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qrrespondent Firm of 

Independent Auditors' Reporl 
To the Shareholders 

of 
Renaissance Jewellery Bangladesh Pvt. qrnited 

We have audited the accompanying Statement of Financial Position of Renaissance Jewellery Bangladesh hi. 
Limited as at 31 March 2013 and the related Statement of Comprehensive Income, Statement of Cash Flows and 
Statement of Changes in Sharehdders' Equity for the year then ended, and a summary of significant account~ng 
poliiies , notes to the financial statements and other explanatory information. 

Management's Responslbilii for the Financial Statement 

Management is responsible for the preparation and fair presentation of these financial staternents in accordance with 
Bangladesh Financial Reporting Standards (BFRSs) and Bangladesh Accounting Standards (BASS), and for such 
intemal control as management determines is necessary to enable the preparation of financial statements that is free 
from material misstatement, whether due to fraud or error. 

Auditors' Responsibility 

Auditors' responsibility is to express an independent opinion on these financi I statements based on our audit. We 
conducted our audit in accordance with Banaladesh Standards on Auditing (B%As). Those standards reauire that we 
comply with ethical requirements and plan &d perform the audit to obtain &sonable assurance about'vhether the 
financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the shunts and disclosures in the financial 
staternents. The procedures selected depend on the auditors' judgment, in uding the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or e r. In making those risk assessments, 
the auditors consider internal control relevant to the entity's preparation of the nancial statements in order to design 
audit procedures that are appropriate in the circumstances, but not for the p se of expressing an opinion on the 
effectiveness of the entity's internal control. An audit also includes evaluaii g the appropriateness of accounting 

overall presentation of the financial statements. 

k 
policies used and the reasonableness of accwnting estimates made by m nagement, as well as evaluating the t 
We believe that the audit evidence we have obtained is suficient and app riate to provide a basis for our audit 
opinion. 

Opinion I 
In our opinion, the financial statements- Statement of Financial Position, of Comprehensive income, 
Statement of Cash Flows and Statement of Changes in Shareholders' in all material respects of 
the state of the entity's affairs and the financial posithn ad Reoaissan~ Jewelleiy 
Bangladesh Pvt. Limited for the year ended 31 March 2013 in Financial Repolting 
Standards (BFRSs). 



Report on Other Legal and Regulatory Requirements 

The financial statements also comply with the applicable sections of the Com 

We also report that: 

a. We have obtained all the Information and explanations w h i  to the 
necessary for the purposes of our audit and made due verification th 

b. In our opinion, proper books of account as required by the law hav 
appeared from our examination of those bwks; 

c. The financial statements dealt with by the report are in agreement w 

Dhaka, Bangladesh 
Dated: 18 May 2013 

ies Act 1994. 

%st of our knowledge and belief were 
of; 

%n kept by the company so far as it 

he books of account and returns. 

(Nurul ~ a &  Hasan 8 Co.) 
Chartered Accountants 



Renaissance Jewellery Bangladesh Pvt. 

Statement of Financial PwlUon 
As at 31 March 2013 

Non current assets 
Property, plant and equipment 
Capitd work in progress 

Current assets 
Advances, deposits and prepayments 
Inventories 
Cash and cash epuivalents 

Total assets 

E W f N  AND LIABILITIES 

Capital &reserves 
Share capital 
Share money deposit 
Retained earnings 

Noncurrent liabilities 
Long term bwrowings 

Current llabllities 
Trade & others payables 
Retenlion money 
Unearned revenue 
Liabililies for expenses 
Wbholding taxes and value added taxes 

Total equity and llabllltles 

The mmpanying notes 1-21 form an integral part of these financial statements. 

