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Ii\DEPl�NDF:NT AUDITOR'S REPORT 

To The Board of Directors of 

Rcnaissan<'C Global Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

\.\ i..: ha' c audited the accompanying standalone linancial results of Renaissance Global Limited 

(the compan)) f(ff the quaner and year ended March 31, 2022 ('standalone financial results") 

attachi..:d herewith. being submitted by the company pursuant to the requirement of Regulation 33 

of' the SLBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

r·Listin1! Regulations··). 

In tH.r opinion and to the hcst or our information and according to the e:-..planation" given to us 

these <.;tundulone linancial results: 

1. arc presented in accordance with the requirements of Regulation 33 or the Listing 

Regulations in this regard: and 

11. giH� a true and fair view in conform it) v. ith the recognition and measurement principles 

laid dovvn in the applicable accounting standards and other accounting principles generally 

acci;;pted in India of' the net profit and other comprehensive loss 

111. and other financial information for the quarter and year ended March 31. 2022 

Basi'i for Opinion 

V1 i..: conducted our audit in accordance with the Standards on Auditing (S/\s) specified under 

section 1--13( I 0) of Lhe Companies Act, 2013 (the Act). Our responsibilities under those 

Standards arc further described in the Auditor's Responsibilities for the Audit of the Standalone 

Financial Results section of our report. We are independent of the Company in accordance '' ith 

the Code of Ethics issued hy the Institute of Chartered Accountants of India together with the 

ethical requirements Lhat are relevant to our audit of the financial results under the provisions of 

the Companies 1\ct. 2013 and the Rules thereunder. and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
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thc audit cYidcncc w<.: have obtained ts sufficient and appropriate to provide a basis for our 

opinion . 

Management's ancJ Hoard of Directors' Responsibilities for the Standalone Financial 

Results 

I hc�c �tandalonc financial results ha'c been prepared on the basis of the standalone financial 

�tatcmrnts. lh.: Compan) ·s Management and Board of Directors arc responsible for the 

preparation of these standalone financial results that give a true and fair view of the net profit 

and other comprehensive profit and other financial information in accordance with the Indian 

i\<.:couming Standards pr escribed under Section 133 of the Act read with relevant rules issued 

thereunder and other ueeounting principles generally accepted in India and in compliance with 

Rqwlation 33 or !he Listing Regulations. This responsibility also includes maintenance of 

alkquaic accounting records in accordance ,,,,·ith the provisions of the Act for safeguarding or the 

assets or the Compan) and for preventing and detecting frauds and other irregularities: selection 

and application of appropriate accounting policies: making judgments and estimates that are 

rea�onable and prudent: and design, implementation and maintenance or adequate internal 

linan<.:ial controls that were op erating effectively for ensuring the accuracy and completeness ol' 

the accounting records. relevant to the preparation and presentation or the standalone financial 

ri.: .... ults that gi' c a true and fair viev\ and arc free from material misstatement. "' hether due to 

fraud or error. 

In preparing the standalone financial results, the Management and Board of Directors are 

n.:sponsiblc tor assessing the Company's ability to continue as a going concern. disclosing. as 

applicable. matters related to going concern and using the going concern basis of accounting 

unkss the Uuard or Directors either intends to liquidate the Company or to cease operations, or 

has nu n.:alistic alternative but lo do so. 

f h<.: Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsihilities for the Audit of the Standalone Financial Results 

Our objectives arc to obtain reasonable assurance about whether the standalone financial results 

as a ''hole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor·s report that includes our opinion. Reasonable assurance is a high level of assurance. but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatt:mcnt ''hen it C.'\i. ts. :vtisstatements can arise from fraud or error and are considered 

Cont1nuat1on sheet. . 
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material ii'. indi\'iduall) or in the aggregate, they could reasonably be expected to influence the 

economic decisions of' users taken on the basis of these standalone financial results. 

