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INDEPENDENT AUDITOR’S REPORT

To The Board of Directors of
Renaissance Global Limited

Repuort on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of Renaissance Global Limited
(the company) for the quarter and year ended March 31, 2022 (*standalone tinancial results™)
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2013, as amended
(“Listing Regulations™).

In ovur opinion and to the best of our information and according to the explanations given to us

these standalone financial results:

1. are presented in accordance with the requirements of Regulation 33 ol the Listing
Regulations in this regard: and

1. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive loss

i, and other tinancial information for the quarter and ycar ended March 31, 2022
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
scction 143(10) of the Companies Act. 2013 (the Act). Our responsibilities under those
Standards arc further described in the Auditor s Responsibilities for the Audit of the Standalone
Financial Results scction of our report. We are independent of the Company in accordance with
the Code of Iithics issuced by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the financial results under the provisions ot
the Companies Act. 2013 and the Rules thercunder, and we have tulfilled our other cthical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
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the audit evidence we have obtained 1s sutficient and appropriate to provide a basis for our
opinion.

Management’s and Board of Directors’ Responsibilities for the Standalone Financial
Results

I'hese standalone financial results have been prepared on the basis of the standalone financial
statements. The Company’s Management and Board of Directors are responsible fer the
preparation of these standalone tinancial results that give a true and fair view of the net profit
and other comprehensive profit and other financial information in accordance with the Indian
Accountng Standards prescribed under Section 133 of the Act read with relevant rules issued
thercunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularitics: selection
and application of appropriate accounting policies: making judgments and cstimates that are
reasonable and prudent: and design. implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness ol
the accounting records. relevant 1o the preparation and presentation of the standalone {inancial
results that give a true and fair view and are Irec from material misstatement. whether due to

traud or crror.

in preparing the standalone financial results, the Management and Board of Directors are
responsible tor assessing the Company’s ability to continue as a going concern. disclosing. as
applicable. matters refated to going concern and using the going concern basis of accounting
unless the Board ol Directors cither intends to liquidate the Company or to cease operations, or
hus no realistc aliernative but 1o do so.

the Board of Directors are also responsible for overseeing the Company's financial reporting

Process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are [ree Itom material misstatement. whether due to fraud or crror, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance. but
is not a guarantec that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
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material if. individually or in the aggregate, they could reasonably be expected to influence the

cconomic decisions of users taken on the basis of these standalone linancial results.

As part of an audit in accordance with SAs, we excreise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone linancial results.
whether due 1o fraud or error, design and perform audit procedures responsive to those risks.
and obtain audit evidence that is sulficient and appropriate to provide a basis for our opinion.
I'he risk of not detecting a material misstatement resulting trom Iraud is higher than for one
resulting from error. as fraud may involve collusion, forgery, intentional omissions,
misrepresentations. or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. but not for the purpose of expressing an
opinion on the elfectiveness of such control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ (Conclude on the appropriateness of the Management and Beard of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained. whether a
matenal uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures 1n the financial results or. 1 such disclosures are inadequate. 0 modity our
opinion. Our conclusions are based on the audit evidence obtained up to the dawe of our
auditor’s report. Towever, tuture events or condittons may causc the Company to cease to
continue as a going concern.

¢ Fvaluate the overall presentatien, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters. the
planned scope and timing of the audit and signiticant audit tindings. including any signiticant
deficiencies ininternal control that we identify during our audit.

Continuation sheet...
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We also provide those charged with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable. related sateguards.

Other Matter

[he standalone financial result include the results tor the quarter ended March 31, 2022 and
corresponding quarter ended in previous year as reported in these financial results are the
balancing higures between audited tigures in respect of full financial year and published year to
date tigures up to the third quarter ot current and previous financial year respectively. which has
been reviewed and not subjected to audit.

For Chaturvedi & Shah LLP
Chartered Accountants
I'irm Registration Number: 101720W/ W100355

5V/‘~7/\ o seteo~—

Lalit R. Mhalsekar
Membership No.103418
UDIN: 221034 18AJXEFTHT7068

Place: Mumbai
Date: May 30,2022

Continuation sheet...