Nlrupam Barua 
General Manager- Finance & Commercial 

Dhaka, Bangladesh 
Dated: 18 May 2013 

YL H k h  Shah 

Managing Director 

mlted 

Notes - 

As at 31 March 
2013 - - 2012 
Taka - - Taka 

I 
Sumit Shah 
Chairman 

As per our annexed report of same date 



Renaissance Jewdlety Bangladesh Pvl 

Statement of Comprehensive lncon 
For the year ended 31 March 2013 

Operatlng Income 
Revenue 

Coot of sales 
Cosl of goods sold 

Grosa incomel(losll) 

Operatlng expenses 
Cost of traintng 
Factory overhead 
Admin~stralve expenses 

Inccmel(losll) from operations 

Miscellaneous income 

Total incomel(lws) 

Non opefabhg expensas 
Foreign exchange ganI(l0s.s) 

Incomel(1oss) before taxation 
Less: Income tax provision 

Net pmfiU(loss) after taxation 

The aanmpanying notes 1-21 form an integral part of these financial statements. I 

Nirupam Barua Hltesh Shah 
General Manager- Finance 8 Commercial Managing Director 

Dhaka, Bangladesh 
Dated: 18 May 2013 

Year to 31 March 
2013 - - M I 2  
Taka Taka 

Sumit Shah 
Chairman 

As per our annexed repart of same date 

I (Nurul ~ a d ~ a s a n  8 Co.) 
Chartered Accwntants 



Renaissance Jewellety Bangladesh RR. mited I 
Cash f l ow  from owratinn activities: 
Pmfit /(Loss) before tax for the year 

(Increase)/ decrease in current asset% 
Advances, deposits and prepayments 
Inventoh 

Statement of Cash Flows 
For the year ended 31 March 2013 I 

Increase1 (decrease) in current liabilities: 
Trade & others payables 
Retention money 
Unearned revenue 
Liabililies for expenses 
WithhoMing taxes and value added taxes 

A. Net cash generated from operating activities 

Cash flows from investinn activities: 

Additiw to propwty, plant & equipment 

8. Net cash generated from investing activiies 

Cash Rows from financina activities: 
Share capital 
Share money deposit 

C. Net cash generated from financing W ies :  

D. Net increase1 (decrease) in cash and cash equivalents (A+B+C) 

E. Opening cash 8 cash equivalents 

F. Closing cash and cash equivalents (WE) 

Year to 31 March 
2013 2012 

Taka - 

The ampanying notes 1-21 form an integral part of these financial statements. I 

Nirupam Barua 
General Manager- Finance & Commercial 

Dhaka, Bangladesh 
Dated: 18 May 2013 

Hitesh Shah 
Managing Director I Sumit Shah 

Chairman 

I As per our annexed report of same date 

Chartekd Accountants 



Balance as on 13 April 2011 
Allolment during the period 
Pmfl I (Loss) for the period 

Balance aa 31 March 2012 

Balance as on 01 April 2012 
Allotment during Ihe year 
Share money deposit 
Profit I (Loss) for the year 

Balance as at 31 March 2013 

Renaissance Jeweliery Bangladesh Pvt. Li 

Statement of Changes in Shareholders' Eq 
For the year ended 31 March 2013 

Share Share 
monev deoosi 

Notas Taka - Taka - 

The accompanying notes 1-21 form an integral part of these finandal statements. 

N i ~ p m  BaNa 
General Manager- Finance & Commercial 

Hltesh Shah 
Managing Direct 

Dhaka, Bangladesh 
Dated: 18 May 201 3 

Retained 
Eaminas Total 

Taka T a  

11 5,441,800 
(8,276,948) (8,276,948) 

Sumit Shah 
Chairman 

, per our annexed report of sama date 



Renaissance Jewellery Bangladesh Pvt. Ll  

Notes to the Financial Statements 
For the year ended 31 March 201 3 

1.1 Background of the organization 

Renaissance Jewellery Bangladesh Pvt Limited is a private company limite 
the Regiskar of Joint Stock Companies in Bangladesh under The Com~ 
9202111 1, dated 13 Apdl2011. Renaissance Jewel!ery Bangladesh hrt. Lil 
of Renaissance Jewdlary Ltd. w h i i  is represented by Mr. Hitesh Shah. 
Shah. 

Registered office of Renaissanca Jewellery Bangladesh Pvt Limited is sfi 
Expwt Processing Zone (AEPZ), Adamjee Nagar, Narayangonj, Bangladest 

Renaissance Jewellery Bangladesh Pvt Limited obtained permission fron 
Aulhority (BEPZA) vlda reference # 03.314.014.07.00.106.201 1 dated 22 hr 
Jeweller/ manufacturing indusby' in Adamjee Export Processing Zone (A 
(India) and its wmmercial ploducth is yet to be started. 

