
CHATURVEDI SHAH LLP 
Chartered Accountants 

Independent Auditors' R v iew R port 

The Board of Dire tor. 
Rcnai ancc Global Limited 

1. W, hav · revic ! th accompan ing Stat ment of unaudited Consolidated Financi I Results 
f Renai~sanc Global Limted (the '·Par nt") whi h includ its su sidiarie (the Par ot and 

it. ub ·i diarie tog lher referred to as th ·Group' ) for th quart r and nin month · ended 
Dccemb r 31 , 2022, (the '' tatcment') attached h rewith, being t1bmittcd by the Parent 
J ur uanl 10 th· requirem nts of R gulation 33 of th EBI (Li ting Obligatjons and 
Disclosure Requir ment) Regulations, 2015, a amended (' th R gulation '). 

2. This tatem ·nt, , hich i 1hc respon ibiJity of the Parent Management and appro ed b the 
Parent's Board of Directors in their meeti ng held on 6th February 2023 has been pr pared in 
aecordanc' with the re ogrution and mea ur ment principles laid down in Indian Accounting 
, tandard , Ind A 3 ) "Interim Financial Reporting· prescribed under cction l " of the 
Companie. Act, 2013 as amended read with r lcvant rules issu d thcr under and other 
a 'l:ount ing prin iplc gen rall a ccpted in India r ad ith the irular.Our responsibility i ' 
to exprcs a on !u ion on the tat mcnt bas d on ur re i w. 

3. We conducted our re ie of the tatem nt in accordance with th tandard on Revi 
Engagements ( R :.. ) 24 10, "Review or Interim Financi 1 Infonnation Performed by th 
Ind ·p nd nt uditor of the ~ntit ' , issued b the In titute of hart r d ccountants of India. 

re i of in ·rim finan ial information con i. t f making inquiri , primarily of person 
r ·sponsiblc for linancial and accounting matters, and app lying analytical and other review 
procedur s. A re ie is substantial! le in cop than an audit conduct d in ac ordanc 

ith tandards on uditing and con equcntl doe not enable us to obtain a urance tha w 
would become aware or all significant matter that might b identifi d in an audit. 

ccordingl , , c do not ·pres an audit pinion. 

We also perform ·d proc <lures in accordance with the circular issued by the Securities and 
Exchange l3oard of India und r R ·gulation 33 (8) of th EBI (Listing bligations and 
Di clo ·ur quir ment Regulati ns, 2015 a am ndcd lo the ext nt applicable. 
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CHATURVEDI SHAH LLP 

1. The tat men includ s re ·ults of the following cntitie ' 
Chartered Accounrants 

Li t of ·ubsidia r ic. : 

I. 

II. 

l!J. 

I . 

VI. 

Vil. 

11 l. 

lX. 

R.cnaissanc Jewelry. rcw York Inc. U I\ 
ri gold J •wcllcr ( K) Limited - K 

Vcri old Jewellery DMCC - Dubai 
Rcnai an Jew II ry DMC - Duba i 
Jay crns, lnc- U' 
Essar Capital LLC - lJ A 

rigold .I '\! ell r LL - Dubai 
Rena is ancc 02 Ventu re' Inc .- lJ A 
R nai anc FMI ln .- A 
Vcri gold Jewell •ry (Sanghai) Trading Company Limited, China (Wound up Voluntarily) 

:,. Based on our r ·vie conducted and procedures performed as stated in paragraph 3 above and 
bnscd on th c nsidcration of Lh r i v rep rt of other audiror r ferred to in paragraph 6 
bclow, nothing has come to our alt ntion that causes us to bcli ve that the ac ompanying 

tat 'm 'nt. pr •par d in accordance ith th r cognition and m asurem nt principl s laid 
do n in th afor aid Tndian Accounting tandard sp cified und r section l o f th 
Compani · · ct . 20 1 "'. as am mled, read with r I ant rule i ·sued thereunder and oth r 
accounting principks g n rally a cept d in India has not di clo d the information required 
to b dis lo d in terms of the R "'gulation, r ad with th Circular including the manner in 
which it is to be di clo c or that it contain an mat rial mi tatcment. 

