
Auditors' Report 

and 

Audited Financial Statements 

of 

Renaissance Jewellery Bangladesh Pvt. Limited 

For the year ended 31 March 2018 



IBDO 

Independent Auditor's Report 
To the Shareholde~ 

of 
Renaissance Jewellery Bangladesh Pvt. Limited 

Rl'port on the Financial Statements 

Nurul F•ruk HttSi n & Co 

We hav~ ~ud1ted the accompanying financial statements of Renaissance Jewellery Bangladesh 
Pvt. Limited, which comprise the statement of financial position as at 31 March 2018, and the 
~tatement of profit or loss and other compr('hens1ve mcome, statement of changes m equ1ty 
and statement of cash flows for the year then ended, and a summary of s1gmflcant accounung 
pohc1es and other explanatory mformat1on. 

Management's Responsibility for the Financial Statements 

Managt'fTI('nt 1s responsible for the preparauon and fa1r presentation of these hnanc1al 
statements in accordance WJth Bangladesh Fmancial Repomng Standards, and for such Internal 
cootrol as management determmes is necessary to enable the preparatiOn of f1nanclal 
oliternl'ntS that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

OU1 1 C~1>ons1bihty is to express an opm1on on these financial statements based on our audit. We 
< onduclCd our audit in accordance w1th Bangladesh Standards on Auditing. Those standards 
ll'<llllft' that we comply with ethical reqUirements and plan and perform the audit to obtain 
rca!>Onabl~ assurance about whether the fmancial statements are free from mat~nal 
misstatement. 

An audit mvolves performmg procedures to obtam audit evidence about the amounts and 
diSClosures 10 the fmancial statements. The procedures selected depend on the auditor's 
Judgment, 1ncludmg the assessment of the nsks of material misstatement of the f1nanc1al 
statt'fTI('nts , whether due to fraud or error. In making those risk assessments, the audttor 
con~lders mternal control relevant to the entity's preparation and fa11 presentation of the 
f1nanc1al statements in order to des1gn audit procedures that are appropnate m the 
Cllcumstances. but not for the purpose of expressmg an opimon on the effect1Ven~s of the 
ent1ty's mternal control. An audit also mcludes evaluating the appropnaten~s of accounung 
policies used and the reasonablenes~ of accountmg ~timates made by management, as well as 
cvaluatmg the overall presentation of the financial statements. 

We believe that the audit ev1dence we have obtained is sufficient and appropriate to p1ovule a 
bdSI\ I or our audit opmion. 

Opinton 

In our op1mon, the financial statements present fa11ly, m all matenal respects, the llnanctal 
pom1on of Renaissance Jewellery Bangladesh Pvt. Limited as at 31 March 2018, and 1ts 
ftnanc 1al performance and 1ts cash flows for the year then ended in accordance w1th Baneladesh 
f manaal Reportmg Standards. 

. ... 



IBDO 

Report on Other Legal and Regulatory Requirements 

Nurul Faruk Hasan & Co 
Chartered Accountants 

The financial statements also comply with the applicable sections of the Companies Act 1994 
and other applicable laws. 

We also report that: 

a. We have obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit and made due 
verification thereof; 

b. in our opinion, proper books of account as required by law have been kept by the 
company so far as it appeared from our examination of those books; and 

c. the financial statements dealt with by the report are in agreement with the books of 
account and returns. 

Dhaka, Bangladesh 
Dated: 25 April 2017 
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Renaissance Jewellery Bangladesh Pvt. Limited 

Statement of Fin<.t:-tcial Position 

As at 31 ti.Jrch 2018 

ASSETS 

Non current assets 

Property, plant and equipment 

Current assets 

Advances, deposits and pre-payments 

Inventories 

Cash and cash equivalents 

Total assets 

EQUITY AND LIABILITIES 

Capital ft reserves 

Share capital 

Share money deposit 

Retained earnings 

Current liabilities 

Trade & others payables 

Advance received from customers 

Liabilities for expenses 

Withholding taxes and value added taxes 

Provison for tax 

Total equity and liabilities 

Notes 

3 

4 

5 

6 

7 

8 
9 

10 

11 
12 

13 

14 

The accompanying notes 1-22 form an integral part of these financial statements. 

~. 

Bikash Kumar Bhomik 

/\sst. Manager- Accounts & Finance Director 

2018 2017 

Taka Taka 

90,014,033 113,246,689 

90,014,033 II 113,246,689 1 

25,537,240 96,457,252 

6,600,981 13,038,887 

68,413,784 

18,936,259 15,004,581 

115,551,273 209,703,941 

109,146,228 165,968,997 

212,206,300 212,206,300 

162 162 

(103,060,234) (46,237,465) 

6,405,045 43,734,944 

254,694 11,064,031 

22,305,709 

3,641,821 8,370,776 

1,589 390,277 

2,506,941 1,604,151 

115,551,273 209,703,941 

Hitesh Shah 

Managing Director 

As per our annexed report of same date 

Dhaka, Bangladesh 

Dated: 25 April 2018 
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Renaissance Jewellery Bangladesh Pvt. Limited 

