
CHATURVEDI
Chartered Accountants

SHAH

Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: +912230218500· Fax:+91 2230218595
URL : www.cas.ind.in

Independent Auditors Review Report

To,
The Board of Directors of
Renaissance Jewellery Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Renaissance Jewellery Limited (lithe Company") for the quarter ended so" June, 2018 (lithe
Statement"). The statement has been prepared by the Company's Management pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read, with SEBI Circular No. CIR/CFD/FAC/62/2016 dated s" July, 2016. The statement is the
responsibility of the Company's Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these financial statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE)2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statements are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and an analytical procedure applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3. Based on our review conducted as stated above nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting practices and principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBICircular
No. CIR/CFD/FAC/62/2016 dated s" July, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Chaturvedi & Shah
Chartered Accountants
Firm Registration No 101720W
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2018
(~In Lakhs)

Quarter Ended Year Ended

Sr No. Particulars June 30, 2018 March 31, 2018 June 30, 2017 March 31, 2018
Unaudited Audited Unaudited Audited

1 Income

a) Revenue from operations 23,582.25 25,159.28 16,937.22 102,220.87

b) Other income 60.89 47.56 85.70 244.62

Total Income (a+b] 23,643.14 25,206.84 17,022.92 102,465.49

2 Expenditure

a) Cost of Materials consumed 18,333.89 23,668.05 19,080.89 87,517.38

b) (lncrease)/Decrease in Inventories 723.29 (1,881.39) (6,047.70) (4,292.00)

c) Employee Benefit Expense 771.34 726.33 877.87 3,965.66

d) Foreign Exchange (Gain) / Loss (net) (52.94) (563.99) (946.16) (2,798.82)

e) Finance Cost 183.48 226.01 188.24 917.35

f) Depreciation and amortisation expense 172.56 213.62 177.79 780.81

g) Other Expenditure 2,709.30 2,712.64 3,048.98 12,024.21

Total Expenditure (a+g) 22,840.93 25,101.27 16,379.91 98,114.59

3 Profit from Operations before Exceptional Items and tax (1-2) 802.21 105.57 643.01 4,350.90

4 Exceptional Items (29.81) (528.33) - (528.33)

5 Profit / (Loss) before tax after exceptional items (3-4) 772.40 (422.76) 643.01 3,822.57

6 Tax expense

Income Tax 152.64 (172.53) 154.59 998.22

Deferred Tax (29.83) (132.85) (17.18) (167.79)

7 Net Profit / (loss) after tax for the period / year (5-6) 649.59 (117.38) 505.60 2,992.14

8 Other Comprehensive Income (OCI)

(i) Items that will not be reclassified to profit and loss

a) Re-measurement gains (losses) on defined benefit plans - 8.59 (0.41)

b) Equity instruments through OCI 59.60 (274.68) 249.36 276.30
c) Mutual fund equity instruments through OCI 9.51 3.04 3.04
d) Income tax effect on above (12.07) 43.25 (75.75) (48.98)

(ii) Items that will be reclassified to profit and loss

a) Fair value changes on derivatives designated as cash flow hedges (1,570.51) (1,073.70) (419.33) (1,766.76)

b) Mutual fund debts instruments through OCI - -
c) Income tax effect on above 548.80 370.07 145.12 609.92

Other Comprehensive income for the period (i+ii) (964.67) (923.43) (100.60) (926.89)

9 Total Comprehensive income for the period after tax (7+8) (315.08) (1,040.81) 405.00 2,065.25

10 Paid-up Equity Share Capital (Face Value of ~ 10/- each) 1,868.30 1,868.30 1,907.94 1,868.30

11 Earning Per Share EPSof ~ 10/- each

Basic 3.52 (0.64) 2.74 16.19
Diluted 3.52 (0.64) 2.74 16.19

NOTES:
1 The above Unaudited Financial Results were reviewed by the Audit Committee and approved by the Board of.Directors at their respective

meetings held on August 10, 2018.

2 The Company is engaged primarily in the business of 'Manufacture and sale of Jewellery' and hence there is no separate reportable
segment within the criteria defined under Indian Accounting Standard (Ind AS) -108 'Operating Segments'.

3 Effective April 01, 2018, the Company adopted Ind AS 115 "Revenue from Contracts with Customers" and there was no impact on
adoption of Ind AS 115 on the financial results of the Company.

4 In the meeting of shareholders of Renaissance Jewellery Limited (the Transferee Company) and Housefull International Limited and N.
Kumar Diamond Exports Limited (both the Transferor Company) held on February 27, 2018 as directed by the National Company Law
Tribunal (NCLT) vide Order dated January 19, 2018, the shareholders of the respective companies have approved the Scheme of
Amalgamation (the Scheme). The necessary proceeding documents have been filed with NClT as required by the Companies Act, 2013 on
March 21, 2018. However, the final approval of NClT is awaited. The effect of the Scheme on the financial statement / result will be
reflected in the period in which the requisite approval is received and the Scheme is effective.
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Place : Mumbai

Dated: August 10, 2018

For RENAISSANCE JEWELLERY lIiJ'f

c1/J
NIRANJAN SHAH

EXECUTIVE CHAIRMAN


