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INDEPENDENT AUDITOR'S REPORT 

To The Board of Directors of 
Renaissance Global Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of Renaissance Global Limited 
(the company) for the quarter and year ended March 31 , 2023 ('standalone financial results') 
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requi rements) Regulations, 2015, as amended 
("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us 
these standalone financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. give a true and fai r view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net profit and other comprehensive loss 

111. and other financial information for the quarter and year ended March 31, 2023 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are fu rther described in the Auditor 1s Responsibilities for the Audit of the Standalone 
Financial Results section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
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the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Management's and Board of Directors' Responsibilities for the Standalone Financial 
Results 

These standalone financial results have been prepared on the basis of the standalone financial 
statements. The Company's Management and Board of Directors are responsible for the 
preparation of these standalone financial results that give a true and fair view of the net profit 
and other comprehensive profit and other financial information in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the standalone financial 
results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the standalone financial results, the Management and Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about ,,vhether the standalone financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor' s report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from 
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material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial resu I ts. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors' use of the 
going concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
unce1tainty exists, we are required to drnw attention in our auditor's report to the related 
disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The standalone financial result includes the results for the quarter ended March 31, 2023 and 
corresponding quarter ended in previous year as repotted in these financial resuits are the 
balancing figures between audited figures in respect of full financial year and pub I ished year to 
date figures up to the third quarter of current and previous financial year respectively, which has 
been reviewed and not subjected to audit. 

For Chaturvedi & Shah LLP 
Chartered Accountants 
Firm Registration Number: 101720W/ WI00355 

fJ1 ~ f .ell <.c._ 

Lalit R. Mhalsekar 
Membership No. l 03418 

UDIN: 23103418BGXVJE9969 

Place: Mumbai 
Date: May 26, 2023 
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER/ YEAR ENDED MARCH 31, 2023 
ft' In Lakhsl -, Quarter Ended Year Ended 

Sr No Pirticulars Mar 31, 2023 De c 3·t .. 2ou Mar 31, 20ll Mar 31, 2023 Mar 31, Z02l 

Audited u naudited Audited Audited Audited 

1 income 
a) Revenue from operat10,,s 30,575.61 43,781.42 33,594.20 1,35.481.09 1,51,728.75 

b) Other income 118.5" 39 .21 23.57 254.26 1,192.61 

Tot~l Income (i+b) 30,694.15 43,820.63 J3,617.77 1 ,JS,735.15 1,S2,921.36 

2 Expenditure 

a) Cost of Materiais consu med 11,s3s_n 18,956.51 22,688.0] 87,926.lS 1,14,438.27 

b ) Purchase of iraded Goods 6,971.75 2,88 2.29 5,840.12 15,475.78 13,756.81 

c) Changes in inventories of finished g:>ods, Stoc.k·ir ·1rade and work•:rt progress (965.35) 13,395 .56 ()60.86) 1,918.10 (3,313.58) 
d} Employee Benefit Expense 1,16 1.25 1,227.40 1.063.26 4,870.80 4,805.35 

c) r oreign Exchange (Gidn) / Lou (net) 1,269.12 942.01 (359.40) 2,739.94 (1,248.46) 

f) finance Cost 593.71 551.87 338.08 1,975.95 1,169.11 

e) Depreciation amortisat ion and lmpolirmt:nt expense 3•1.5<: 307.89 308.68 ],l27.64 l,160.SS 

hi Otht:" Upenditure 3,705.39 4,095 16 3,890..1• 16,855 .42 16,328.82 

Total Exp,enditurt (Hh] 30,913.63 42,358.69 33,601.73 1,32,989.98 1.47,096.87 

3 Profit from Operations before E,cceptional Items and tilx (1-2) 1219.48) 1,461.94 9D4 Z,74S.37 5,124.49 

• Exceptional Items: Profit/(lossl Provis ion fo r Investment In iiubsid lary company 7.00 

s Profit before tax after exceptiona l items (3-4) 1219.48) 1,461.94 16.()4 Z,745.37 S,814.49 

6 TaJt (!JCpt nse 

Cur rent Tax 5.00 3n.oo (443.00} 8Sl.00 909.00 

Deferred Tax (neU 24.18 f ll .10) 332.84 (1 12.09) 681.S2 

Short/(E:-.cess) Provision of tax relatin& to ear lier years (net) 343.59 

7 Net Profit after tox lo, the period/ yu , {S-6) (248.6o) 1,156.04 126.20 2,006.46 3,890.38 

8 Other Comprehensive Income (CCII 

(i) ltemJ th1t will not be rednsified to profit and loss 

a) Rfa•meisurement giln:s llou~s) e n deflntd benefit pl.ins (]0.04i {44.82) (10.041 (44.82) 

b) Equity Instruments through OCI (358.07) (62.0SJ (250.S3) (542. 171 165.77 
c) Mutual fu nd equitv instruments through OCI (2.06) 2 .27 0 .80 1.86 7.63 

d) Income tax efft c:t on above 107.5' (].9.20) (29.79) 87.54 (425 6) 

