4J 
b} Changes in inven1ories of fin~h~d goods, Stodt~ln,Trade and work 4 in progress 12.244.58 114.338.18) 21,167.90 (3,701.62) 7,0?1 16 6.976,36 
c) Purthase of Traded Goods 8,757.14 8,754.83 U,361.69 23,037.35 39,850 .• 6 5•.l375B 
d) Emplov« 6enefJt Expense 3,288 53 3.ll0.49 2.65•.JJ 9,396.58 8,26S09 11.365 41 
e} l=ore\gn EKchange (Gain)/ Loss (net) 149.13) 172.03 747.20 702.,U 1,086.05 2.470.0S 
f) Fin.inc.e Cost 1,410 60 1..192.05 l ,07l.)6 P 49.52 2,949.06 4,124.85 
g) Oeprec,C!ltton, .ili'\ortls-itlon and Impairment eKpense 749.21 164.63 780.25 2,258 74 2;422.ll 3,204.SS 
hi Other E,cpenditure 10 948.72 7 979.87 9 673.56 26,519.77 24 919.27 32,961.37 
Total h:penditure (a-th} 62 ssqo 43,106.47 69,336.94 l Sl,505.61 1 66 SDZ.81 2,14,190.68 

3 Profit from Op,e~Hons before E.xceptionaf fie ms (1·2) 3,234.60 1,215.24 3,159.83 6,230.87 7,627.49 9,477.35 
Exceouonal nems · -
Profil before taJ1. a fl1tr e •a:ntlonal h·ems 3,l34.60 l,US.24 3,159.83 6 230.37 7 62'1.49 9,477.3$ 

4 Tax expel'lse 
lnc.ome Ta,)( 3l7.S7 302.03 39).90 9S3.95 1,1)3.~ 1.227.39 
Deferred Tax (neO 118.87 (133.73) (62,82) 20.52 !)13.SJ) 1B088) 
Short/(Exce-ssl Provr:uon of tax reiat1no 10 earlier veus (net) 

5 Net Profit after tu for the oedod / vut f3.4) 2 788.16 1046.94 1 ,UD.7S S 256.40 6 807.36 a 1so.a4 
6 Profil/(Loss) befl)(e l.il< from 01S«tn11f\ued Op~r.itlons (49.S6) 149 95) 
7 T.llt fl(pen$<t'S o f Oi$(;()1'H11\uc.d Opcra1iorls 

8 Profi1/(l oss) aftc, Tt1.x from Orsc.ontinued Operauons 149.56) 149.95) 
9 Othe, Comprehensive Income 

(i) Items tho1t will not be r«lasslned to pron\ and Ion 
~) Ae-me.lSufeMent g.1ios (mses) on defined benefll plans (10.04) 
b• E<au1tv instruments through other comprehenSNt" iricome 804.05 1163. 31) 294.06 t634.96 11,961.M] (1,769.93] 
cl Mutual fund e-q1.my lnnrumenlS through o ther coinprehensrve ,nc:omt 4.17 3.8-4 2.27 9.58 3.92 1.86 

d• lncome t~, errec.1on ~bovc (2.64) (143) 129,201 (66 OSI (20.00] 87.54 
(II) lfem, th•I will be reclassified to profit and loss 

a) Fair value changes on denv.uives de-s1en,ued ai.s u~h rlc,w hedge, 132.06 (515.57) 42330 59858 (2,633.72) 1786.60) 
b) Exchange differences on u~nsl;i!lon of foreign oper.1bons 286.31 188 S2 l ,l60.4S 1,720 39 M3385 l ,894.69 
c) lncomt' UU( effect on abovt' (33. 2• t 129 76 (10654) 1150.6S) 66286 L97.97 

Other Compre.hen.sive income fM the period / vu, fi+-11) 1,190.71 (358.19) 1,944.34 3,746.81 (514.14) 1,615.49 
10 Totaf Comprehensive Income for the puiod / year after tax ts .. a .. 9) 3,f?a.87 6U.75 4,72S.SJ 9,003.21 6,293.U; 10,346..Jll 

Nel Profi1 f0< the period/ ynr attributablie to; 

~ lit Shareholders of tht Company 2, 792.52 1,054.90 l.699 46 5,268 19 6,674.62 8,705.78 
tli) Non .. control1lng Interest (4.36) (196) 81.13 (11. 79) 83.19 25.11 N'c.Ol & SJt.~, 
Comprehensive Income for the period/ v~•r attribllta1b&e to: 

El 
A::_ ., 

(I) Shareholders of I ht Company l ,190 7 1 (358.19) 1,944 36 3,746.81 (S J4.14) 1,615.0 <'. 
(II) Non • controlhng Interest ~ \" , 