6. c did not r · iew the int rim financial result · and other financial inf, rmati n in r spect of 
Nine subsidiaries (including on subsidiary classified a discontinued operations), whose 
int rim fmancial r ulrs/infonnation r flee total rev nue of Rs.7 7 .87 ror and Rs. 
1827.92 Cror · and and total profit/() s) art r tax of R . 20.38 ror and Rs. 49.09 Crore 
and 1al comprchen ive in omc of R . _3_94 rare and R . 31.32 Crore for the Quarter and 
1 in" month ndcd Dec mb r 1 2022 r . peel vcl , a· con ider d in the onsolidated 
unaudi t cl financial results. The c interim financial re ult and o ther finan ial information 

b_ o th r auditor ho c r port have b en furnish d to u b th 
management. Our ·onclusinn, in o far as it relates to the affairs of such sub diari is ba ed 
old · on h r po11 of o th r audit r .Our con lusion i not modified in r p t ofthi matt r. 

We di no t re i w h int rim financial results of One sub idiary con idered in pr pration of 
the Statement whos ' interim finan ial results/ information refl ts total re enue of R.s. 4 .91 
Crore and Rs. 20.06 ror and total profit/(loss) after ta' of R . (2.66) Crore and Rs. 0.56 

rare nd and total comprehen i e income f R . (2.66) ror and R .0.56 Crore for the 
QL1at1cr and . inc month. ended December 31, 2022 r peel vely as consider d in the 
·onsolidated unau itcd financial result hich ar lei ba cd n financial result certified 
by th management. /\ccording to the information and n to u by the 
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management, these interim financial results and other financial information are not material
to  the  Group.  Our  conclusion  on  the  Statement  is  not  modified  in  respect  of the  above
maxtter.

For Chaturvedi and Shah LLP
Chartered Acco untants
Firm'sRegistrationNo:101720W/W100355

t`eulfiul--
Lalit R. Mhalsekar
Pamer
Membership No: 103418
UDIN: 23103418BGXVGY5090

February 06, 2023
Mumbai
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,., RENAISSANCE GLOBAL LIMITED 
~ REGO OFFICE : PLOT NOS. 36A & 37, SEEPZ-SEZ, ANDHERI (EAST), MUMBAI - 400 096 I CIN: L36911MH1989PLC054498 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/ NINE MONTHS ENDED DECEMBER 31, 2022 

(? In L•kl") 

QU"ilrterEndrd Nlnf: Months End ed Year Ende~ 

S<No. Particulars Doc ll, 2022 ,opt 30, 2D22 Dec 31, 2021 Dec 31, 2022 Doc 31, 2021 M or 31,2022 
Un.audited Unaudited UnaudHtd Untudltod Un.audl te.d Audited 

l ln<0me 

i) ft~nue from Opl!!!lilbO'U 72.39052 44,019 18 n,J9U3 1,73,766.90 l.66,052.58 2,18,980.57 
bl Other Income 106.25 149.12 l 01.2S 419 .28 ! 190.92 !,892 .20 
Tobi Income (a+bl 72.496. n 44.l.li&.JO n•!l'.sa l 74.206.l.8 1.67.243 .SO Z,1.0,1172.77 

2 b:penditure 
,1,) COft of Materials cons1,1med ll,.280.66 34.7!6.99 u .775. 2• 19,9U,61 93.435.64 1,16.!lllM 
b) Choilnce.1 In inwritorie·s cf finished r:oods, S1:rxlt-ln-lrade 111M worl: -.1 n pqreu Zl,767.89 116,= .•11 1a,i,., •s 7,077.16 Cl .893.HI (S76.Dl) 

c) Purch.in of Traded Goods 1.1.)61.69 10,sos z• 14,801.9) 39,850.•& 31.887.aa 4S849.20 
d) Employ•• Bonofit Expen<0 2,654.33 2,8S6l0 ~ · 99 12 8,265.09 7,563.56 10.1)69 .. 36 
•I Forolgn £,change !Gain)/ Lon (net ) 747.20 44L4-4 (ll404) 1.066.0S (976-48) [1,158 2.31 
fl Finimce Con 1,071.36 1,04069 786 71 2,949.0fi 2,107.41 l,895.22 