(ii) Item, that will be rec:la.5Sified to profit and loss 

a) fai, value ch.inges on derivatives designated u ash flow hedgts ],847 .12 423.30 {743.S5) 1786.60) (938.26) 

b} Mutual fund debts instrument$ through CCI . 

c) lnc.ome tax effect on above (464 .89) U06.53l 187.14 ]97 .97 359.<IO 

Other Comprehensive income for the period/ year (i+fi) 1,119.60 227.79 (880 .75) 11,051.44) (492.84) 

9 Total Comprehen.slve Jncome for the pC(iod / year after tax (7•8) 870.94 1,383.83 PS4.SS) 95SD2 3,397.S• 

10 Paid-up Equity Share Capital (face Value of t 2/· eac;h fu lty paid) 1,887 .9<' 1,887.94 1,887.94 1,887 .94 1,887.94 
(Refer Note No. 4) 

11 Earning Pet Share EPS (of t 2/· each r)<)1 :.nr,ua lised) 

(Before Exceptional Item) 

B.isic (C.26} 1.23 0 .64 Z.13 4 .16 

Oilutc<I 10.26} 1 .2] 063 2.ll • .IZ 

(After EJlctptional llt m) 

Suk: 10.26) 1 .23 0 .68 2.13 4.16 

Diluted 10 .26) 1.21 0 .67 2.ll 4 ,12 

.i: 
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON MARCH 31, 2023 
(( In lakhs) 

Sr. No. Partlculais Mor 31, 2023 M a r 31,2022 

Audlttd Audited 

ASSETS 

l tJoo-s:\.lrrtot aJKY 
Property, Plant and Equipment 3,006.4~ 3.384.71 
Capital work-in-progress 176.87 2.65 

Other lntang ib~ assets 26.S2 19.54 

Rieht of use assets 1,136.25 842.31 

Ftnand al asset s 
Investmen ts 6,219.43 S.917.16 

Loans 500.73 642.92 

Other financial a u ets 356.61 637.55 

Doft n t d l a)( 737 .30 339.70 

Other non-.current assets 521.34 S96.41 

Total Non.current as.sets 12,682.Sl 12,312.95 

2 Cvrrtot assets 
lnventoties. 36,18 2.52 39,129.32 

financial asseu 
Investmen ts, 2,712.74 2,051.66 

Trade receivable s 41,609.47 44,104.18 

Cnh and cash equi•,,.alents 4,371.68 3,237.92 

~ nk b.iillinces o t her than above l ,4ll.63 246.75 

Loans 291.87 183.45 

Other fina ncial a ssets 306.69 2,984.46 

Current taic assets (net ) 48.17 422.95 

Other cunent assets 2,898.98 2,587.50 

Tota.I Cutrent assets 89,843 .76 94,948.19 

Total Assets 1,02,526.27 1,07,331.14 

EQLIITT AND LIABILITIES 

l £qui!'/ 

Eq uity share capital 1,887.94 1.887.94 

Otherequit\' S2,611 .S6 S!,781.80 

Tot•I Equity 54,499.50 53,669.74 

2 li~bi1itie1 
Non-current liabiliti u 
FJnanC"faJ liabilities 

Borrowings 4,384.48 4,488.05 

l ease UabiUty 7S3.36 634.99 

f>rovisions 72.3S 7S.41 

Totill NorHurrent HabUitie.s S,210.19 5,198.45 

3 Current l iabi1ities 

Financial liabilities 
Borrowings 20,800.23 24.729.86 

l east u, bility SIS.S7 348.15 

Trad!' p, yable s 
Total outstandinc dues of small enterprises and micro enterprises S2 .95 78.13 

Total outstandinc dues of credit ors o the r than small enterprises 20,170.53 22.611.48 
a nd micro e nterprises 

Othtrfinancia l li.itbilities 951.34 371 .96 

Other current liabilitie, 159.10 148.48 

Provisio ns 166.88 174.89 

Total Current liabilit ies 42,816.5' 48,462.95 

Total Eq1.1ity and u,bmties 1,02,S26.27 1.07,331.13 

~ 
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AUDITED STANDALONE STATEM ENT OF CASH FLOWS FOR TH E YEAR ENDED MARCH 31, 2023 
(? In Lakhs) 

St. NO. Part iculars Mat 31,2023 Mat 31, 2022 
Audited Audited 

ProOt befor~ tax 2,745.31 5,824,49 
Non-cash adjustmcn! to reconcile profit before tax to net cash flows 