Total Comprehens.lve h1come for the period/ yur auributabfe to: I u ~ BAI 11. (I) Shafehokter$ of lhe Companv 3,983.23 696.71 "1,643.&0' 9, 014.99 6,160.48 10.321.27 
(ii) Non - controlhf'\e Interest (4.36] 17 96] 8173 (11 ?9) 83 19 2S 11 . I ,.., ~ 

JI P.itd~op Eq1,111y Sha,e C.p1tal ,Face VaJue of f 2/4 earl\ fufly paid) 1, 922.63 1,922.63 1.887.94 1,922.63 1,887.94 1,887.94 -~ ~ 
12 faming Per Share EPS(of{ 2/· each not a nnualt:Sed) 

'f!ifiED r,cC.":,'?~ Contlnuing Operations 
Basic 792 Lll 291 5.54 7.12 9 .18 -Oiulted 2 91 1.10 2.89 S.Sl 7.08 91! 

Discontinued Oper~Uons 
Bosic 10.os1 1005) j0.06) 

..,,.~-!"41. Oivlted (O.OSI (0.05) I0.061 

Continuing and Discontinued Operations 

\ 
.. ,. 
s~~ Basic 2.92 1.11 7..86 5.54 7,07 9 22 /"/ 

Diulttd 2.91 1.10 284 S.Sl 7.03 "- 9.16 ,r I 
' • . ' (\ \ \ 11 . \ tM6f,\ 1 ' 

) 

"'.\ ' . 
' ,.., 

,.)' - 1' 
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~ REGO OFFICE : PLOT NOS. 36A & 37 , SEEPZ-SEZ, ANDHER.1 (EAST] , MUMBAI · 400 096 I CIN: l.36911MH1989PLC054498 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/ NINE MONTHS ENDED DECEMBER 31, 2023 

NOTES : 
Th~ ~bov! Uni:ludlt@d tonsolldatecl fin-ancili l results h ilve heen prepitored in ac:-tordaricl!! w ith appplkabll!! Indian Accoun.t1ng Stiillfld~rd as a;irescribed und@r Se-ction 133 o, thie 

Compijnies Act, 2013, re.ad with r1!!1£Vimt ru111!!s f.s-sueid thfl:rieunder aod other jCCountin..:; prlnc[ple5 cener.a lly a-c:cepted ln l ndliil and 1n complia nce wilh ~egU .ation 3.3 of t h@- Ustlng 

Regulations. 

The iibove Unaudited fin,ijlnc:i:al Consolidated Resu lts we re rl!viewe-d by the Audit Committu and appro\led by 1he Board of Directo rs a t their rl!'SjH!!:C:til/~ meetings held on Febrna ry L2, 

2021 . 

3 The limned rl!Vil!!v/ as rll!!'quired und@r r@gu!~tion 33 of S.ec.unt~s and Ex,hange Soard of lndiiil (Listmg Obl iga,llon and msc:h::isur@ Rl!quireme nts} Reeul;jlluons, 20 1"5 has bl!!!en ea rrie.d out 

by the: statutory auditor of the Companv. 

The Group, is enga.ged primaritv in the bu5ine5s of 'Jewell!!ry' and hent:t! ther! Is no ~par.all! reportabl" se~ment within the criteria de ned L.md!!'r lndia n Accountinc Sb Ilda rd UM AS~ 
~10S 'Opet'Mlng Segments' . 

Ourin& t h• vur ,.mder rev i"w, 1he Comp411ny has; •tqui.-ed 19" sta~e from the minority shareholder~ of Renais-s-anc-.@ FMI Inc ., USA (R.fMI), .an cver$ea:s ~1!!-p~tfown sub:s.idiarv o f 1he 

Company. The Pui-d'lijSe co nsidera tion for 1h11 ac~tJisitlon w:cis p.1id off by issuing 17,34,232 equity .shares of the company to m inority ~hin@holder1, of RFM I @ 't 100.1938 per ~~uTtv 

share: [induding premfum of I',. 98.19.3.S), on p refe.renu~ l bi!isls ba5etl on Merchant B.anbr's valuation r!port. Thl! transaictio.n wa,s a,pprov~d by the Bo.t.fd and the S.harerQlders on 

A1Jg:1Jsl 10, 202.3 ailld S~ptember 10, 2023, re-spectN'ely and wa! consummated on September 22, 2023, Ac:ccrd1ngly from September 30, 202.3, the pa,id·up shiilre c::apit.a l cf the 

Compillny has bi!"@>n lncreaised from R5. 1,887.94 l ilkhs to Rs. l ,9-22.63 l:akh$. 

6 The figurM for t he preliious quartet s/ yl!ar hav~ b~n re·gtoup/reclassfied wherever necess.airy. 

Place : Mumbai 
Date : FeDru.lry 12 • .202.4 