Statement of Profit or Loss and Other Comprehensive Income 

For the year ended 31 March 2018 

2018 

Notes Taka 

Operating income 

Revenue 15 187,249,042 

Cost of sales 

Cost of goods sold 16 (184,657,481) 

Gross income/(loss) 2,591,561 

Operating expenses (62,666, 708) 

Administrative expenses 17 (62,666,708) 

lncome/(loss) from operations (60,075, 147) 

Non operating expenses 18 (344, 166) 

Foreign exchange gain/(loss) (1 '904,434) 

Other income 21 8,304,806 

lncome/(loss) before taxation (54,018,941) 

Corporate income tax (2,803,828) 

Current Year 2,506,941 

Previous Year 296,887 

Net profit/(loss) after taxation (56,822, 769) 

The accompanying notes 1-22 form an integral part of these financial statements. 

Bikash Kumar Bhomik 

Asst. Manager- Accounts & Finance Director 

2017 

Taka 

342,218,576 

(279, 105,467) 

63,113,109 

(58,293, 183) 

(58,293,183) 

4,819,926 

(561 ,397) 

731 '773 

4, 990,302 

(1,604,151) 

I 
1 ,604,151 

I 
3,386,151 

Hitesh Shah 

Managing Director 

As per our annexed report of same date 

Dhaka, Bangladesh 

Dated: 25 April 2018 
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Renaissance Jewellery Bangladesh Pvt. Limited 

Statement of Cash Flows 
For the year ended 31 March 2018 

Notes 

Cash flows from operating activities: 

f'rofit /(loss) before tax for the year 

Less:Tax Payment 

Add: Depreciation during the year 

(Increase)/ decrease in current assets: 

Advances, deposits and pre-payments 

Inventories 

Increase/ (decrease) in current liabilities: 

Trade ft others payables 

Advance received from third parties 

Liabilities for expenses 

Provison for Audit fees 

Withholding taxes and value added taxes 

A. Net cash generated from operating activities 

Cash flows from investing activities: 

Addition to property, plant ft equipment 

Disposal of Property, Plant ft Equipment 

B. Net cash generated from investing activities 

Cash flows from financing activities: 

C. Net cash generated from financing activities: 

D. Net increase/ (decrease) in cash and cash equivalents (A+B+C) 

E. Opening cash & cash equivalents 

F. Closing cash and cash equivalents (D+E) 6 

The accompanying notes 1-22 form an integral part of these financial statements. 

Bikash Kumar Bhomik 

Asst. Manager- Accounts &: Finance 

2018 2017 

Taka Taka 

(54,018,941) 4,990,302 

(3, 116,082) (2,064,485) 

17,832,355 22,697,884 

76,066,734 60,321,566 

7,652,950 (4,920,798) 

68,413,784 65,242,364 

(38,232,689) (70,857,633) 

(10,809,337) (39,696,561) 

(22,305,709) (10,819,076) 

(4, 728, 955) (20,621,341) 

230,000 
(388,688) 49,345 

(1 ,468,623) 15,087,634 

(5,764,874) (5,005,466) 

11 '165, 175 

5,400,301 (5,005,466) 

---·---

3,931,678 10,082,168 

15,004,581 4,922,414 

18,936,259 15,004,581 

Hitesh Shah 

Managing Director 

As per our annexed report of same date 

Dhaka, Bangladesh 

Dated: 25 April 2018 



Balance as on 01 April 2016 

Profit I (Loss) for the year 

Balance as at 31 March 2017 

Balance as on 01 April 2017 

Profit I (Loss) for the year 

Balance as at 31 March 2018 

~· 
Bikash Kumar Bhomik 

Renaissance Jewellery Bangladesh Pvt . Limited 

Statement of Changes in Shareholders' Equity 

For the year ended 31 March 201 ~ 

Share 

Capital 

Taka 

212,206,300 

212,206,300 

212,206,300 

212,206,300 

Share 

money deposit 

Taka 

162 

162 

162 

162 

Retained 

Earnings 

Taka 

(49,623 ,616) 

3,386,151 

(46,237,465) 

(46,237 ,465) 

(56,822, 769) 

(103,060,234) 

Total 

Taka 

162,582 ,846 

3,386,151 

165,968,997 

165,968,997 

(56,822, 769) 

109,146,228 

Asst. Manager- Accounts &: Finance 

Hitesh Shah 

Managing Director 

Dhaka, Bangladesh 

Dated: 25 April 2018 
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Renaissance Jewel!ery Bangladesh Pvt. Limited 

Notes to the i="inancial Statements 

For the yec:, , ended 31 March 2017 

1.0 Introduction 

1.1 Background of the organization 

Renaissance Jewellery Bangladesh Pvt. Limited is a private company limited by shares and the 
company was incorporated with the Registrar of Joint Stock Companies in Bangladesh on 13th April 
2011 under The Companies Act 199£1 bearing registration II C - 92021 I 11. Renaissance Jewellery 
Bangladesh Pvt. Limited is a subsidiary company of Renaissance Jewellary Ltd, India holding 
1,479,356 shares (99.99%) and balance 100 shares (0.01%) is owned by Mr. Sumit Shah. 

