
CHATURVEDI SHAHLLP 

lndepcndt•nt Auditor's Report 

To The Board Of Directors of 

Renaissance Global Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

Chartered Accountants 

\\ c ha\ c audited the accompanying consolidated financial results of Renaissance Global Limited 

('the Compan) · or ·the Holding Company·) and its subsidiaries (hereinafter referred to as 

··croup .. ) for the quarter and year ended March 31, 2022 (the .. consolidated financial results.') 

attached hcrcv,dth. being submitted by the Company pursuant to the requirements of Regulation 

33 of t he SEl:31 (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended) read with relevant circulars issued by SEBI. 

In our opinion and to the best of our information and according to the explanations given to us 

and based on the consideration of the reports of the other auditors referred to in ""Other Matter" 

paragraph bdow in our report. the aforesaid consolidated financial results: 

a. Includes the financial results of entities mentioned below: 

I. RL:nai��ancc .kwdry. i ew York Inc. - USA 
II. Vcrigold .Jewellery (UK) Limited UK 

111. Renaissance J ewellery Bangladesh Private Limited - Bangladesh 
IV. Verigold Jewellery DMCC- Dubai 
V. Renaissance Jewellery DMCC- Dubai 

YI. Jay Gems, Inc - USA 
Vil. Essar Capital LLC - USA 

V I II. Renaissance D2C Ventures Inc. USA 
!X. Renaissance FM! Inc., USA 
:\. Vcrigold Jc"cllcry (Shanghai) Trading Company Limited, China 

b. is presented in accordance with the requirements of Regulations 33 or the SEBI (Listing 

Obligations and Disclosure Requirements) Regulat ions, 2015 read with relevant 

circulars issued by SEBI. 
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CHATURVEDI • SHAHLLP 
Chartered Accountants 

c. gives a true and fair view in conformity with the aforementioned Ind J\S and other 

accounting principles generally accepted in India of consolidated net pro fit . other 

rnmprchensive loss and other financial information for the quarter and the year ended 

March 31, 2022. 

Basis for Opinion 

\.\'e conducted our audit in accordance with the tandards on Auditing ( As) specified under 

section 143( 10) of the Co mpan ies Act. 2013 ("Act"). Our responsibilities under those Standards 

an.! further de�cribcd in the A11di1or \ Re.\pumihililies.for the A11di1 oft he Con.wlitlateJ Finw1dal 

Re.\11/1.\ sect ion of our rcpo11. We are independent or the Group in accordance with the Code of 

l:thic-., issued b\ the Institute of Chartered Accountants of India together with the ethical 

req uin:mcnts that arc rclc\ ant to our audit of the financial statements under the provisions of the 

Companies /\ct, 2013 and the Rules thereunder. and we have fulfilled our other ethical 

responsibilities in accordance \vith these requirements and the Code of Ethics. We believe that 

th<.: auJit evidence obtained b) us and other auditors in terms of their reports referred to in "Other 

\laltcr'. paragra ph belo"'. is surlicicnt and appropriate to provide a basis for our opinion. 

lloard of Directors' Responsibilities for the Consolidated Financial Results 

!'he consolidated financial results have been prepared on the basis of the consolidated annual 

tinancial statements. The Holding Company's Management and the Board or Directors are 

responsible for the preparation and presentation of these consolidated financial results that gl\ e a  

true and fair view· or Lhe net profit and o ther comprehensive income and other financial 

information ol' the Group in accordance with the Indian Accounting Standards prescribed under 

Section 133 or the Act read with relevant rules issued thereunder and other accounting principles 

gl'ncrally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

I he re�pccti' c l3oard of' Directors of the companies included in the Group are responsible for 

maintenance or adequate accounting records in accordance \Vi th the pro' is ions or the .!\ct for 