J\s pan or an audit in accordance with SAs, we exercise professional judgment and maintain 

pro!essional skepticism throughout the audit. We also: 

• ldrntil) and assess the risks of material misstatement of the standalone financial results. 
"' hcther due to fraud or error, design and perform audit procedures responsive to those risks. 
and obtain audit c,·idcnce that is sufficient and appropriate to provide a basis for our opinion. 

·1 he risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations. or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures tha1 arc appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors' use of the 
going concern basis of accounting and, based on the audit evidence obtained, whether a 

material unccnainty exists related to events or conditions that may cast significant doubt on 

the Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists. we are required to draw attention in our auditor's report to the related 

disclosures in the financial results or. if such disclosures are inadequate. to modify our 

opinion. Our conclusions arc based on the audit evidence obtained up to the date of our 

auditor ' s n:port. I Iowcvcr. ruture events or conditions may cause the Company to cease to 

continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters. the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 
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V.. c also provide those charged with governance with a statement that wc have complied with 

n;lt:vant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our inclcpcndcnee, and 

''here applicable. n.:lated safeguards. 

Other :\latter 

rhc standalone financial result include the results for the quarter ended March 31, 2022 and 

rnrrcsponding quartl:r ended in previous year as reported in these financial results are the 

balancing figures between au<liwd figures in respect of full financial year and published year to 

date tigurcs up to the third quarter of current and previous financial year respectively. v"hich has 

been rcYicwcd and not subjected to audit. 

For Chaturvcdi & Shah LLP 

(' hancrcd Accountants 

l.'1rm Registration :\umber: 101720W I W 1003 55 

f0_ ho-J S-ok er---

Lalit R . .  Ylhalsekar 

\kmbt:rship >lo. I 03418 

l. DI:'\: 22103418/\JXF rH7068 

Place: Mumbai 

Dmc: Ma) 30. 2022 
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AUDITED STANDALONE FINANCIAL RESULTS roR THE QUARTER I YEAR ENDED MARCH 31, 2022 
(?In Lakhsl 

Q uartet lnded Yr.ar I ndr•d 

)!NO Pcirticulars Mai 3J, 2022 Dec 31, 70]) Mar ll, 2021 Mar 3 1 , 2022 Mar 31, 2021 

,______ Audi:ed Un•udited Aud ited Audited Audited 
l Income 

41 Reverue f..-o,.,... c:-:4·ra11or1. '3 59l lO 48 316 }5 28,33()8/ :.s. 718 ,., I. :C.253 2q 

b) O:ner IOCOl'l"'f' 1 3 57 4 � }9 8 /3 • 1 92 6 1  222 89 

Total Inco me (a• b l 33,617 71 48,379.54 28,339 6 0  1,52 ,921.36 1,10,476.13 

} ExpenditurP 

�) Cosi of tV.il1rri.Jh con>umerl /2,688 01 ]4,144 6} ll,J19 &8 1,14,438 21 85,552 31 
b) P•rchase of f1adrd Good> 5,8AO 57 3,111 86 J,118 56 13,756 81 7,531 76 

c) cranges In 1nvento11cs of t1n1shed goods. Stock In lrt.1d(' tll'C work�1n progres1 (160.861 17,8/3 oc n8oo (3,313 58) (2,924.80) 

d) Employee B�nef11 E•p ense 1,063 26 1,197 19 688 �7 4,805 3'> 3,042.77 

•)Foreign ExchanP,r IG.un) / Lo55 (net) (359 401 (JO} 55) 1146 59) (l 248 46) 1,00319 

f) Fm•nce Cost 338 08 374 11 14794 !.169 11 996 20 

e) OepreaatlOn amo1t1Htt0n ind Impairment e•J �r\\C 308 68 79619 361> 35 1.160 55 1.08090 

h ) Ot her Expend1tu 1 e 3,89044 4,107 99 Z,981 93 16.328 82 11,317 45 

lotal hpenditu r e (a• h) 33,608.73 46,012.51 27,914.39 1,47,096.87 1,07,599.78 

3 Pr o fit /(lo ss) f r om Operations b e for e E •Gept l ona l Items an d ta• (1· 2) 9.04 2 ,367.03 42 5.21 5,824.49 2,.876.35 

