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The Board of Directors
Renaissance G]oba] Limited

1.     We  have  reviewed  the  accompanying  Statement  of  unaudited  Consolidated  Financial  Results  of
Renaissance  Global   Limted       (the  "Parent")  which   includes   its  subsidiaries  (the  Parent  and   its
subsidiaries   together   referred   to   as   the   `Group'),   for   the   quarter   ended   June   30,   2022,   (the
"Statement")  attached  herewith,  being  submitted  by  the  Parent  pursuant  to  the  requirements  of

Regulation  33  of the  SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,  as
amended (`the Regtilation').

2.    This Statement, which  is the responsibility of the Parent's Management and approved by the Parent.s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid  down  in Indian  Accounting  Standard  34,  (Ind  AS  34)  "Interim  Financial  Reporting"  prescribed
under   Section   133`  of  the   Companies   Act,   2013   as   amended,   read   with   relevant   rules   issued
thereunder  and  other  accounting  principles  generally  accepted  in  India  read  with  the  Cirular.Our
responsibility is to express a conclusion on the Statement based on our review.

3.     We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRF,) 2410, "Review of Interim  Financial  Information Perfomed by the Independent Auditor of the
Entity",   issued  by  the  Institute  of Chartered  Accountants  of India.  A  review  of interim  financial
information   consists   of  making   inquiries,   primarily   of  persons   responsible   for   flnancial   and
accounting  matters,  and  applying  analytical  and  other  review  procedures.  A  review  is  substantially
less  in  scope than  an  audit  conducted  in  accordance  with  Standards  on  Auditing  and  consequently
does  not  enable  us  to  obtain  assurance  that  we  would  become  aware  of all  significant matters  that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and  Exchange
13oard    of   India    under   Regiilation    33    (8)   of   the    SEBI    (Listing   Obligations    and    Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4.     The statement includes results of the following entities

List of subsidiaries:

i.      RenaissanccJewelry, New York lnc. -USA
ii.      Verigold Jewellery ( UK) Limited-UK

iii.      Verigold Jewellery DMCC -Dubai
iv.      Renaissance Jewellery DMCC-Dubai
v.      JayGems,Inc-USA

vi.      Essarcapital LI,C-USA
vii.      Vcrigold Jewellery (Sanghai) Trading comi)any Limited, China

viii.      Renaissance D2C ventures lnc. ~USA
ix.      Renaissance FMI  Inc.  -USA
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has  come  to  our  attention  that  causes  us  to  believe  that  the  accompanying  Statement,  prepared  in
accordance  with  the  recognition   and  measurement  principles   laid  down   in  the  aforesaid  Indian
Accounting Standard specified under section  133 of the Companies Act , 2013, as amended, read with
relevant rules  issued thereunder ahd  other accounting principles generally accepted  in India,  has  not
disclosed the  information required to be disclosed in terms of the Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6.     We  did  not  review the  interim  flnancial  results  and  other  financial  information,  in  respect of Eight
subsidiaries,  whose  interim  financial  results/information  reflects  total  revenue  of Rs.  595.62  Crore
and   total   profit after tax of Rs.  19.97  Crore and total comprehensive  income  of Rs.  2.07 Crore for
the quarter ended June 30, 2022, as considered  in the consolidated unaudited flnancial results. These
interim financial results and other financial infomation have been reviewed by other auditors , whose
reports  have  been  furnished  to  us  by the  management.  Our conclusion,  in  so  far. as  it  relates to the
affairs  of  such  subsdiaries  is  based  solely  on  the  report  of  other  auditors.Our  conclusion  is  not
modified in respect oTthis matter.

7.     We  did  not  review  the  interim  financial  results  of one  subsidiary  considered  in  prepration  of the
Statement,  whose  interim  financial  results/ infomations reflects total  revenue  of Rs.  9.23  Crore and
total  profit  after  tax  of Rs.  2.09  Crore  and  total  comprehensive  income  of Rs.  2.09  Crore,  for  the
qiiarter ended June  30,  2022  as  considered  in  the  consolidated  unaudited  financial  result which  are
solely  based  on  financial  results  certified  by  the  management.  According  to  the  informations  and
explanations  given  to  us  by  the  management,  these  interim  financial  results  and  other  financial
information are not material to the Group. Our conclusion on the Statement is not modified in respect
of the above matter.

