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Independent auditot's r€port

To the share holders of Renaissance fewellery Bangladesh pvt. Limited

Repo* on the Audit of the Financial Statements Opinion

We have audibd the financial statements of Renaissance fewellery Bangladesh pvt. Limited which
comprise the-statuien-t of finanoal position as at 31 March ZdZt and"the stite-ent oi profit or loss and
other comprehensive incomg statenient of chan-ges.in equity and staternent of cash flowi for ttte yeat Uren
ended and notes to the financial statemenb, inclirding a'surirmary of significant accoungng pouOts.-

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of the Company as at 31 March 2U21, and of its financial performance and its cash flows for the year then
enced in accordance with International Financial Reporting standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with lnernational Standards on Auditing (ISAs). Our
responsibilities under those standmds are further descriH in the Auditor's Responsibilities for the Audit
of the Financial Statement section of our report. We are independent of the Company in accordance with
the ethical lequirement that is relevant to our audit of the financial statements in Bangladesll and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance forthe Financial Statements

Management is responsitrle for the prepmation of fi-nancial statements that give a tme and fair view in
accordance with IFRSs and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud. or
error.

In preparing the financial statelrrents, management is responsible for assessing the Company's ability to
contjnue as a going concer& disclosing as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.

Auditot's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reason able assurance about whether the financial statements as a whole are
free from material misstaEment, whether due to fraud or error, and to issue an auditols report that
indudes our opinion Reasonable assurance is a fugh level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatemenb can arise from fraud or error and are considereci materiai if inciividualiy or in ihe
aggregate, they could reasonably be expected to influence the economic decision so fusers taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout ttre audit We also:
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r Identify and assess the risks of material missbtement of the financial staternetrts, whether due to
fraud or errcr, design and perform audit pnccedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriaE to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than ior one remlting from
enor' as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
over ride of internal control.

r Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estima€s and related disclosures made by management

r Conclude on the appropriateness of managmrent's use of the going concern basis of accounting
an4 based onthe auditevidenceobtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we condude that a material urrcertainty exisb, we are required to draw attention in
oii.- auditor's report to the related disdosure sin the financial statements or, if such disclosures
are in adequa@ to modify our opinion Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions rnay cause
the Company to cease to continue as a going conceln.

o Evaluate the overall prcsentatioq structure and content of the financial statements, rncluding the
disclosures, and whether the financial statements represmt the underlyrng transactions and
evmts in a manner that adrieves fair presentation

We communicate with those charged wifh governance regarding, among other matters, the planned
scope and tinring of the audit and significant audit findings, including any significant deficiencies in
internal control *rat we identify during our audit

Report on Other Legal and Regulatory Requirements

ln accordance with the Companies Act 1994 we also report the following

a) We have obtained all the inJormation and explanation which to tt€ best of our knowledge and
belief wele necessary for the purpose of our audit and made due verification thereof;

b) In our opinion, proper books of account as required by law have been kept by the Company's of
as it appeared from our examination of those books; and

C) The statement of financial position and statement of profit or loss and other comprehensive
income dealt with by the report are in agreement with the books of account

Place Dhaka
Date: 11 May 2U21
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Chartered Accountants



ASSETS

Non-current assets

Froper$, pku'u and equbrnent

Current assets

Advances, deposits & pre-payrnents

Accounts Receivable

Inventoris

Cash and cash equivalents

Total Assets

EOUITYAND LIABILITIES

Share holders' equity

Paid Up capital

Share money deposit

Retained Earnings

Current liabilities

Trade & Other payables

Provision for expenses

Provision for Income Tax

Total liabilities

Total Equity & Liabilities

Bikash Kumar Bhomik

Asst. Manager- Accounts & Finance

Place: Dhaka

Date: ll May2021

08

09

l0

11

t2
13

Amar Sudhakar ilayekar

Director

As per our annexed report of same date

212,206,300ll 212,206,300

t62ll t62
205,066,618 170,054.406

7,139,944 42,152,A56

228,249

230,000 ll 2,482,04s

r08.324 39,600

338,323 2,7491994

338,323 2,749rgg4

Renaissance Jewellery Bangladesh hrt. Limited
Statement of Financial position

As at 31 March 2021

Islam iahid & Co.