Registered office of Renaissance Jewellery Bangladesh Pvt. Limited is situated at plot nos. 107 & 

108, Adamjee Export Processing Zone (AEPZ), Adamjee Nagar, Narayangonj, Bangladesh. 

Renaissance Jewellery Bangladesh Pvt. Limited obtained permission from Bangladesh Fxport 
Processing Zones Authority (BEPZA) vide reference # 03.314.014.07.00.106. 2011/660 dated 22 May 
2011 for setting up a 'Diamonds and Jewellery manufacturing industry' in Adamjee Export Processing 
Zone (AEPZ) as 100% export oriented "A" type company. 

1.2 Objectives of the Company 

The major objectives of the company are as follows: 

• To carry on business as 100% export oriented industry for diamonds, plain and stone-studded 
precious and semi-precious metal jewellary including chains and findings; 

• To carry on business of trade or manufacture of diamond, jewellary and ornaments and 
components for such diamond, jewellary and ornaments by setting up a factory; 

• To carry on business of raw materials necessary to manufacture precious, non-precious and 

semi-precious jewellery. 

1.3 Nature of the business 

The company is a 100% export oriented company. It engages in the business of manufacturing and 
export of jewellery or components for jewellery. The company has established a jewellery factory in 
Adamjee EPZ to manufacture Jewellery specially diamond jewellary, plain and stone-studded 
precious and semi-precious metal jewellary and exporting its products to USA, UK, Hong Kong, India 
and UAE. 

1.4 Statement of legal & reporting compliance 

These financial statements have been prepared in accordance with Bangladesh Financial Reporting 
Standards (BFRSs) . The financial statements also comply with the applicable sections of the 
Companies Act 1994, terms and conditions of the Bangladesh Export Processing Zones Authority 
(13EPZA) and other applicable laws, regulations, orders and instructions issued by the local 
authorities from time to time. 
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2.0 Summary of significant accounting policies 

2.1 Basis of accounting 

The financial statements have been prepared under historical cost convention following accrual basis 

of accounting. 

2.2 Method of book-keeping 

The company maintains books of account in Accounting Software 'Tally" for recording and accounting 
of its financial transactions. 

2. 3 Revenue recognition 

Revenue is the gross inflow of economic benefits during the period ansmg in the course of the 
ordinary activities. Revenues are recognized on shipment of goods when risks and rewards are 
transferred, and invoices are issued. Revenues are measured at the fair value of the consideration 
received or receivable. 

2.4 Income Tax 

The Company is located at Adamjee EPZ area as an 'A" type industry and enjoyed tax holiday ®25% 
July 2016 - June 2017, as per SRO No# 219-Act/lncome Tax/201 2 dated 27 June 2012. The company 
has taken Income Tax Exemption certificate from National Board of Revenue (NBR) under reference 
no. 08.01.0000.034.04.017.15 dated 01 February 2015. The higher of applicable tax on export 
process or applicable tax at regular income has been provided in the financial statements. 

2.5 Employees' benefit schemes 

i) Provident fund 

The Company operates a recognized provident fund scheme with equal contribution ® 8.33% of 
basic salary by the employees and also by the Company. The fund is administered by the Board 
of Trustees. 

ii) Compensation/Gratuity scheme 

The Company introduced an unfunded gratuity scheme for its all eligible permanent staffs 
from 1 April 2015. Provision for gratuity has been made in the the finalcial statement 
according to company's gratuity policy in the year form April 2017 to March 2018 for the staff 
competing one year of service from the date of joining. Gratuity is payble to the staff after 
completion of minimum five years continued service in the company. 

2.6 Property, plant and equipment 

Property, plant 8: equipment are measured at cost of acquisition less accumulated depreciation and 
accumulated impairment losses, if any. Cost of an item of property, plant 8: equipment comprises its 
purchase price, import duties and non refundable taxes after deducting trade discount and rebates. 
Property, plant 8: equipment also include capitalized borrowing cost. 
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2. 7 Depreciation on Fixed Assets 

a) Depreciation on the additions during the year is charged for whole vear. No depreciation is 
charged at the year of disposal. 

b) Fixed assets except land are depreciated on reducing balance method at the annual rates 
shown below: 

From 1 April 2017 to 
31 March 2018 

Category Rate(%) 

Air conditioner 10% 

Vehicles 20% 

Computer 30% 

Electrical installations 20% 

Furniture and fittings 10% 

Building 20% 

Office equipments 10% 

Plant and machinery 20% 

2.8 Advances, deposits & pre-payments 

Advances, deposits & pre-payments include advances for logistics and procurement services and 
security deposits for office space, utilities, others office running expenses etc. 

2. 9 Inventories 

Inventories consisting of silver grains, gold and silver findings, diamonds, precious and semi- precious 
stones,etc. are valued at lower of market value and earring amount of items. Beside this, other 
accessories items are included as consumables in inventory. 

2.10 Cash and cash equivalents 

Cash and cash equivalents comprise of cash in hand and cash at bank that are readily convertible to 
a known amount of cash and are subject to insignificant risk of change in value. 