RENAISSANCE GLOBAL LIMITED

REGS CHFICE : PLOT NCS. 36A & 37, SFEPZ St2 ANDMERI {EAST), MUMBAI - 4CC 836 | CIN: 136911MH1989PLCC51498

AU DITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER / YEAR £ NDED MARCH 31, 2022

o S . . (% In Lakhs)
Quarter Ended Year Ended
St No, |Particulars Mar 31, 2022 Dec 31, 2021 Mar 31, 2021 Mar 31, 2022 Mar 31, 2021
o Audized Unaudited Audited Audited Audited
1 Income
a) Reverue from coerations 33,592.20 48,336 25 28.33087 151,728 75 1.10.253 24
b) Other income 2357 4379 873 1,192 61 222.89
Total Income {2- 8} 33,617.77 48,379.54 28,339.60, 1,52,921.36, 1,10.476.13,
2 Expenditure
a) Costcf Matertals consumed 22,688 91 24,144 62 21,319 68 11443827 85,552 31
b} Purchase of Traded Goods 5,840.52 3,271 86 1,718 56 13,75681 7,53176
¢) Chaages In Inventortes of finished goods. Stock-rt [rade anc work-tn progcess (160.86) 12,873 0C 738 00 {3,313 58} {2,924.80)
d} Emaloyee Benefit txpense i.063.26 1,197 18 688.52 4.80535 3,042.77
e] Foreign Exchange {Gain) / Loss (net) (359.40) (202 55) {146 59) {1,248 46) 1.003 19
) Fmance Cost 33g 08 32421 24794 1,169 11 996.20
g) Deprecaison amoitisation and (mpairment expense 308 68 29619 36635 1.160 55 1,080.30
h) Other Expenditure 3,890.44 4,10799 298193 16,328.82 11,31745
|Total Expenditure (a+h) 33,608.73 46,012.51 27,914.39 1,47,096.87 1,07,599.78,
3 Profit [{Loss) from Operations before Exceptional Items and tax (1-2) 9.04. 2,367.03 425.21 5,824.49 2,876.35
4 Exceptional ltems  Profit/(Loss) Provision for investment in subsidiary company 7.00 {1.48) 9.80 - {307.30)
5 Profit / (Loss) befare tax after exceptional items (3-4) 16.04 2,365.55 435.01 5,824.49 2,569.05
b Tax expense
Current Tax (443 00) 35800 16548 909.00 1.14748
Deferred Tax (net) 3234 32261 (a520) 681.52 (2sC 34}_
Short/{Excess) Provision of tax relating to earlier years (net) - 34359 (209.53) 34359 (205.53)
7 Net Profit / (Loss) after tax for the period [ year (5-6) 126.19 1,341.36 524.25 3,890.38) 1,921.43
8 Other Comprehensive Income (OCI)
{1} Items that will nat be reclassified sa profit and lass
a) Re-measurement gains {losses) on defi ved benefi plans (44.82) (44 82) -
b) Equity instrements through OCI [250.53}) (364 91) (119 88) 165.77 1,239.07
¢} Mutual fund equity instruments thraugh GCl 0.80 {0.44) 1.19] 76 11.72
d) Irsome tax effect on abave (29.79) 95.27, 88 59 (42 56) {ISO.GO]L
{ii) ltems that wifl be reclassified to prafit and toss - -
a) Fair value changes on deswvatives designated as cash flow hedges (743.55) 107.07, 113.73 1938 26) 3,501.65]
b) Mutu | fund debts instruments through OCI - - - -
¢} Income tax effect on above 187.14 66 81 {39 74) 349.40 (1,223.62)
Other Comprehensive income for the period / year (i«ll) (880.75) (96.20) 43.89 (492.84) 3,348.42
9 Total Compsehensive incoine for the period / year after tax (7+8) (75 .56) 1,245.16 568.14 3,397.58 5,269.85
10 Paid-up Equty Share Capstal {Face Value of T 10/ each ) 1,88794 1.868 30 1.86830 1,88794 3,868.30
1 Eaming Per Share EPS of T 10/- each
(Before Exeeptionat item)
Basic 064 719 .75 2078 1193
Oituted 063 7.12 n 2061 pOL L)
(After Exceptional Item)
Basic 068 718 280 20.78 1028
Biluted 067 711 277 2081 10.25