-.,ati.:gu.irding or the U'iSCtS of' the Group for preventing and detecting frauds and other 

irregularities: selection and application of appropriate accounting policies: making judgments 

and estimates that are reasonable and prudent ; and the design, implementation and maintenance 

or adequate internal financial controls, that were operating effectively for ensuring accuracy and 

completeness or the accounting records, relevant to the preparation and presentation of the 

consoltuated iinancial results that give a true and lair view and are free from material 

misstatement. '' hether due to fraud or error. \·Vhich have been used for the purpose of preparation 

o!' the consolidated financial results by the Directors or the I lolding Company, as aforesaid. 
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CHATURVEDI SHAHLLP 
Chartered Accountants 

In pn.:paring th-.: consolidated financial results, the respective Board of Directors or the 
companies included in the Group are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the respective Board of Directors either intends to 

liquidate the Group or to cease operations, or has no realistic alternati\e but to do so. 

rhc rcspccti\'c Board of Directors of the companies included in the Group is responsible for 

O\'Cl"Secing the linancial reporting process of the Croup. 

Auditor's Rcsponsihilitic!I for the Audit of the Consolidated Financial Results 

Our ohjccti\ cs are to obtain reasonable assurance about whether the consolidated financial 

result:-. as a \\ hole arc free from material misstatement. whether due to fraud or error. and to issue 

an auditor's n.:port that includes our opinion. Reasonable assurance is a high level or assuram:e. 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when ii exists. Misstatements can arise from rraud or error and arc 

considered material iC individually or in the aggregate, they could reasonably be expected to 

rn11ucncc the economic decisions of users taken on the basis of these consolidated financial 

results. 

,\s pan or an audit in accordance with SAs, we exercise professional judgment and maintain 

proJCssional s"-cpticism throughout the audit. We also: 

• ldcnli l'y and assess the risks of material misstatement or the consolidated financial 
results. whether due ro fraud or error. design and perform audit procedures responsive to 

those risks. and obtain audit evidence that is sufficient and appropriate to pro\ ide a basis 

for our opinion. The risk or not detecting a material misstatement resulting from fraud is 

higher than for one resulting from en-or. as fraud may involve collusion. forgery, 

intentional omissions, misrepresentations. or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that arc appropriate in the circumstances. 

• 1:valuatc the appropriateness or accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board or Directors. 
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CHATURVEDI • SHAH LLP 

Chartered Accountants 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis 

or accounting and. based on the audit evidence obtained, whether a material uncertainty 

exists relmed to c\ em� or conditions that may cast significant doubt on the ability of the 

Ciroup to continu1:: as a going concern. Tr we conclude that a material uncertainty exists, 

''c are required to draw attention in our auditor's report to the related disclosures in the 

consolidated financial results or, if such disclosures are inadequate, to modify our 

opinion . Our conclusions are based on the audit evidence obtained up to the dare or our 

auditor· s report. I lowever. future events or conditions may cause the Group to cease to 

cominm; as a going concern. 

• h aluatc the o' crall presentation. structure and content of the consolidated financial 

results, including the disclosures, and whether the consolidated financial results represent 

the under!) ing transactions and events in a manner that achieves fair presentation. 

• Obtain sunicirnt appropriate audit evidence regarding the financial results/financial 

mformation or the entities within the Group to express an opinion on the consolidated 

linarn.:ial results. We arc responsible for the direction, supervision and performance or the 

audit or financial information of such entities included in the consolidated financial 

results or 'vvhich we are the independent auditors. For the other entities included in the 

consolidated financial results, which have been audited by other auditors, such other 

auditors remain responsible for the direction, supervision and performance of the audits 

carried out by them. We remain solely responsible for our audit opinion. 

\\ � communicate with those charged with governance of the Holding Company and such other 

entities included in the consolidated financial results of which we are the independent auditors 

rcgarJing. among other matters. the planned scope and timing of the audit and significant audit 

findings. including an) significant deficiencies in internal control that we identify during our 

audit. \\ c also provide those charged with governance with a statement that we have complied 

"ith rclc' ant ethical requirements regarding independence. and to communicate '' ith them all 

rclmionships and other matters that may reasonably be thought to bear on our independence. and 

\\ here applicable. related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8)  or chc I .isling Regulations. as amended, to the extent applicable. 