For Chaturvedi and Shah LLP
Chartered Accountants
Firm's Registration No: 101720W/Wl 00355

LCJ7fi34cc~
Lalit R. Mhalsekar
Partner
Membership No: 103418
UDIN: 22103418AOOSE17322

August 08, 2022
Mumbai
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UNAUDITED CONSOLIDATED  FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,  202Z
(, ln Llkhsl

S, No' P,rticulars

Clu®rter Ended V®.r Ended

June ae, Zo22 M®r 31, 2022 June ac, 2o21 M.r ai, 2o22

|Jnaudited Audited uneudked Audbed

1 Income
5|.,T|.ZO 52SZ7.99 40,949.73 2,as,980.57a)  Revenue from Operatlonsb)OtherIncome

163.91 701.28 1,010.0, 1,892.20

Total ln[ome (a+b) 57.sol.1l 53,629.27 ol,959.76 2.,0$72.71

2 Expendlturo
23,935.96 23,475.cO 32,357.45 1,16,911.44

a)  Cost of Matenals  consumed

b)  Changes in  inventories of finished goods, S(ock-in-Trade and work-Ln  progress 1,464.67 3,317.10 (10,377.58} (576.01)

c)  Purchase of Traded  Goods 17,983.53 13,961.32 6,815.70 45,849 20

d)  Employee  Benefit  Expense 2,754.46 2,505.80 2,601.cO 10,069.36

e)  I:oreign  Exchange  (Galn)  /  Loss  (net) '102.59) (181.75) (501.74) (1,158.23)

f)  Flnance Cost 837.01 787,81 576.10 2,895.2Z

a)  Depre{iatlon,  amortisation  and  lmpairment expenseh)OtherEXDenditure 785.cO sO3.37 759.49 3,506.47

7,304.43 6,868.00 6,930.27 29,728.50

Tafal EXDenditure la+hl 54,962.87 51,537i45 39.aeJ;9 2.07.225.95

3 PnDfit from Operations before Exceptional Items (1.2)ExceDtlonalltems., 2,578.24 2.091.82 2,799.07 13,646.82

Profit before tax after exceDtloml Items 2.57824 2.09|.8Z 2.799.07 n646.82
4 Tax expenseIncomeTax

414.91 (392.26) 447.37 1,598.20

Deferred Tax  (net) 1259.31) 348.73 (29.18) 1,059.97

Short/`Excess)  Provision of tax relatinq to earlier years  lne`)
343,S9

5 Net Profit after tax for the Dertod / veal (Sol 2,422.64 2.135.a 2.3cO.88 ro,645.06

6 Profit/(Loss) before Tax from Di5continued operatlons

(2,413.51)

7.277.27(44.82) 15.67)(5.67)317.43

(44.82)

7 Tax  Expenses  Of  Dis[ontlnued operations

8 Profit/(Loss)  after Tax from  Discontinued operations

91011 Other Comprehensive lncorne

(I) Items tti8t wlH not be reclasslfled to proft and loss
a)  Re-measurement galns  (los5es) on  defined  bcneflt plans

b)  Equity Instruments through  other comprehensive income (1,153.06) (1,451.52)

c)  Mutual  fund equity instrumei`ts through  other comprehensive income (1  02) 080 5.35 7.63

d)  Income  tax effect on  above 68.57(1,791.6S) (29.79)(743.55) (26.21)(793.19) (42  56)(93€.26)

(il) Items that will be reel.ss.rfied to proft and loss
a)  Fall value chariges  on  derivatives  designated as cash flow hedges

b)  Exchange diffelences  on transla`Ion of forelgn operatlon! 1,665.03 (345.74) (489.43) (SOS.58)

c)  Income tax effect on above 450.92 187.14 277.17 359.40

OtherComp`rehensiveincomefortheperiod/veal(I+11) (2,021.66) (2,129.02) (708.88) (2.6„.71'
Total Comprehensive Income for the perlod / veal .fter tax (S+8d) 4cO.9e2,424.12 13.602,115.12 1,666.sO2,339.57 03|.a510S||.51