The objects for which the company is estaMished and major objecUves are i 

a To carry on business as 100% expwt oriented industry for diamonds, pli 
precious metal jewellary induding chains and findings; 

a To carry on business of trade or manufacture of d i m d ,  jewellay ar 
diamond, jewellary and ornaments by setting up a factory; 

a To carry on business of raw maWals neoessary to manufacture preciou 
and semi-precious jewellery. 

13 Nature of the budness 

The company IS a 100% export oriented company. It engages in business 
components forjewellwy by setting up a fa*. The company has establi! 
to manuFacture Jewellery spedadly diamond jewellary, plain and stonestu 
jeweliary with a target to marketing to USA, UK, Hong Kong, India and UAE 

I A Statemenl of legal a reporting compliance 

These financial statements have been prepared in amrdance with Ban 
(BFRSs) . The finandal statements also compiy with the a p p l i  section! 
condihs of the Bangladesh Expwt Processing ZoMIs AuU~onty (BEPB) 
orders and instructions issued by Ule I d  authorities from time to time. 

ted 

y shares and it was incorporated with 
ies Act 1994 vide registration # C - 
d is a subsidiary company (99.99%) 
a rest 0.01% is owned by Mr. Sumit 

led at plot nos. 107 & 108, Adamjee 

angladesh Export Processing Zones 
2M 1 fw setting up a 'Diamonds and 

2) as 100% export h t e d  'A' type 

ollows. 

and stone-shrdded precious and semi. 

lmaments and wmponents for such 

ion-precious 

trade or manufacture of jewdlery or 
d a jewellery factory in Adamjee EPZ 
xi predws and semiprecjws metal 

desh Financial Reporting Standards 
f the Companies Act 1994, term and 
~d other applicable laws, regulations, 



2.0 Summary of signmcant accounting policies 

2.1 Baals of accounting 

The financial statements have been prepared under historical cost wnventic 

22 Method of book-keeplng 

The company maintains books of account in haunting Sofhvare "Tally' for 
transactions. 

2.3 Property, plant and equlpmeni 

Property, plant & equipment are measured at cost of quisition less am 
impairment losses, if any Cost of an item of pmperty, plant 8 equipment co 
and non refundable taxes after deducting trade diseount and rebates. PI 
capitalized borrowing cost. 

Pepredam has not been considered this year due to transferring all the c 
and equipment at the end of the accounting period. 

2.4 Advances, deposita prepayments 

Advancw, deposlts & pre-payments indude advances for logistics and pro 
for office space, ufliies, others o m  running expenses etc. 

2.5 Inventories 

inventories consisting of whiie gold grains, diamond etc. are valued at iowe 
the items. 

2 6  Cash and carh equivalents 

Cwh and cash equivalents comprise of cash in hand and cash at bank 
amount of cash and are subject to insignificant risk of change in value. 

2.7 Share capital 

The authoiized share capital of the wmpany is Taka 350,000,000 divided 
100 each and issued, subscribed & paid up share capital of the coml 
1,479,366 shares of Taka 100. 

2.8 Retained earnings 

Retained earnings wmpcise of accumulated i n m m e l ~ ) .  

2.8 Trade 8 other payables 

The wmpany recognises l i l i t y  when its obiigahn arising from past event 
is e!pcled to mlt in an arWaw fm the campany af mum embadyin 

oliowing accrual basis of accounting. 

W i n g  and accounting of its finandal 

ulated depreciation and aaxrmuiated 
rises its purchase piice, import duties 
arty, plant & equipment also indude 

tat work in progress to property, plant 

ement services and security deposits 

market value and carrying amount of 

at are readily convertible to a known 

o 3,508,000 ordinary shares of Taka 
y is Taka 147,936,600 divided into 

re d n  and the settlement of which 
oanamrc benefits 



2.10 Withholding taxes 8 value added taxeg 

Income tax and VAT deducted at source are recwded as withholding tax & 
government exchequer according to the requirements. 

2.1 1 Foreign exchange gainl(loss) 

Transadhs in foreign arrrenaes are recwded in the books of account a 
date of the transaction. Monetary assets and liabilities in foreign currenci 
position are banslated into Bangladesh Taka at the rate of exchange 
differences were recognised in the statement of comprehensive inme.  

2.12 Reporting Period 

The reporting period of the mpany covers period from 01 April 2012 to 31 

2.14 General 

Figures appearing in the financial statements have been rounded off to tl 
Previous year's figures and Wes of accounts have been rearranged wt 
yeah presentation. 