Chartered Accountants

3l March, 2021 ll 3t March,2020
T

03 39,134,168

39,134,169

s,rt6,ss7 ll 5J s8,e37

1,549,426

srz,lrs ll oos.8+s

7,479,169 5,767,782

7,478,168 4{901950

a4

05

06

07

7,478,168 44.901.950

The accompanying notes 1 -20 form an integral part of these financial statements,

Ilitesh Shah

Managrng Director
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Renaissance Jewellery Bangladesh pvt Limited
sfatement of Profit or Loss and other comprehensive Income

For the year ended 3l March 2021

t-,n"."" I

l4

15

(35,A12,2121

-

The accompanying notes 1 -20 form an integral part of these financiat statements.

Bikash Kumar Bhomlk Amar Sudhakar lilayekar
Asst. Manager- Accounts & Finance Director

As per our annexed report of same date

Particulars

Revenue

Cost of sales

Gross profit/ (loss)

Other Income

Admimstra$ivc exp€nses

Faclory Overhead

Loss on sale of assets

Unrealized Foreign Exchnge Gain/ (Loss)

Profit/ (Ioss) before faxafion

Corporate Income tax expenses

Net profit(loss) after tax

Place: Dhaka

Date: 1l May 2021

3l March,2021

Taka

31 March,2020

Taka

(53,I34,394)

16

t7
l8
19

20

1r,742224

(4,249,827)

(4,924,993)

(37,594,742)

73,950

(34,943,488)

(68,724\

(53,134,394)

6,600,000

(8,0?5,356)

1Sl,SSl,lAO1

(39,600)

(54,599,360)

Hitesh Shah

Managing Director
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Renaissance Jewellery Bangladesh Pvt. Limited

Statement of Changes in Shareholders' Equity

For the year ended 31 March 2021

Particulars

Balance as on 0l April2019

Prior Year Tax adjustment

Profit/(Loss) for the year

Balance as on 3L March 2020

Balance as on 01 Apil2020
ProfiV(Loss) for the year

Balance as on 31 March 2021

Share Capital

Taka

212,206,300

Reta

Earnings

Taka

Total Taka

212r206,3M

are money

deposit

t62 (116,7.46,943)

l,2gI,gg7

(54,599,360)

(170,054,406)

(170,054,406)

(35,012,212)

(205,066,618)

95,459,519

1,291,897

(54,599,360)

_a,l5',w
42,152,056

(35,012,212)

_:J3e,8!I

t62

212,206,300 162

212,206,300 162
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Renaissance Jewellery Bangladesh hrt. Limited

Statement of Cash Flows

For the yeer eilded 31 March 2021

Islam Jahid & Co.

Chartered Accountants

3l March, 2021ll 31 March, 2020

Taka ll Taka
Particulars

Cash flows from ooerating activities

Profit/ (loss) before taxation

Less: Tax payement

Add: Depreciation during the year

Add: Loss on sale of Assets

Advances, deposits and pre.payments

Advances, deposits & pre-payments

Inventoris

Trade & others payables

Trade & Other payables

Advance received from customers

Provision for expenses

A. Net cash generated from operating activities

Cash flows from investing activities:

Addition to property, plant & equipment

Disposal of Properfy, Plant & Equipment

B. Net cash generated from investing activities

Cash flows from financing activities:

C. Net cash generated from financing activites

D. Net increase{decrease) in cash in cash and cash equivalents (A+B+C)
E. Opening cash & Cash equivalents

F. Closing cash & Cash equivalents (D+E)

2.250

50

403,318 (4,627,0891

(35,012,2_12)

37,584,742

(54,559,7_60)

49,930,421

(2,411,5721

I tzzs,z+sll

I (r,, r,,,r,', I

403,339

408,845

(4,627,089)

5,035,935

812,185 408,845