RENAISSANCE GLOBAL LIMITED
REGD OFFICE : PLOT NOS. 36A & 37, SEEPZ SEZ, ANDHERI (tAST], MUMBA® - 200 096 | CIN: L36911MH 1989PLL054498

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON MARCH 31, 2022

R In Lakhs)
St. No. |Particulars i March 31, 2022 March 31, 2021
— Audited Audited
ASSETS
1 Non-current assets
Mreperty, Plant 2nd TQuipment 3.384.71 327192
Capitai wark-in-progress 2.65 589
Intangible assets 15.54 1591
Right of use assets 342 3] 979 41
Finarcial assets
Investments 581716 5.514 67
Leans 63292 34 S0
Other financial assets 63755 468 16
Oeferred Tax (net) 33970 969 42
Cther ron-current 2ssels 596 41 49 58
Toral Non-current assets 12,382.95 11,3 9.46
2 Current assets
Inventaries 39.129.32 30,054.22
Financial assets
Investments 2.051.66 -
Trade receivables 44,104 18 34,593.23
Cash and cash equivatents 323792 $,097.37
Bank balances other than above 246.75 1,084.71
Loans 183 45 88.17
Gthet financial assets 2,98446 6.043.92
Current tax assets (net) 42295 372.99
Other current assets 2.58749 1,736.29
Total Current assets 94,948.18 19,070.90
Total Assets 1,07,331.13 90,380.36




RENAISSANCE GLOBAL LIMITED
REGC G+#ICE : PLOT NOS. 36A & 37, SEEPZ-SEZ, ANCHERI (EAST), MUMBAI - 400 C96 | CIN: 136911MH1989PLCOS4458

AUDITED STANDALONE STATEMENT OF ASSE_TS AND LIABILITIES AS-ON MARCH 31, 2022

(R In Lakhs)
Sr. No. |Particulars March 31, 2072 March 31, 2021
Audited Audited
EQUITY AND LIABILITIES
1 Equity
E3uily skare zapital 1,88794 1,868 30
Cirer ecuity S1.781 77 49.004.03
Total £quity 53,669.71 50,872.33
2 Liabilities
Nan-currentliabilities
tinancial haerhities
Berrewings 4,488 05 2,107 60
lease Liability 634 99 78502
Provisions 7541 17819
Total Non.current habitities 5,198.45 3,070.81
3 Current liabilities
Financial hatilities
Berrowings 24,729 86 19,568.89
Lease Liabihty 34315 283.50
Trade payables
Total cutstanding dues of Small Enterprises and Micro Enterprises 3.16 238
Total outstarding dues of ¢reditoss other than Small Enterprises and 22,686 45 15,94281
Mo Interprises
Other financial habiliies 37156 27632
Other curren: habiliies 1438 a8 21526
Frovisions 17489 142 .82
Total Current liabilivies 48, 462.96 36,437.18
Total Equity and Liabilities 1,07,331.13 90,380.36
m%




RENAISSANCE GLOBAL LIMITED
REGD OFFICE : PLOT NOS. 36A & 37, SEEPZ SE2, ANCHERI {EAST), MUMBAI - 40C 056 | CIN: L36911MH198971C054498

AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022

R In | akhs)
Sr. No. |Particulars March 31, 2022 March 31, 2021
— Audited Audited

Profit before tax 5,824.49 2,569.05
Non-cash adjustineni to recanclle greiit Sefore tax o net cash ficws

Degpreciation/amonizaticn 1.16¢ 55 1,080 90

Suridiy balance wriiten cff 2688 (53.12)