Other Vlattcrs 
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CHATURVEDI SHAHLL P 
Chartered Accountants 

a) \\ c did not audit the financial results of Ten subsidiaries considered in the preparation of 
the consolidated financial results, whose financial results reflect total assets of Rs. 

i - -3.22 Crorc. total revenues of Rs. 5 1 7.70 Crore & Rs. 236 1 .32 Crorc for the quarter 

and year ended March 3 L 2022 respectively and net (loss)/profit after tax of Rs.20.92 

Cron: & Rs. 76.35 Crore and total comprehensive (loss)/profit of Rs. 1 1 .89 Crore Rs. 
60. 1 8  Cron:: for the quarter and year ended March 3 1 ,  2022 respccti\'cly and cash inllm\ 

of R�. 1 7.5-+ Cron� for the year ended :VI arch 3 1 . 2022. I hese financial results ha\ e been 

.. 1ud1tcd b> other auditors \\hose reports have been furnished to us b) the Management 

and our opinion on c onsolidated financial results in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries is based solely on the reports of such 

auditors. 

Our Opinion on the consolidated financial results is not modified in respect of the above 
mailers \\ ith respect to our reliance on the work done and the reports or the other auditors 

b )  I he figures for the quarter ended March 3 1 ,  2022 and the corresponding quarter ended in 

th� pre' ious year as reported in these linancial results arc the balancing figures bet\\ ec.:n 

audited figures in respect of full tinancial year and the published year to date figures up 

to the end of the third quarter of current and prev ious financial year respectively. Also the 
liµun.:s up to the end or third quarter for the current and previous financial year had only 

been n.:' iewed and not subjected to audit. 

For Chaturvl•di & Shah LLP 

Chanen.:d Acco untants 
I inn Rcgi�tration \'umber: 1 0 1 720W/ W J 00355 

Lalit R. Mhalsckar 

\ kmbc.:r�hip \o. 1 034 1 8  

l D I \ ·  2� I U341 8AJXGPC951 1 

Place: Mumbai 

Date: Y'lay 30, 2022 
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AUDITED CONSOLIDATED F I NANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 31, 2022 

S• 1'o. 

J 

� 
2 

3 

4 

5 
6 
7 
8 

9 

10 

P01rtirulars 

Income 
a) Revenue from CpC'ra� oru 
bl Other Income 
Total I ncome (Hbl 
E•penditure 
al Cost of Materoals wnsumeo 

----

b) Changes 1n 1nventones ot * n ')t'eo goods, Stock-in· Trade �md won: '"" oro1ress 

c) Purchase of Traded Good• 
di [mplovee Benefit �xoemr 
e) Foreign l.chans• (Gain I /  I oss (net) 
f) F111ance Cost 
c) Oeprec1atton, �morlisat1on and Impairment ei<.pense 
hi Other Exoend1turc 
Total Expendi ture (a+h) 
Profit I (loss) from Operations before E•ceptlonal Items (1 'l 

Excent1 ona l Items · 

Profit/ llossl before Llx afttt exceptional items 
l 1x expense 

Income Tax: 
Deferred Tax (n�t) 
Shrut/IExcess) Prov1S1on of td> reiatm• to ear l ier vears I n et I 

Net Profit I (Loss) after tax 10< the oeriod I vear 13-41 
Profit/( loss) before Ta. from D"tontrnued Operations 
Tax E.xpenses of 01scontmved Operations 
Profit/(Loss) after Tax from 01S(Ont1nued Operations 

Other Comprehensive Income 
(I) Items that will not be reclassrfied to profit and loss 

a) Re·m•»urrment gaons (losses) on defined benefrt plan1 
b} Equity instruments through other comprehensive income 
c) Mutual fund equity instruments through other comprehensive mcome 

d) Income tax effect on abovP 
(II) Items th•t will be reclassified 10 profit and loss 

a) Fair value changes on drrovat1ves designated as cash flow hedges 

b) Exchansc differences on translation of foreign operations 
c) Income ta• effect on above 