sl Oeprll'ciation, amortls.1tkmiind Impairment tKpent• 780 2S 856.46 1,006.61 2.4:U,ll 2,703.10 l.5(16.47 

hl Other Expenditure 9,fi73.S6 8017. 16 8.691 '6 24 995.14 22_.860.SO 29 728.50 
Total Exaenditun= (iHhl 69,336.94 42.271 .87 72 441.AI 1.;;i;.,11.u l.55,fi88.49 2.07.22~.!15 

3 Profit from Operath:ms be1cre- Exceptiom1I Items (1·:Z) 3,159.83 1,889 4] S,05l .10 7,627.SO 11,555.01 IJ,646.82 
Exc:ection1l l1.em~ : . 
Profit before tax ~fter Hceotlonal ttems 3,159.83 1889.43 S 053.10 7 627.SO ll.SSS.01 13""".82 

4 Taxn:peru.e 

lnccme:Ta.w 391.90 3l6.85 780.0l 1,133.66 1,990.46 l ,5'1!!.20 
Oeferntd Tax ln ~t) [62 82) 8.60 629.87 (113.53) 711.24 1,059.97 
S._._ 11Uussl Pn:wi.don oft.a• <elJ11ln1 to urt1ervun lnet1 343.59 343.S9 343.59 

5 Net Profit after tax for the ....,od I vur 13-01 2,1130.75 1 553.98 l.299.62 6307.37 8509.72 10 645.0 6 
6 Pro.f1t/llDS$) before Tu from Oitconllnued O~ra1lons 1•9.56) (l .601 (49.56) 17.27) 
7 bx &peruuof OismntinuedOpention.s 
8 Prof'at/U .. on) ,1h.u Tu h"otn Oscon11nued ~ratk>-n, (49.56) (1 .60) (49.S6) 17.27) 

' Othu Comprehensive: lrtaJffl.! 
(Q ltom> that wil not bo rcwt>lfled 10 prolll ..,d Ion 

a) Re-mea.sur~mffll l"lins (lo;:usl on. de: nad bene'fit p(1n1 - - (44.82) 

bJ Equity imtrunwnts dutt\ilh °'* c-ompJehetnd"" l ftcome 294.06 151.39 (755 221 (1,951.05) (298.4S) (1,451.521 
c) Mutwt fund equity rruuumaftlJ th«>i.ch other compreMnsiw Income 2.27 2.66 (0•31 3.92 6.84 7 63 

d} Income tax ~ffec:t o~ 1bcva (29.20) (59 37) 9527 (2000/ (12.771 (42. 56) 
(iii llvru that wl.11 bo rodouifiod to profit ndlOH 

al Fa i.- Vilue ch1.ncu on d•riv.advtJ d11tanaiced as c•.i.h now hedce.s 423.30 (1,265.36) 107D7 (2.633.72) ( l.94"711 (938. 26) 

b) Exc:hance differences Gfl 1r2n.sb1t1cn of far 1n op.er Uons 1.J6D.45 4QU6 275.SI 1,, .n.ss (157.841 (S03 58) 
c} IMome tax l!!ft@ct on i1bo'flf (106.54) 318.47 66.81 o&l.86 172--26 JS9 •o 

Other ComprHlem;fw lntOl'l'lt for the p1riod / ve.11' (l•IO 1,944.34 (436.&SI (Ul.llOJ (S14.14J (484.67) (2.60.711 
10 Totat Comprehensive lntome for the period/ year 1ftu tax (S•8•9) 4,725.Sl 1,u,.u 3,D87,01 6,243.67 11>11.n 1,031.36 

Not Profit for the period 1ttributablt to: 
{i) Share:holders cf the Compu'l'f 2,699.46 1,551 04 ,329 49 6,674.62 8,462 9 10.~n I {J (ill Non • controllin.r: lntenut 81.73 2.93 l3l.47) 83.19 40.0S 67 56 

Comp,.ehenslvr: lnrome for the perJod 1ttrlbutabl1 to: 

I * (i) Shareholders of the Complny 1,944 .34 (436.85) (21l .00) (514.14) ('84.671 (2, 61311 ) 
(iii Non · r:antrolltr,1 ln11rert . ~ -:r. 