Net Profit for the |]ertod ettributable to:

(i)  Shareholders of the Company

(ii)  Non  -controlllng Interest (1.47)(2,02165)40Z.47 27.51(2,12903)(1a.92) 356Z(708-88)1,630.69 67.56(2,613.71)7,963.80

Comprehensive Income for the period attrlbutable to:

(I)   Shareholders of the Compar`y

(u)  Non  -cc)ntrolling  Interest

Total Comprehenslve Income for the period attrlbutable to:

|i)   Shareholders  of the  Company

|ii)  Non  -contro"ng  Interest (1.47) 27.51 35.62 67.56

l>aic!-up  Equity Share  Ciipital  (Face Value of  { 10/.  each fully paid)  (Refer  Note  No.  6) 1,887.942.57 1,887 942.23 1,868.302.51 1,887.9411.30

12 Earning  Per Share  EPS  (of{ 2/-each  not  annualLsed)  (Refer  Note  No   6)

Continuing OileratlonsBasic

Diulted 2.552.57 Z.240.01 2.48(0.01) 11.211130

Discontinued  operatloi`sBas'c

Dlulted
0.012.24 (a.01)2.SO

Contlnutng and Dlscontlnued a peratlons
Basic

Diulted 2.55 2.25 2.47 11.21

vutJ>
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, ZOZZ

NOTES :
1           The   above   Unaudited   consolidated   financial   results   have   been   prepared   ln   accordance   with   appplicable   Indian   Accounting   Standard   as

prescribed  under Section  133  Of the  Companies Act,  2013,  read  wlth  relevant rules  Issued thereunder  and  other accountlng  principles  generally
accepted  in  India  and  in  compliance with  Regulation 33  of the Listing  Regulations.

2          The  above  Unaudlted  financlal  Consolidated  Results  were  reviewed  by  the  Audlt  Commlttee  and  approved  by  the  Board  of  Dlrectors  at  their
respective  meeting5  held  on Aug 08,  2022.

3           The  limited  review  as  required  unde„egulation  33  of securities  and  Exchange  Board  of  India  (Listing  obllgation  and  Dlsclosure RequlremEnts)

Regulatlon5,  2015  has  been carrled  out b`y the statutory auditor of the Company.

4           The  Group is  engaged  primarily in the  business  of 'Manufacture and  sale ofJewellery'  and  hence there  is  no separate reportable segment wlthin

the  cr)teria  defined  under Indian  Accounting Standard  (lnd AS) -108  'Operating Segments'.

5           Duringthe  quarterunder  review,  the  Nomination  and  Remuneration  committeeofthe  Board  onApril  11,  2022  has  granted2,86,000  numberof

Stock options to the eligible employees of the group Comapnles under the  Employee Stock Optlons Plan  2021 (ESOP -2021).

6          Afterthe  end  of  quarter  under  review,  the  company  has   sub-divided  the  exiting  1  (one)  equity  share  offacevalue  of{  10/-each  fully  paid-up

into  S  (five)  equity Shares  of face  value  of i  2/-each  fully  paid-up  witr  effect  from  July  20,  2022  (Record  Date).  The  Eamlng  Per  Share  (EPS)

number  of the  current  quarter  and  all  comparative  periods  presented  above  have  been  restated  to  give  effect  Of such  sub-dMslon  of equlty

sha,es.

7          The  consolidated figures for the  quarter ended  March 31,  2022  are the  balanclng figures between  audited figures  ln  respect offull flnanclal year

2021-22  and  published  year to date figure5 up to thlrd  quarter of 2021-22.

8           The figures  for the  Previous  quarters / year have  been  re-group/reclassfied wherever  necessary.

Place   ,  Mumbai

Date : Aug 08, 20Z2 \r.@