Other Comprehensive income for the period I year (i•ii) 
Total Comprehensive income for the period I year after ta• (5+8•9) 

Net Profit for the period attrrbutable to: 
(1) Shareholders of the Comp.inv 
(11) Non· c.onuoll1ng 1nternt 

Comprehensive Income for the perrod attributabl e to: 
(r) Shareholders of me Company 
(u) Non . controlling Interest 

Total Comprehensive lncomt fot the period attributable to 
(r) Shareholdrrs of the Componv 
tu) Non . controlling lntrrrst 

Qi.arter Ended 
Mar 31 , 1027 Dec Jl, 2071 Mar 31 , 1011 

Audited Unaudited Audited 

52.921.99 77,393 3J '>8,191 44 

701 28 IOI 25 132 59 

53 629.Z7 71 494.58 58 424 03 

23,475 80 26,1674 38,9'-� 76 
3,317 10 18.194 45 l 771 96 

13,961 3} 14,801 93 1 35& 57 
2,505 80 2,499 12 1,976 Sb 
IJ81. 75) (314.04) (199 33) 

787 8 1 786 71 588 12 

803 37 1,006 61 867 39 

6,868 00 8 691 46 5 208 90 

5 1 537. 4 5 72 441.49 56 466.82 

2,091 8 ] 5,053 09 l . 9�/.21 
-

2,091.82 5 053 09 1 957 . 21 

(392 26) 780 07 344 19 
348 73 679 87 754 36 

343 �9 1209 53' 
2,135.35 3,299.62 1.56 8.19 

7 27 (1 60) (8 03) 
(0 10) 

7 27 (1 60) (8 12) 

(44 821 
(l,153.06) (7S5 77) 474 80 

0 80 (043) I 19 

(29.79) 95 27 88 60 

(743.55) 10707 113.73 

(345.74) 77551 (465 59) 

187 14 6681 (39 74) 
(2.!29.03) (211.00) 172.99 

13.59 3,087.02 1,713.06 

2.115 12 3,329 49 1,511 55 
27 51 (31 47) 42 51 

[2,129.03) (211 00) 177 98 

(13 921 3,11849 1,690 53 
27 SI (31 47) 47 51 

(f In Lakhs) 

Year l •d•d 
Mar 31, 2022 Mar 31, 2021 

Audited Audited 

l 18,980.57 2,03,lB 9 
1 892.20 1,611 95 

1 20,872.77 2 , 04 , 73 5 86 

1,16.91144 1.24,640 97 
(576.01) (942 OS) 

45,849 20 40,679 27 
J0,069.36 6,985 SS 
(t,158.23) 1.470 08 

2,895 22 2,498 75 

3,506.47 3,135 93 

29 728 so 20344 12 
2 07 225.95 1 98 8U.68 

13,646.82 5,923 1 8 

13,646.82 5,923. 18 

1,598.20 1,666 43 

1,059.97 (159 741 
343.59 1209 HI 

10645.07 462B2 
(397 81) 

(0.59) 
(398 40) 

(44.82) 

(1,451.52) S,lo.l 70 
7.63 11 n 

(42.56) (18040) 

(938.26) 3,SOI 65 

(503.58) 3,669 4 S  

359.40 (1,273 62) 
(2,613.71) 10,883.51 

8,031.36 15,110.62 

10,577 SI 4,249 l7 

67 56 (22 26) 

P.613 71J 10,883 �I 

7,963.80 15.13288 
67.56 (22 26) 
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 31, 2022 

Quarter E nded Year �nded 
Sr No Pa rticulan �ar 31,202J Dec JI, 2071 Mar 31, 1021 Mar 31, 2022 M a r 31, 20'1 