2. 11 Share capital 

The authorized share capital of the company is Taka 350,000,000 divided into 2,250,000 ordinary 
shares of Taka 100 each and 1,250,000 preference shares of Taka 100 each and issued, subscribed & 

paid up share capital of the company is Taka 212,206,300 divided into 2,122,063 ordinary shares of 
Taka 100 each . 

2.12 Retained earnings 

Retained earnings comprise of accumulated income/ (loss). 
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2.13 Tr~ & other payabt•s 

nltl company recot:uses ha.b-.!ty whm •U oblltations arising from past events are c~atn and the< 
'K'tt~t of wh;ch Is expected to 1csult tn an OJtfiCJIIN from the- company of rnourcC"S cmbodytna 
t'CCtlomtC benefits, 

1. t4 W1thho-lding taxes&: value idc:k-d taxes 

lncomt:' tax and VAT deducted at source ate recorded as withholding Ta)( or VAT, en apphc;'!bte, •lt 

lb<• tune of deduction and pa1d to iovtrnmcnt exchequer according to the requlrCfncnu. 

2. 1 S f ore'B" elCchange gain/(loss) 

rransau1ans 1n foteJgn orren~es arc r«ord<.'d lr the books of account at the ratt'" or ('•eMote 
prcvatliot on lhc dat~ of the tramac.tJon, Monetary ctnel~ and habihties 10 fore1gn CllrenCit'$ ll the 
cl.lte of statement of '""'"i.ll IJOS•tlllfl are translat<'d Into Bangladesh Taka at the ratP of <'X<hanet' 
prtv.lihnt at that date. M t"<thanet' drflerencPS _._. rKO<Jn•sed ~the statement of comprehcflstve 
oncornt" 

7.16 Reportont Period 

Thl" reporllllg period for the!' f1nanc1at statl~mcntll of lht> company covers frocn 01 Apnl 2017 to 31 
Mar<h 2018. 

2.1 I Gonoral 

• f1gur~ appearing 1n tt1t.' flnilntlal $latl"mrnts hav~ bCCfl rounded off to the nrou t.•\t r ,,~a. 

• Prev•ous year's figurl's a,d l1tl~ ot accOIJntS have been rearranged wherevfr( n«e'IS.lry to 
conform to current yrur \ prcwntatlon. 
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As at J.t MAISh 

lOll l.Qll 
T•h If'• 

) Praprrty, pl•nt and eq~ 

(~It 

(}pmt"'l bolanc~ 
1%,091,897 191,036,411 

Add AdditiOn dunng tht> ~.1r 
$,76<.874 5,00$,4M 

less. 01Spos<~. ancUor adJustrnei'lt dunne the )'t'dr (19,469,9811 
Ckniot balance 

182,386,790 196,091,891 

Ar:cumulalt~d Depredatio!l 
Opt•rung balanct' 

82,845,203 60,14/,124 
Add DcprNt<ttlon charge-d durif'l~ thto )'('It' 17,8J2,m 1/,697,884 
1 t>ss: O•,.po5oal 'tnd/or adJUstft"l~r.t dunng lh(" YtW 

18,304.8061 
Clo\ifll balance 

92,372,757 82,845,208 

Wnttcm down valllf! 

Drta~l' ar~ l"nelose-d tn Amf-•·1 
90,014,0)J Ill. 246.689 

4 Adv•nces. deposits and pre·pafiM'r!U 

LCanS & advat1tes 4 I 1,531.274 7,835,180 
5«urtty dePOSitS 42 5,069,707 5.203.707 

6,600,981 I 3,038,887 

4 1 Loclns & adlfan(rs 

R••ngl.l lrdck hmll~d 
216.000 216.000 

Ad\I,JOCC fOf [xpeoscs LD 100,230 100,1!0 
eOc~tgn (ngu"'C'<"nni 

600,000 
Hab1n ~lt>t't WOfks 

11,000 
OmntP~ 

20,000 
Osmo Corporabon 

20,000 
Lindo Ba"S'.-.n 

20,000 
Advanct> Income la~~: on CJ90rt pr~ 4 • 1 1,21$,044 1,681,311 one ..... 1 ),859,<68 
Jtrc-p;ltd (•penses- •muraoce PrPmtJm 

208,409 
M.lUC'Ilt 41.2 1,088,722 

1,531,274 7.835,110 

4 1 1 Advanco locome tax 

Income;> ldX for lnComt' y{'ar 2017·1018 1,21:),04otl 

1,21$,044 

4.1.2 Adv,anct" of BOT 3.8$9,488 a.l'l{l1,0&8.n2 ffom OT£C and M.utt>lx ty~ been reahsecl dunna u~ y("'ar. 

II 



Guru-
r <'1.,...,...6EPZA 

(I£'~ ty·I351<Wt 

t l(l(ttlc •ly BfPZA 

l t' l'>t' rcmt BEPZA 

W;)lt'r Connf'Ct10n·OEPlA 

~ trw~ntones 

Pt«~ matenals (Imported) 