Dtpreciation/amortiz.atjon l ,227.64 l,160.SS 

Sundry balance written off 22.6S 26.88 
Unrealized foreign uchaf\ge toss/(gain) l40.3S (56A5) 

Expected Credit Loss/ Bad Debts (1.00) (4.16) 

ESOP Share Option Wl .34 3 14.92 

loss/(profit} on sale of fixed ao,ets 59.92 3.76 

Loss/(profit ) on termination o f Lease (4.4.31) 

Lo,s/(proflt} on Mutual Fund Debt Fund (0.12) 

Jnterest eKpense ],975.95 !,169 ll 

Interest income (133.331 1112 l7I 
Dividend Income (29.371 (1,028.091 

6,165.0& 7,298.84 
Operating profit before working capital changes 
Increase/ (decrease) in trade paya b!e 12.00S.59) 6,821.56 

Increase/ (decrease) in short .. term provisions (21.11) (149.07) 

Decrease/ (increa se) In trade receivables 2,048.03 (9,407.68) 

Decrease/ (increase ) In Invento ries 2,946.80 (9,075.10) 

Decrease/ (increase ) In shon-term bans and advances (290AO) (1,539.28) 

Cash generated from/(used in) operat ions 8,842.81 (6,050.74) 

Direct taxes paid (Net of refunds) (476.221 (1,014.96) 

(A) Net cash flow from/(used in} operating activity 8,366.59 (7,065.70) 

Cash flows from investing activities 
Purchase of fixed a.ssets, Including Intangible assets, CWIP and capital advances 1721.30) (949.06) 

Proceeds from sale of fixed assets 110.29 28.9] 
Purchase of Equity Shares and M utual Fund (4,770.69) IS.440.32) 

Investment in Company under common control/ associate Company {1,000.00) 

Sale of Equity Shares and Mutual Fund 3,557.4 5 6,546.62 

Pr0<:eeds fro m Disposal of Investment in Eq uity Shares lying with PMS 2,481.87 2,179.49 

Movement In Other Bank. Balances 1888.78) 67l.70 

Interest received 134.66) 97.00 

Dividend received 29.37 1,028.09 

(8) Net cash flow from/(used in} investing activities (236.451 162.44 
Cash flows from financing activities 
Proceeds/ (Repayment} from/of short-term borrowing (net) (4, 115.821 7,672.93 

Interest paid (1,838.88) ( l,006A8) 

Receipt from issue s of Equity Shares ]9 .64 

Payment of lease Liability 1474.301 1447.24) 

Dividend paid (567.371 (1,039.26} 

(CJ Net cash flow from/ (used in} fina ndng activities (6,996.31) 5,199.59 

(A+BK) Nel inuease/(dccrease) in cash and cash equivalents 1,133.76 (1,703.68) 

Cash and cash equilr.itents at the beginning of the year 3,237.92 4,941.58 
Cash and cash equivalents at the en<l of the year 4,371.61 3,237.91 

Components of Cash and cash Equivalents 
Cash on hand 12.38 21.24 

With banks 
- on current account 1,718.42 2,377.43 

- on deposit account 2,640.88 839.25 

C.sh and Cuh Equivalents 4,371.61 3,237.92 

l~ ~ .. J'gv·\ 
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 31, 2023 

NOTES : 
The above Audited standalone financial res'Jlts hc1ave been prepared in accordance with apppllcabJe Indian Accounting Standard as prescribed under Section 133 of the 

Companies Act, 2013, read with relevant rule5 issued thereunder and other accounting principle s generally accepted in India and in compliance with Regulation 33 of the 

listing Regulation, . 
2 The above Audited standalone financial results were revi"!wed by the Audit Committee and approved by the Board of Directors at their respective rr.eetings held on M ay 26, 

2023 
3 The Company is engaged primarily in the business of 'Manufacture and sale of Jewellery' ind hence tlhere is no separate reportable segment within the criteria defined under 

Indian Accounting Standard (Ind AS) -108 'Operating Segments'. 

4 r he Company ho, ,ub-divlded the e xit ing 1 (one) equity sha:e of face value of t 10/· each fully paid-up into S (five) equity shares of face value of f 2/· each fully paid-up 
with effect from Julv 20, 2022 (Record Date). The Earning Per Share (EPS) number of the current quarter and all comparat ive period, presented above have been restated to 
give effect of such sub-division of equity sha res 

5 Figures pertaining to last quarter are balancing figure, between audited figures In respect of full flna riclal year and published and reviewed year·tO·date figures up to t he end 
of third~uarter of the relevant finincial year. 

6 The figures for the previous qua ;ters / yea r have been re•group/reclassfied wherever necessary. 

Place : Mumbai 
Date : May 26. 2023 
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