Audited Unaudited Auofted Audited Audited 

ll Paid vp :.qu1:y Sl'l•·r Cap1:al (fu<-Value of t 10/ <"•'t' , 1,8819• l,868 30 l.868 30 l,887 q4 l,868 . .lO 
17 [aromg PN ShJ1r l PS 1of t 10/· each not annual1>ed) 

Continuing Operations 
Basic ll 26 17 83 8 11 5649 ]4 88 

01ultec l: 17 17 36 8 09 5603 24 80 

D1scominued Operations 
Basic 0.04 (0.01) (004) (713) 

01ulted 0.04 (0.01) (0 04) (l 13) 

Continuing and Discontinued Operation.s 
Basic 11 30 J782 8 12 5649 1'74 

01ulted 1L2l 17.35 8 06 56 03 22 68 



� RENAISSANCE GLOBAL LIMITED � REGDQH1(E · PLOT NOS J(,A& 3/ SUP? Sfl ANDHERI (£AS1) MUM:3AI 400 096 I (IN l36YllM'11989PlC0�4498 

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABI LITIES A S  ON MARCH 31, 2022 
f� In Lakhsl 

Sr. l\o Particulclrs I M•r 31, 2022 lll'•r 31, 2011 

lludtte d Audited 

/IS SETS 
1 Non·current assets 

Property, P •nt �nd Equipment 4,437 76 4408% 

Upttcrt wor� 1n progres.s 948.84 589 
Goodwill l,558 41 

Intangible as>e\S 214.13 %2 48 
Right of use ��sets 13.623.25 2,64094 

Financial asscit"i 

1nv�lments 573.64 1.064 96 
Loans 67152 63 �/ 

Other f1noncial assets 1,085.54 73640 

Deferred T•• 2,160 33 2,681 /6 
Other non current assets 630 01 4985 

l otal Non-current assets 27 , 903. 43 12 ,61 5 . 81 

l Current assets 

lnventor1e..s 93,949 69 84,438 06 
rmanClal �ssets 

Investments 6,835.99 
Trade rcct'1vables 44,698 19 37,963 ll 
Cash and cash eqU1valents 18.53509 18.64040 

Bank bal•n<es other than •bove 246 75 1.084 71 

loans 287.4 7 193 00 

Other financial assets 3,076.11 6,553 81 

Current ta• assets {Net) 274 43 378 74 

Other current usets 4,230.74 2.S67 61 

Total Current assets l,72,1:!4.46 1,51,869.45 

ASsets classified as held for sale 5371 

Total Assets 2 00 037.90 l 64 538.97 
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AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILI TIES AS ON MARCH 31, 2022 

-Sr. No. Particulars 

£ QU ITY ANO UABIUTIES 

1 Equity 

fqi.. 1tv \hare capital 

Othe1 �u11y 

fquitv attributable to shareholder> of the company 

Non Controlhn•� interest 

T oul Equity 

] Liabilities 

Non-current liabilities 

F1nanci.al llab1 11 fls 

Bonow ngs 

leaso Liab1ltty 

Others Fmc1nc1als hab1htH!S 

Prov1s1ons 

foul Non-current llabillties 

3 Current liabilit1ts 

F1nanoal llab1h11rs 

Bonow1ng� 

Lease l1ab1htv 

Trade pavables 

Tout outstanding dues of small enterprises and m.c:ro 

enterpf1ses 
lotal outstdnding dues of creduors otller than small entPrprises 

and micro <'n1erpr1ses 

Other financial l1ab1hues 

Othet current '1ab111ues 

Provmons 

Current Ta• l1ab1ltt1es (Net) 

Total Current llabllities 

Total Equity and ll•bilities 

M ar 31, 2077 
l\udlted 

1 887 9� 

<J0,50107 

:9 t.6 

92, 11 1 4 47 

4.529 8� 

13,057 34 
90 01 

121 77 

17,798.92 

51,66939 
1.301 44 

3.16 

14,990.64 

7,612.SS 

4,039 52 
20784 

89,824 . 54 

2 ()() 037. 90 

C? In Lakhs) 
Mar 11, 2021 

Audited 

1.868 30 

82.42• 90 

(18 09) 