Comumable :nateno~ts 

Cloan1W1P 

Clos•ntfG 

~.1 Pn•<ious materials (Imported) 

Opcnmg ~tock 

Add: Purchilsc dunng th~ year 

LC'!.S, Ctml.umptlon cfunng ttle ~C'ar 

Len: Sh1p bact 

Cll»•na pre<ioU1 materia1s 

Opononeu«k 

Add f'urc"""' """"' lhe 'fOM 

l t'S'S ConSllmpuon diY1ng; th-e-~t 

Lt"S'io Wnlt('n off dunng uu• y-t<lt 

Clos1n, \tock 

5.1 

u 
s) 

5.4 

As at l 1 M.lrcb 

2011 l2ll 
Tako ~ 

27.000 

14.878 

27,50'1 

4,158,011 

804,2ll 

Ja,on 
5,069,707 

47,082,616 

n.o4,301 

(115,504,7511 

(9,012.1661 

161 000 

14,878 

27,50'1 

4,158.011 

804,211 

lB.On 

5,203,707 

47,012 616 

1],41) 614 

2,261,)56 

U56,•98 

61,41 ),714 

103, IS), Ill 

149,113,108 

(181,616,0151 

111.667,5901 

________ 4:.:.._o:7,082,616 

1J,41l,614 

•.6n.97t 

(6,867,6401 

111,218,9451 

17,1141,071 

8.655,128 

II J,OII4,S851 

1l,4tl,614 

~. 2.1 rhr <<n~um.:tb(<' millt'f"ials wt-r~ \'lflttC'n off il\ It bccam~ unu1ablc and were ool sateablP to ma• kN. 

5. l Conw:rslon cost or WIP 

5... C.onventon cost of FG 

Corwfn10n CO'Sl tnYOlve<i 

1,161,)56 

7161,356 

5,656,198 

-5,656,191 



&!!Jl.Mirch 
1018 l21Z 
Ti!'t6 Im 

• c.tsh a c•sh equtYalents 

Caihmh.And 6.1 189.98'1 l,"l,9U 
C~at bink 6.2 18,746,270 1),860,i96 

11.936,259 15,00oi,UI 

6.1 Ca"~-h 1n h~nd 

ca ... ll m hnnd 189,989 ~~9,64) 
IOlJ 1n Hand 

~8<.1<1 

189,989 1,1•J,98i 

6.7 Coi~h a1 bank 

OOIJI. 1'1 110.21218 ·BOT 126.561 1!0,7$1 
SCB 01 ll4~11•.0I·BOT 

sea O• 6701361.01-USD 
l9D,29l 

SUI 1))120447020201 eor 95,175 616.117 
Sill 06!l0006120l01 · USD 17,280 1.208.S07 
Woor18.ln~· COA9239l12«19- USO 18,117,016 u ... SJ,7t6 
woort Bank· COA965000562· BOT 390,018 61,212 

18,746,270 1),860,596 

I Shur~ upital 

I I AuthortS>ed capital 

1 .1~.000 ordanary share\ of Tab 100 uch us.ooo,ooo 225,000,000 
I 2SO.OOO prc>ference- Ylares of T1ka 100 eo1c h 125,000,000 125,000,000 

350,000,000 350.000,000 

7.1 luuecJ, \Ubsc-ribed & patd up c.apl•l 

1 122.061 ord1oary shaft'S of Tika 100 e-ach 212,206.300 212,206,300 

212,206,300 212,206,300 

1 ) Po\ttton of sharelloJdt'n: " of holdtns't ~ No of Jhares ~JlfJ~ per share 

~f·na1WI1<tl' Jewellery ltd .• India 99.995\ Taka 100 2,121,963 1,111.96) 
Ml Sumtl Shah 0.005~ Toka 100 100 100 

100.00" 2,122,063 2,1U.06l 

Pe1d 1.1p cap1tal above Tk 100.000.000 '' subJf'Ct to • ~un1Ss1on from thf! Banglack-sh Sewr•lles and f.JichJnlf(" 
Commtnton wtucPl was takef'l on <klObcr ,9, 1014, rtf noR IJ~fCI(IlCPLC tPvt. J-539f201lt707 

I) 



As ., ~ J IMf:!i!l 
lOll 12.11 
Tl\lll.a !!!! • ShoT• money deposit 

()porunr baW>c~ 162 161 
Add Addtuon durirls the penoc 

lm S/'lare b50E'CI durmg tne y£'at 

Clostnt S.14Me 162 162 

y Rctdlni!d e-arnfngs 

Opt•rluiiJ b.1lance (46,2}7,465) !49,6Zl,616) 
Add; Proht/(IOSH during th~ ye.ar (56,822, 7691 l,l$6,151 
Clo'lnll bctlance (!03,060,134) (46,237.ffil 

10 Tt~ & othetS Pf!Yable$ 

ISE.PZA UU!1t11H b1tl 168,094 4S4,709 
(ft'tral S«urtty Servtces 

119,665 
Rena a sane:~ ~ery Ud • lnd a~ ),982,040 
Shabd• Shah Em~ so.ooo 
ANA Cc:wporat'()fl 75,240 
rartt" Ra:bb1 Md . .Y.aruf 40,645 
Wi. 'Uhdt Hasan so.ooo 
Ri•fldt~wnce Jewctl~ry ltd. NY 6.216,7!7 
."A.1ya I trnutstne St>rvtces 

·~.000 
Oh<~ka Propcny Semces Ltd. 44,600 
MoJ,bur Rahman 47,000 

254,694 !1,064,0)1 

II Advance receive-d from customers. 