TaQI Comprehen1tv, lncam1 for the period attributable to: ?. 
(iJ Sh~rehokteri of lh. Comp1ny 4,643.80 l.114.20 3,118.49 6, 160.48 7,977.Jl 7,9 l.80 
Oil Non - controll1n, ln•nut 81 .73 2.93 (31.47) 83.19 40.05 67 .56 

11 P•id-up Equity Share Copil• l (Ftc• Valu• "' f 2/· H<h lullv p;,id) (Rder Not• No. 6) l ,B87 .94 1,887 94 1,168.30 1,887.94 1,868.30 U87 .94 

12 E•mlnc Por Sharo EPS (ol r U· Heh not annuoliHd) 
Conlinumc Operations 
Basic 2 91 J..64 J.57 7.12 9.07 11.30 

Diult•d l.49 163 l 47 7.08 B.97 11 .21 

Olscontln~ OperallonJ 
' Basoc (OOSI (0.01/ (0.05) (0.01) I ,,, .. 

Diulled (0.05) (DOI( (0.05) (0.01) • r 
Conlinuinc and Oltcontlnued Opera!lon1i 1 . Ba,lc 2..86 164 3.57 1.01 9 06" 1130 

Diulted 2.84 163 3.47 7 .03 11.96 1121V' 
j ,-



,., RENAISSANCE GLOBAL LIMITED 
~ REGO OFFICE: PLOT NOS. 36A & 37, SEEPZ· SEZ, ANDHERI {EAST), M UMBAI · 400 096 I CIN: L369l1M H1989PLC054498 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/ NINE MONTHS ENDED DECEMBER 31, 2D22 

NOTES : 
l The abo11e Un•ud1ted consohdated fino~l•I resu • have bee n prepared In accordance with apppllcable Indian Accounting Standard as pre.scribed under Sect,on 133 of the 

Companies Act, 2013, read with relevant rules ossued ther under nd o ther accounting prindpli,s genera lly accept d In India and ln compliance with Regulation 33 of the list ina 

Reculations. 

2 The above Unaudited financial Consolidated Resulu were r view d by t he Audit Committee and approved by the Board of O r ctors a their respective mee t ings held on February 
06, 202.3. 

3 The lomited review as required under rqul.lt,on 33 or SKurlties and E.lcchange Board of India fUrang Obh1ation and Olsclosure Requirements) Regulations, 2015 has been earned 
out by the si,,tutory au<fnor ol the Ccompany 

4 The Group Is engaged primarily In the bu,lness of 'Manufacture •nd sale ol Jewellery' and hence there is no separate reportable ,egment w1th1n the critena defined under lnd10n 

Accounting S!andard (Ind AS) · 108 'Oper•t1n1 Stllments' 

5 The Company has sub-divided the exiting 1 fone) equity share of f111ce value oft 10/· each fully paid-up into 5 (fNe) equ,ty shares of face value of? 2/· each fully patd•up with effect 

from July 20, 2022 (Record Date), The Earntn1 Per Sh•rt (EPSl number of the current quarter aod all comparatNe per,ods preunted above have been restated to g,ve effect of such 

sub-division of equity shares. 

6 The Com pany discontinue ils operations In china nd Ver\110\d Jewellery (Shanghai) Trading Company Um,ted, China, wholly owned sub,1diary of Vengold Jewe ery D ICC, Dubai 
(RGL's subsidia ry) w as wound up wit h effect from thi, Q'1iltter. 

7 

Plau . Murnb,I 

O.lO : February 06, 20ll 

RENAISSANCE GLOBAL UMtTEO 

~ 
\ .r,J>\ ~ E!ill M. SHAH 

't"' ~ ~N:G~NG DIRECTOR 
DIN No. 0003633ti 