4 hceptional Item� Prof i t/( loss) Provision for invernflent In subs id iarv com pany 7 00 U 48) 9 80 (307.30) 
5 Profit I (loss) before t a • afte1 exceptional ite ms (3 4 ) 16.04 2.365.55 435.01 5,824.49 2,569.0S 

6 lax expen.se 

Current Tax (44300) 35800 165 48 90900 1,14748 

Deferred Tax (net) 3328.4 372 6 1  ( 4 5  20) 681 52 (290 34) 
Short/(flcess) Pro""°" of o x relat ing t o eartoer ve•" (nN I 34359 (209 53) 343 59 (209.53) 

1 N et P rofit I (loss) after tax for t he perio d I yur (5-6) 126.19 1, 341. 36 524.25 3,890.38 1,921.43 

8 Other Comprehensive Income (OCI) 

(I) I tems that will no t be reclassified to profit and loss 

a) Re·measurf'ml'nt ca1ns Oosses) on def i ned bC>nt'f11 pl11n). (44.82) (44 821 

b) Equ1tv instruments throu51h OCI (250.53) (364 91) (119 88) 16Sn l.239.07 

c) Mutual fund equity instruments through OCI 0.80 (0.44) I 19 7 63 11 72 

d) Income talil effcU un .tbove (29.79) 95.27 88 59 (42 56) (180.40) 

(ti) Items that will be redassified to pro fit and loss 

a) far value ch11riat� on derrvatives des ignated a1 C.cUh Oow hedges (743.55) 107.07 113 73 (938 26) 3,501.65 

b) Mutual fund debts instruments through OCI 

cJ Income tax effect on above 187.14 66 Sl (39 74) 3�9.40 (1,223.62) 

Other Comprehensive income for the period I year (1•11) (880.75) (96.20) 43.89 (492.84) 3,348.42 

9 Total Comprehensive Income for the period I year after ta• (7•8) (754.56) 1,245.16 568.14 3,397.54 5,269.85 

10 Paid-up Equity Share Capital (Face Value of � 10/ eacli J 1,887.94 1,868 30 1,868 30 1,887.94 1,868.30 

11 Earni"ll Per Share £PS of� 10/· each 

(Before Exceptional Item) 

Basic 064 7 19 275 2078 11.93 

Diiuted 0 6 3  7 12 2 71 20 61 11.89 

(Alter Exceptional Item) 

Bas ic 0 68 7 18 7 80 20 78 10.28 

Otluted 0 61 7 11 7 77 70 Gl 10.25 
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON MARCH 31, 2022 
(�In Lakh�) 

S t \!o Pii1rtic.ulats March 3 1 , 2022 M•rch 31, 7071 

- Au dited l\udl!Pd 

ASSCTS 

l "on-current as�ets 

Property, Plant and rqu1pn-�·11� 3.38411 3,]/l 97 

CClp1tal wo1k·in-progres� 7.65 s 89 
Intangible assets 19.S• 15 91 

Right of use asset> 847 31 979 41 
f 1nar.c·al assets 

Investments 5,917 l& �.51� 67 

Loans 642 92 )4 50 

Other financral assets 637 SS 46! 16 

Deferred T .. (net) 339 7C 969'-1 

Other ron.current a.sseh S9641 49 58 

Total Non-0irrent assets 12,382.95 11,3 0 9.46 

7 Current assets 

Inventories 39,129.37 lo.os11 n 
Financial asseu 

Investments 2,051.66 

Trade receivables 44,10418 34.�93 73 
cash and cash equivalents 3.237.92 5,097.37 

Bank balances other thin aOO\'f'" 246.75 1,084 II 
Loans 183 45 88 17 

Other financ-ial assets 2,984 46 6,043.9] 