Ren.~tssance ~ellery Ltd .• US.A 4)10,8!! 
[ ., ••• c.enn. _, """' 17,'194 876 

22.305,709 

12 l&.blliltM for ~x:peoses 

Walt'S and allowances 8.662 2.299.814 
Sal•ry ~nd .allowances· produc.lJon ~tatf 2<7 082 
Sllllry and allowances· off teNs. 818,800 
fJihcf' Staff ~o\lary 458,586 
I xpatruate Saliuy 1,110).88! 
PIUYI\100 for audit (E'e$ 230,000 110.000 
~'r payabiL• 51,)13 288,)01 
Guru t'touse expenses 4,500 16,475 
Provt\101'1 for griltUlty 2.888.760 l.661,.JOO 

3,641,821 &,370,776 

I) W1thholdtnt: taxes 6. value added tue\ 

Sitary l.lx JMYablP 
51.214 

fiJI deducted It sources 1,589 114,119 
VAT deOJctt"d at SOUrtt?"S 117644 

1,589 )90,277 

1< 



,.. ~tuon for .... 

'lomo'I--
AOt ~ kif ""'Y'll* 

~ NJ Ul1mMI ....... lhC' '"' 
tiQl. .. biLinc.C' 

tS Rt-vvnuo 

It Ifill 

(ol'!1f11 

PnldL'I ~ 

AUlJIM=trs!) 

~ l2ll 
~ ~ 

t 604,1St 

2. '!106. 941 

11.604.\!.11 

Ill I~ 
I 604 1'­

).l),h4 

1,604 IS1 

It•r •nd!-Jl) 1 ~lofS:!'l 

121§ 1911 
r~ rJ!!t 

26,087 ,)!itt 
17,4<19.601 

U1.711.171 

12.001,417 
69.•n,l•l) 

U0.1l&,9·H 

1 ).1 ~LXtlon • wetl a\ Wk'-\ of lh<! >:Of'I'PU'Y ~" pcnU)OI'IIC'd Item tnc mornn at Octobl!'t 1017 and DKembet 1017, 'f't&IC'Cl~ 
C~ ~CIIU(' for tnt> year 2017 11 "'*' tarnot'r.U~y k'\t tA.lt1 tl'll' CWV'IQI.a yc..-

.. (0\1 of Ciooch Sokt 

.......... ~ 101 tu,m Jfl' tn 100 609 
• "'l:ldutbcln w 111M b Salal'liM 101 l0.98i,671 -4) 140 771 
Klor)~ad ,. l 

2),)11 ·~ JS.•U16&6> 
Co.1 of~ ..,.an<Jf~d 176,739,921 174.)6).0.6 

Add 'Jpconi!"'C C.ou or WlP 2,2b1.l~ .c~s ''o 
Opc•fUI\l (0\t of FG 5.bs~.·~a tZ,211,)0'J 

It"'\\ (losn-,g C~t or WIP f1.2lt1 l'l~) 
C.IOI1f11 CO!tt of f"G i!t , IJ.~.I'Hll 

(O,I of (#ood"' Sold ~57,•ii1 Z19.10,,467 

10>.1 M<~lfn~IS CCII'I"~~d 

Opca'"l \tOtl!. CJI R.!l""lflatenals 00 <196.110 I20,9'Jtl 19 
Add. Pufthi$("Ckn'!; tPI('yt:ar 12,107,272 .,, !t.llllt. 
~ SNoble• t'I,Oil,1041 moo1.m1 
~ CQ .. SUit.!'- ot b m.atert.ab (11,2 5.~1 (00 ..... 2101 

1ll.l7t,l91 tts '100.609 
16 'l Procb:tiiM Witlf" l S.iann-

w.,I~-'Mario_e-s 11,1~.:n 17,92),199 
Pf w~.,..ll'llduct10nsWf 791,S89 tcun.a 
'lot.l<y • .tlowancn Prodwctan Stitt z.a14.l1b , 712,4'98 
~ ~NI\!I'JC'M <44.100 

30.915,617 4),240,711 

Ill- l htturvo ... f."fhe•d 

I'<IW« aM '~~>iller cha~ Factory l.94),919 b.~71,~9l 

lt•!tl toll c."~ &Sud to,.C'S Factoty 62'/,!l-10, 320,•1>13 
~t,toptnt c•pcn«'1. · tnwo~.rd$ 1.46),]47 2.l18 .• J<,! 
~t4U o'tC'tto'lft' 1,701.6'1\l 2,007,47t. 
, 4( Gr'( miltlh•I'YJ'(~ t'"XIJ('n~ J)),lOO 1.221041 
S«!llly (h4rtt"s 1.]96,052 1, ... 19) ,..._ 

""' '"" ...... 1l710.2U 9 J71 • .f011 
I ..... "<WV>> mm 1 06~ ,.,, 
War\4"1 ...,.lfonn 19.920 I 100 _ ............ ~ 

100161 .. , 100 

ll.li1,1St n ... u.ta. 