Unrealized foreign exchange ioss/(gain} (86 4S) 175.16

Investment write ¢:ff / provisisn 307.30

Expectec Credit Loss / Bad Debts (4 16) (%.09)
ESOP Share Cption 314 97 177.18
Lass/(prefict on sale of fixed assets 3.76 (3.23)
Interest expense 1,169 11 956.20
nterest income (1212 122} (171 74)
Rent Income 17.56)
Dividerd tricoine (1.028.09) (6.52)
Operating profit before warking capital changes 7,298.84 S.01053
(Increase)/decrease in Warking Cagital
Increase / (decrease) in trade payable 6.8215% 2,603.05
Increase / (decrease) in short-term provisions (143 07} (77.02)
Decrease / (increase) in trade receivables (9,407 68) (1.648.22)
Decrease / (inctease) in inventaries (9,075 10) (4,263 98)
Decrease / (increase) in shost-term loans and advances (1,539.26) (110 68)
Cash generated from/(used m} operatons (6.050 72) 1.513.68
Direct taxes pad {Net of refunds) (1,014.96) (585.04)
Net cash flow from/(used in) operating activity (A) (7,065.68) 928.64
Cash flows frem investing activities
Purchase of fixed assets, including intangibie assets, (WIP and capital advances (943.06) (57772)
Preceeds freamsale of fixed assets 28,91 242.04
Purchase of EQuity Shares and Mutual Fund (8,440.32) (2.787.09)
Investment in Company under common control f associate Cempany (1.000.00) -
Sale of Equity Shares and Mutval Fund 6.546.62 5,682 74
Proceeds from Disposal of Investmentin Equity Shares lying with PMS 2,179.49 (4769 63)
Rent Received 756
Movement in Other Bank Balances 671.70 (632.64)
Interest received 9700 19109
Dividend received 1,028 09 652
Net cash flow frem/{used in) investing activities (B) 162.44 (2,637.13)
Cash flows from financing activities
Proceeds/ (Repayment) from/of short-term boutrowing {net) 767293 1,660 55
Interest paid (1.006.48) (922 49)
Receipt fram 1ssues of EQuity Shares 19.64
Payment of Lease Liability (447 24) (304 10)
Pvidend pad (1,039 26) (848 85}
Net cash flow from/{used in) financing activities (C) 5.199.59 (414.89)
Net increase/{dccrease} in cash and cash equivalents (A+8+C) (1,703.66) (2,123.37)
Cash and cash equivalents at the beginning of the vear 4,941 58 7.064 95
Cash and cash equivalents at the end of the year 3,237.92 4,941 58




RENAISSANCE GLOBAL LIMITED
REGC OFFICE - PLOT NOS. 36A & 37, S{FP7-SEZ, ANDHER! (EAST), MUMBAI - 45G 0S6 | CIN: 136511MH1985PLC0S4498

AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022

(X In Lakhs)
Sr. No. |Particulars March 31, 2022 March 31, 2021
S Avdited Audited

Cash on hard 2124 652
With banks
=GN CUrrent accourt 237743 31462322
-on depcsit account 839235 1,628 63
Cssh and Cash Equivalents 3,237.92 5.097.37

tess Bankoverdrawn as per Books - 15579
Cash and Cash Equivaients 3,237.92 4,941.58

NOTES :

1 The abeve Audited standalene financial results have been prepared in accordance with appplicable Indian Accounting Standard as prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other acccunting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Reguiations.

p The above Audited Standalone Financial Results were reviewed by the Aucit Commuttee and approved by the Board of Directors at their respective meetings held on May 30,
2022,

3 | he Company 1s engaged prirnarily in the business of 'Manufacture and sale of Jewellery' and hence there is no separate reportable segment within the critena defined under
Indian Accounting Standard (Ind AS) -108 ‘QOperating Segments’

4 The Company believes the COVID pandernic is not likely to impact the canying value of its asset. The Company continues to closely monitor the developments and possible
effects that may result frem current pandemsc. on its financial condition, liquidity and operations and I1s actively working to minimize the impact of this unprecedented
situation. As the situation is continuously evelving the cventual impact may be different from the estimates made as of the date of approval of these unaudited standalone
financial results.

S The RIBPL’'s has received winding up certificate from the registrar of Balgladesh, accordingly the company has written off investment amounting to ¥ 1311.27 Lakhs in RISPL,
for which company has already made provision in earfier years and balance amount of T 60.60 Lakhs has been shown as receivable from liquidator.

There is no impact of above transaction in the statement of profit and loss as the provision made in earlier years related 10 above investment is reversed and amount has been
written off.

6 Figures peitaining to last quarier are balancing figures between audited figures in respect of full financial year and published and reviewed year-to-date figures up to the end
of third quarter of the relevant financial year

7 The figures far the pievisus quarters / year have been re group/reclassfied wherever necessary.

Place Mumba
Date May 30, 2022

RENAI GLOB

SUMIT N. SHAH
CHAIRMAN