Current tax assets (net) 42i95 37'99 

Ot�er current assets 2,5ll7 49 l 736 29 

Total Current assets 94,948.18 79,070.90 

Total Assets 107 331.13 90 380.3 6 
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILI TIES AS ON MARCH 31, 2022 
(�In Lakhs) 

Sr. NO . Paru culars MMCh 31, 1-02] M3rc h 31, J02l 

Audi1td Audi!Pd 

l 
1munv AND llABILJTlr5 

lqu1ty 

tq ... 1:y s.r.o·p (4P t.11 1,887 9·: l 868 30 

Ot"e• ec ... tv 51.781 11 1.q 004 03 

loul Equity 53 ,669 71 50,872.33 

7 liabilities 
Non current liabilities 

rinannal ha::nht1('s 

Borrow,rgs 4,488 05 l, 101 60 

I �<lSf> l1ab1I ty 634 99 78502 

PtOV\SIOOS 75 4� 17819 

Tout Non-curren1 li01blht1e\ 5,198.45 3,070.81 

3 C_urrent liabilittes 
rinanClal llab1h11es 

Borrowmgs 74,729 86 19.568.89 

lease I 1ab1l1ty 348 ]� 289 �o 
Trade payables 

Total outStdnd ng dues of !.mall Cnterpnse� and Micro [ntcrprues 3.16 2 38 

Tota outstardmg durs of ued !tors other than Small Cnterpnses and 22,686 45 l!>,942 01 

M·cro =riterpnses 

Othf"f f1na-(1al h•b1htt� 37196 276 32 
01het ct..irren: I abil1t1es 148d8 1JS 26 

Pro\/1s1ons 1/4 89 142 82 

ro1•I Current liabilities d8,462.96 36,437.18 

Tot•I Equity •nd liabilllies l 07 331.13 90 3 80 . 36 



RENAISSANCE GLOBAL LIMITED 
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AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022 
(?In lakhs) 

Sr l\o Parti c u l ars Marc h l l , 1on M arc h 31, 2021 
Auditrd Audited 

Profit before tax 5,874 49 2,569.05 

N�r""tasr �dJv��ricn;. to r�cot1c f• pro= t cl"'ort? ·c1x :o net ::c1sh f c'Ar5 

Oep·eC1a:1on/al!'Ort 1aucn uw �s >.CSC 9C 

�Ur1d•y ta·anCI• W'l1'Cn rff 21 88 (SJ 171 

Umeahzed lore g n  excha�g e 10ss/(ga1n) (S6 �S) 17S 16 

lnvestMPnt w•1w o ff I pro,isoon 307 30 
r xpectec c' ed II I OS\ I B�d Debts (4 lb) (.l 091 

I SOP Share Option 314 9/ )77 18 

oss/(profit) on ��It> of fi•cd assets 376 (3 731 

nterest expensP 1,169 11 996 20 

ntcrest in come (111 IJJ (171 74) 

�em Income ,, 56) 

D1v1oend lncorT'e (1.078 09) (6 52) 

Operat ing profit before working capital changes 7,298.84 5,010.53 

{Increase)/ decrease on Working Capital 
Increase I (decrease) on trade payable 6,82J 55 7,603 OS 
Increase I (decreaw) on short term provisions (149 07) (77 02) 

Decrease I (in crease) 1n trade receivables (9,407 68) (1,648 Zl) 
Decrease I ( in crease) on in ventories (9,075 10) (4,263 98) 

Decrease I (in crease) 1n short-term loans and advances (l,539 16) (110 68) 

Cash generated from/( used on) operations 16.o�n) 1.513 68 

Doreet taxes paid {II.et of refunds) (l,014 961 (585 04) 

Net cash flow from/( used in) operating activit y  (A) (7,065.681 928.64 

Cash flows from investing act1v1ties 

Purchase of fixed assets, including intangible assets, CWIP and capital ad vJ nces (949 06) (57772) 
Proceeds from sale of fixed assets 78 91 242.04 

Purchase of Equity Shares and Mutual Fund (8,440.32) (2,78709) 
Investment on Company under common control/ assoC1ate Company (1.000 001 