' 



s..~ It'd WifM &I~"¥1CES Local ott .ten. ~ & ~&oCtO'! 

P r Ofhcm & 'wC>fi<cn 

'" 

'" 

[~!lt.JICS ~.111)" 

Gro~tullv 

COfl"' nuntcattonc:.:~~ 

ln'>l.l ll<t' cr ~rgcs 

~htppmq '-'ICI)C'MC\ ovtwu.rd 

I M~·rthf'(l Mel conveyanc:c 

''''''lllll¥\ml'll 

P.ntaqco aM c~cr c~ 

OUt t" "•P"IIS-C'\ ·'dm•n & ftKtort 

'f'cfl c ~ lt'<J tr~t4tlon C!llpc:"'''SCS 

OCpr("(-.liO'I Olhtc & f«tory 

Count~~ 

..... 1 .... 

·~tblt'~ 

Lt-ta& n protessiOflai r~ 

Wnn~ ott ~l:ll.t" lnve"ntonn 

1 f 41Vt•l\irtg ilort!J COIW('yAn"~ 

C.Oil~\')'CI lC.l' Chltrl.(') 

ft~~Yd\1~ f0t(.'1Q1l 

Vc.-I•ICL&< otnd trilln"\f)Ort•tion expqn'K'1 

""" 'f'dtiC.C C:t;)ell\(0\ 

t 7 l G.unt houw e-xpeme1. 

"""' tuM1 ..... 
(,Yl"\ttcMcr~ 

17 •I ( lrla• t'Xpl"'SI>'\ • Adtrun 6 fM:tory 

Of!;c.(• l'~P<'OK'li Admtn 
Ulftc~~ c•pcn~ roc tory 

11 !I Ot•Pf«tauon • Offke 8: Factory 

Dt"Drt."'C ·1\'IOfl c:oPI.-"lS£'1- Adt''"" 
o.:--n-t'l110fl C•pcnse\- facl0f1' 

" K<Jnoprr•t.,t~ 
"'"*<IWIC\ 

" 

17,1 

,. 
172 

17S 

17.) 

Yur rndfd ;t MtW1 
2011 19.!1 
T•k• Ie! 

11.41~.tm u.m 4S6 
4ll,46] l'H,l75 

1l,68l,b17 U.182,107 

4,0..4.600 1~.l40 

91l.7J6 1.040,66-1 

7!6,4)<> S17,!!<~~ 

'!1,219,44.4 4.823,9)9 

t65.l99 ~70,1M 

177,470 ,l(JO,,')!''J 

22.218 ID-4,022 

2.31~.CXJIJ M'J<,ll7 

),C't4.210 4.45.3 1-46 

~.122 0S7 1.)194/0 

1,611.)}1 1.504.614 

210,001 110.000 
1.6;),50'1 , 417,111 

741),nQ I 5-412~ 

11.2~a.••~ 

62,666,701 Sl,29l.11l 

'.i8,b10 (J4,lbl 

106.689 -i0~.n1 

165,1q9 470,taq . 
1.1)7.~ l 406.115 

1 656 ~l l ~2 I 1• 

), .. 9-4.210 ... 4SI,l•• 

6lUW 611 OlO 
q~ na 1.1Jl.U4 

1,617.))8 J,S04,U4 

t ,J2J: 1l f.·lb.217 

991,91!. 
1,115,009 6.,6,117 

~ 

).008.~ ' 1"1.<176 
1.111.~!17 

S, t22,0S7 J,l19,410 

{).44 '661 CS61 J971 

(J.U,1"1 ~~·1.1911 
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nrc~ M C'f'lltC"t"d roc:t wancus ~ II'IMKt10ftl 'lllf'lth m ~ IU'q ct-.e 'i'N' Tret~t«.uon wiCb hl.ttod 
IWtr., on 11 Mafdt 2018 ~ m fOI.,._~ 

/:; 

T 

NIIIM of tl'le H•h.tteof OP"'ina 
Amount of UMWCtk>ns Cio•lhtiMter.:M 

Relllhonship ti •t )1 ..,<h pllrtiH Tr•~'lo•u lNI•tM:e "•"" Cr~lt 2011 
(lOTI 1•on 

f1C'f\.11$.1ilflC(' 
'I(XdlnJ Pur1h<1toe o~ ra.v 1 Jc'wl'Hcr., U<l, (), 982 ,(\401 ot~.D9S.902 41,11l,86l ..... company mttrrlals 

R(•!'111i'H41'1Ct' 
M1oc-iatc P1¥th.<IU• ut r4W 

JPWCiiC'f)t lid. ~6.216.1J2) )4.61~.142 Z8.388,•UO 

"' '""""""' rfidtm.1b 

$DI<: of IOOCb' 
Advanct' r«etVco {4.l10,13<11 4,95.£1,)14 (1.47.4180 
tro.-. CIA!"""" 