84, 275.12 

2,885 74 

1,807 04 

6,82116 

209.40 

11.723.34 

46,907 82 
1,215.40 

2 38 

14,528.12 

1,958.69 
3,758.26 

169.78 

68,54 0.44 

1 64 538.97 
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AUDITED CONSOLIDATED STATEMENT OF CASH rLOWS FOR THE YEAR ENDED MARCH 31, 2022 
--- --- (� In lakhsl 

St No P art culars Mar 31 , 2072 Mar l l, 1021 

- Audi t'd Audited 

Profit before tax U,&4& 81 5,9l3.18 

P1of1t befo11· tax from 01scorur.ued Opf.'rdl1on (397.811 
!\on-cash dd1ustmPm to rt•tcmcile profit before ta• :o net Losh 'low\ 

Depreetat1on/dmOrt>20·1<in 3,SC& �7 l.135.93 

\undry balance wf't:cr ..if' 76 88 (SS 60) 

Unreali1eo I orc1en excr.irr.c loss/[ga1n) (591 08) 3,721.l2 

Imputed intNf'Sl 188 54 182.15 
! •Pected Credit Loss/Bod !Jeers 3811 (600) 

SOP Share Option 314 92 

R�crsa of I •C<'ss prcv1s1on for Trade Rt>cei11ables (308 37) 

forgiveness of Loan (l,281.34) (529.0l) 

I oss /(Gain) on sale of ln11t>1trncnt 306 29 

lo�s/(prof1t) on sale o' Property, Plant and Equipment 9 0ll 319.02 

1n:erest expense 2,706 68 2,316.ll 
lntNest income {161.74) (172.71) 

Rent income (158 46) (267.21) 

Dividend Income (71 77) (983) 

Operating profit before working capital changes 18,423.48 13,850.97 

Changes m Working Capital 
Increase / (decrease) 1n tr ad<.> payable 9,525 OS 2,601.17 

Increase / (decrease) i n  short-term provisions (94 44) (54.53) 

Decrease / !increase) in trade receivables (6,605 80) (33686) 

Decrease / (increase) in inventories (8,846 96) (2,660.49) 

Decrease I (increase) m long-term loans and advances (2,24] 43) (482.37) 

Cash generated from/( used in) operations 10,158.89 12,917.88 

D11cct taxes paid (Net of refunds) (1,549 89) (I 266 44) 

Net cash flow from/(used in) operating activity (A) 8,608.99 11,6SL44 

Cash flows from investing aetovities 
Purchase of fixed assets, including intangible assets, CWIP and capital advances p,007 53) (615.83) 

Proceeds from sale or fixed assets 29 00 24863 

Sale or Equity Shares and Mutual Fund 46,977 06 16,385.53 

Purchase or Equtty Shares and Mutual fund (55,561 27) 15.28960) 

Proceeds from Disposal of Investment in Equity Shares lying with PMS 2.179.49 (4,769 63) 

Payment on acquisition of Business (4,453.36) 

Movement in Other Bank Balances 671 /0 (29017) 

Interest received 190 38 191.02 

Rent received 258 46 267.21 

D1v1dend received 22 77 9.83 

Net cash flow from/(used in) investing; activities (B) (11,693.31) 6,136.99 

ca�h flows from financing ac11v1ues 
Proceeds/ (Repayment) from/of short-term borrowing (netl 7,580 74 (3.293.69) 

Interest paid (2,371 59) (l,333.21) 

Payment of tease L1abil1ty (l.279.801 (t,288.62) 

Receip1 from Issue of EquotY Shares 19 64 . 
Div dend paid (l,039 26) (848.85) 

Net cash flow from/( used on) financing activities (C) 2,903.74 (7,76438) 
Net increase/( decrease) in cash and cash equivalents (A+B+C) (180.58) 10,024.05 