Sale of Equity Shares and Mutual Fund 6,54662 5,682 74 

Proceeds from Disposal of Investment on Equity Shares lying with PMS 7,179 49 (4,769 631 

Rent Received 7 56 

Movement in Other Bank Balances 671 70 (637 641 

Interest received 9100 191 09 
Di vidend rec erved 1,028 09 6 52 

Net cash flow from/(used in) investing activities (B) 162.44 (2,637.13) 

Cash flows from f1nJnt1ng act1vrties 

Proceeds/ (Repayment) from/of short·tt"rm burrowing (net) 7,6/2 93 1,660 55 

Interest paid (J,006 48) (922 49) 

Receipt from issues o f lqu1ty Shares 19 64 
Payment of l eJH• L,ab1hty (44, 74) (304 101 

D1v1dend paid (l.039 26) (848 85) 

Net cash flow from/( used in) financing activities (C) 5,199.59 (414.89) 
Net increase/( decrease) in cash an d cash equivalents (A+B+C) (1,703.66) (2,123.37) 

Cash and cash equivalents at the begmnong of the year 4,941 58 7,064 95 

Cash and cash equivalents at the end of the year 3,237.92 4,941.58 
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AUDITED STANDALONE STATEMENT or CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022 
(' I n lakhsl 

Sr. No . Part i culars Morch 31, 701' March l l, 2021 
Audited Audned 

Casn en hare 2;14 6 �} 
W1�r. t:anl(s 

on currcr.· accovr1 } 377 4] J.467 n 
on cepcs : a�coum 839 2� 1.618 63 

O.sh and Cash Equivalents l,237.92 S,091.37 

le.ss Sar.k overdrawn as per Books 155 79 

Cash and Cash Equivalents l,737.92 4,941.58 

NOTES: 
The above Audited standalone financial rcsult1 hJv<' bern prepared in accordance with appplicable Indian At<C•unung �1andard as prescribed under Section 133 of the 

Companies Act, 7013, read with relevant rules 1ss1)('d th!'1eunder and other accounting principles generally actcpt<'d on India and 111 compl iance with Rcgulauon 33 of the 

Listing Regulations. 

The above Audited Stan dalone financial R!'sults were reviewed bv the Audit Committee and approved by the Board of Directors Jl the1t respective meetings held on May 30, 

'02/. 

3 I he Company 1s engaged primarily 1n the business of 'Mdnufatturc and sale of Jewellery' and hence there 1s no separ ate reportallll' 1eement w1th1n the mtena defined under 

Indian Accounting Standard (Ind AS) ·l 08 'Op!'rat1ng Segmen ts' 

4 The Company believes the COVID pandrm1c 1\ not likely to impact the carrying value of its asset. The Company conunues to closely monitor the developments and possible 

effeC1s that may result from current ponoC"m•r. on rts f inancial condition, hqu1d1ty and operations and is act1velv working to m1111m11e the impact of this unprecedented 

situation. As the s1tua11on 1s continuously rvolving the eventu a l impact may be different from the estimates mad!' as of the date of approval of these unaudited standalone 

f in ancial results. 

� The RJBPL's has received w1ndrng up cer:1ftcatc from the registrar of Balgladesh, accordingly the company has wr tten olf .n v('stmen t amounung to� 1311 27 Lakhs in RJBPL, 

for which compan y has already made provmon rn l'drl<er years and balance amount o f t 60.60 lakhs has been shown as receivable from liquidator 

There 1s no impact of above transacuon on the statement of profit and loss as the provision made on earlier years related 10 above investment is reversed and amount has been 

wnnen off 

6 figures pertaining to last quarter are balancing figures between audited figures on respect of full financial year and published and reviewed year to date figures up to the end 

of third quarter of the relevant fonanoal year 

The figures for the previous quarters I year have been re group/reclassfoed wherever necessary 

Place Mumbai 

Date M•v 30, 20n 

"""''"'�"" 
�\I\ SUMIT N. SHAH ) CHAIRMAN 