"'~otr~ 

Ttt.~ 12 ~art' wonrg rt ltf.Nuav:co ~kfv ~ Pwt Lftlrtt"d baseO en w w\Ary ~ f«lfl(t month 01 
~" i011 Trw:- ck:'Lilb. a! cat~• ol ~-:3' S&lar)' ltf tt;."t'ft t:dow: 

10 

----,. ----:)1-.,,.. 

J I Oltwr ln(OflK' 

C.••n on d!\pos<~l or n"lotthU"IC'flCS 

H•m• of m•chiMH)' o.u of .c:qul~tlon Wrltt.t-n clown ProcHcfs fi'Om 
Winl(loss) .... tu. dlspeul 

HYG ld1Cf" wddrj IMdi1N:' 21-.... ·15 .... m 2,..;90,92:9 1.~ ... ~)7 
H"YCi Lncr M'kl-. ~ +Ju!-1) 2.492.211 2.4?2.111 
!if c. ~">('~' wt'kmll nacl*lt 29-~15 1,)07,S67 ;z, 'itl.6t2 I,WS.O.CS 

~~-=-~""""-hwr .... yl7 4,464 260 4 . ..o4,l00 
:'""' ,.,._ ,_ s..<= 7-D•~Y Joer.m I.IS'l -188 Tll.l91 

;:-'- fr0Ct·1l 1.~1.0951 l.~~-~ 

Wol\ ~~- I 1~ ... <·17 1.1~ 116 1.10>>60! 
I 

T .. ol 11 tU,U~ 19,469,931 1.304,106 

·~ n-.an~~·nt of tM company haC! .a plan 10 ~h•lt llw proctut1 hi'K' trorn C~lU1f1 lolSbiOn Jwcllf''Y 10 C.l\tlnll CNC. J~lt(''Y Tht' 
1 :ml It '1q(hlf\Crle~ .u wt>h •.u 'NO'~ fOft.C' w~ to t•" IC'pltr.('d by ncow l"kl<hi"C'fl('S and workfofCe h•v'niJ cornj)\J1t-f •.l<•lh, 
r~()(lftl\'lly 

., 



-of Asset> 

Air conditioner 

Vehid<"S 

Comput<'< 

Elettncal installatiOns 

Furrtitur(l' ,and flltlfl!S 

8uild>n~ 

Offl(t" r.:~l.'1111il!~lS 

Ptnnt and macn10Pi)' 

l.llo~nc:• ""on 11.01.2011 

S..l.Mce M on 11.01.2011 

atl•nc:e u on.J1 .03. 2016 

Renaissance Jewellery Bangladesh Pvt. Limited 
Sc:tledL..~e at Pr01 · ~ny P~an!. and (Qtupmt-nt 

Cost 
Si'-c~ Add1Uom [)Upowl S.lanu I!.> to U..Li!nce 

as on dUrl"' the dur1"1 1M .. .., ..... 
01.04.2017 ynr Y"•• 31.03.2018 01.04.2017 

7,869,022 . 7,869,022 10% 3,571.015 

2,775,752 2.775,752 20\ 1,588,948 

1,874,18-< 1.874.184 JO\ 1,169,525 

16.183.304 16,183.30' 2~ 7,581,318 

22.704.91) 22,71lo4, 913 1~ 7,504,947 

68,5~9.598 68,549,598 2~ 28,024,795 

3.660,300 3,660,300 ~~ I ,693,000 

72,274,824 5,764.874 19.469,981 58,569,717 20\ 31 710.660 

196.091,897 S,764.874 19,469.981 112,186,790 82,845,208 

19t,0&6,4l1 S,OOS.466 . 196,091,197 60,147,324 

116,925,612 .. 160,819 191.086.4)1 J0,490,37S 

(Allocation o( Oepreciat!On-iOr \he year ; I Production 

1 Apnl 2017 ~(Ill M.lrrh 1011 14.823.855 
I April 20H~ toll M.arct'llQ ] 

-·--
19.178.408 

Annexure•l 

Doptodo<Dl 

Cho'JOd Otsposal S.lilnceo Wnttendown 
value as on 

durinttho during tiM! •• on l1.03.201l 
year yf'ar 31.0).2018 

429,701 . 4.001,716 3.867, 306 

2J7 361 . 1.826.309 949.«) 

211,398 I ,380,923 •93,261 

1,760.397 9,)41,715 7,0.01 589 

1,519.997 9,024,944 13.679,969 

8,104,961 36,129,756 32,419,842 

196,730 . 1,889,7)0 1,770.570 

5,371,8 11 8,304,806 18,777,665 29,792,052 

17.832,3SS 1,304,106 92,311,757 90,014.033 

22.697.884 12,14\,201 lll,14b,U9 

29.6S6,949 60,141,323 110,939,107 

Admin Total 

1.008.~00 17.832. 3~~ 
1,)19 .... 14 21,697,834 
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