RENAISSANCE GLOBAL LIMITED 
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AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR [NDED MARCH 31, 2022 
--- ------ (� In Lakhsl 

Sr. N o . Particul ars M>r 3 J . 7 0'1 Mar 31, 2021 

Audi1ed Aud ited 

( dSh anc c .ilh equovdlerts al tht• beg1nn 1ne of !he pc rood 18.�8� bl 8.460.�6 
i\dd flank Ila lance acqu11eo on bu\me"Ss acq�1sit1on 13106 

Cash and cash equivalents at the end of the period ll!,535 09 18,434.61 

Components of Cash and Cash fquivalents 
Ca�h on hand n 32 53 so 

W•th bar1o;s 

on n.i nent acc:ount 17,623 �] 16,958 2 7 

on decos1t cJccount 839 }S 1,628 63 
Cash ard Cash Equivaleni. 18,535.09 18,640.40 

less Sank overdrawn as per Books 155.79 

18,535.09 18,434.61 

NOTES: 
The above Audited consolidated f1nanc1al results have been prepared in accordance with appplicable Indian Accounting Standard as prescribed under Section 133 of 

the Comoanoes Act. 2013. read w11h re evant rules issued thereunder and other accounting pnrc pies generally accepted 1n India and in compliance w1tfl Regulation 33 

of the l1st1ng Regulat1on1 

Th(' abovt> Aud ited f1nanc1al Consolidated Results were reviewed by the Audit Commmee and approved by 1he Board of Directors at their respective meetmi:s held on 

May 30. 2017 
3 The Group is engaged pnmar·ly in the ous1ness ol 'Manufacture and sale of Jewellery· and hence there 1� no separate reportable segment within the criteria defined 

under Indian Accounting Standard (Ind AS) ·108 'Operating Segments'. 

4 I he Company believes the COVID pandemic 1s not likely to impact the carrying value of 1ts asset The Company tont1nue1 to closely monitor the developm('nts and 

poss1oie eff('(ts that may resul1 from current pandemic, on its financial condnion llqu1d11)' and operat,ons and 1s actively working to minimize the impact of this 

unprccedent;•d situation As the s1tuat1on 1s continuously evolving the eventual 1mpJct may be different from the estimates made as of the date of approval of these 

unaudrted consolidated financial results 
S During tile year the Vengold Jwellery DMCC, Dubai (Company's Subsidiary) have incorporated 2 subs diaries 1n USA namely 'Rena1s<ance D2C Ventures Inc• on 

November 19. 2021 and 'Renaissance FMI Inc.' on December 08, 20]] rurther Renaissance fMI Inc .. USA ha� acquired assets of Four Mines Inc. USA. Difference 

between the purchase consideration pa rd by Renaissance FM! Inc. and net assets o l  four Mmes Inc. amounting to� 3,558 41 Lakhs has been recognised as goodw11l 1n 

Consolidated f1nanc1al Result Management have 1aken valuation report from 1ndc�ndem valuer based on future S year projections of cash flow from operations and 

accordingly there 1s no impairment 1n the value of goodwill. 

6 1 he Company's Subsidiary in New York have received forgiveness for the lull amount of the loan received under Paycheck Protection Programme under the cares act 

on r eb,uary 16, 2071 amounting to� 1.281 34 Lakhs The amount is reflected as other income on the consolidated f1nanoal result 

7 The RJBPl'> has received winding up cert1f1cate from the registrar of Balgladcsh, accordingly the company has wntlen off investment amounting lo� 1311 V Lakhs in 

RJllPI. for which company has already made provlSIOfl in earlier years and balance amount of < 60.60 I <1khs has been shown as receivable from hqu1dator 

8 

9 

There rs no impact of above tran>dction in the statement of profit and loss as the provision made in earlier years related to above investment is reversed and amount 

has been wnnen off 

Place Mumbai 

Datt M�y 30. 20}} 
SUMIT N. SHAH 

CHAIRMAN 