IT at the time of deduction and paid to 

e rate of exchange prevailing on the 
at the date of statement of financial 

at that date. All exchange 

l 
arch 201 3. 

nearest Taka. 
lever necessary to conform to arrrent 



3 Property, plant and equipment 

Costs - 
Opening balance 
Add: Additioflransferred from CWlP during the year 
Less: Disposal andlor adjustment during the year 
Closing balance 

Accumulated Depreciation 
Opening balance 
Add: Depreciation charged during the year 
Less: Disposal andlor adjustment during the year 
Closlng balance 

Written down value 

Details are enclosed in Annex-1 

4 Capltal work in progress 

Air conditioner 
Vehicles 
Computer 
Electrical installations 
Furniture and fittings 
Building 
Gffice equipments 
Plant and machinery 

Less: Transferred to Property, plant and equipment 

Ail the Capital works in progress were transferred to Property, plant a! 
year. 

5 Advances, deposits and prepayments 

Loans 8 advances 
Security deposits 
Prepaid expenses 

As at 31 March 
2013 - 2012 
p&a 

quipment at the end of the accounting 



5.1 Loans 8 advances 

Bangla trac limited 
Bsyy souring 
Genuine technology & research kd. 
VAT - Input 
Mr. Hasan 
Advance VAT 
Arora business international 
Ashraf and associates 
Bodoruddln and sons 
Design studio associates 
Golden power and engineering 
Guraba engineering limited 
Hasina steel works 
Khans hvac system 
Nabin steel works 
Sarsina (BD) limited 
Siemens Bangladesh limited 

5.2 Security deposits 

Guest House 
TelephoneBEPZA 
Car rent 
Electricii-(35 KW) 
Electricity-BEPZA 
Elite security sewice 
Lease rent-BEPZA 
Moon transport 
Water Connection-BEPZA 

6 Inventories 

Precious materials 
Consumable materials 

As at 31 March 
2013 2012 
Taka - 



6.1 Precious materials 

Opening stock 
Add Purchase during the year 
Less: Consumption during the year 
Closing stock 

6.2 Consumable materials 

Opening stock 
Add: Purchase during the year 
Less: Consumption during the year 
Closlng stock 

7 Cash 8 cash equivalents 

Cash in hand 
Cash at bank 

7.1 Cash at bank 

DBBL- 111.110.21218 -TK 
HSBC - M)1-344977-011-TK 
HSBC - 001-344977-01 6-USD 
HSBC - 050-M)1858-005-USD-Off~h0re 
SCB- 01-1146114-01-TK 
SCB - 01-6701381-01-USD 

8 Share capltal 

8.1 Authorised capltai 

35,00,000 ordinary shares of Taka 100 each 

8.2 Issued, subscribed 8 paid up capital 

1,479,366 ordinary shares of Taka 100 each 

As at 31 March 
2013 - - 2012 
Taka - Taka 



8.3 Position of shareholders: 

Renaissance Jewdlery Ltd., India 
Mr. Sumit Shah 

% of holdlnns Issue oer 

99.99% Taka 1 
0.01% Taka 1 

Paid up capital beyond Tk. 1 W,OOO,WO is subject to a permission fmn 
Commission, which is still in process. 

9 Share money deposit 

Date of 
Remittance 

Remittance Purpose of Share 
USD - Remittance - Allots 

7-May-12 399,940 Equity Capital 
3Jul-12 399,940 lnvesbnent 

22-&I2 199,990 Investment 
13-Jan-13 199,940 lnvesbnent 

1,199,810 3: 

10 Retained earnings 

Opening balance 
Add: ProfiV(loss) during Me year 

Closing balance 

11 Trade &others payabler 

A K trading 
ALM steel building technology lid 
Amra business international 
Ashraf 8 associates 
A S  M imdadul isiam 
BEPZA 
Bodwuddin 8 sons 
Business consulting services 
Cenbal security sewices 
Design studio associates 
Elite security sewice limited 
Fine electric and abonite house 
Gesswein Wing private limited 
Millenium traders 
Renaissance Mellery ltd , India 
SaWi shah enterprises 

Uniworld  ist tics limited 

As at 31 March 
2013 2012 

&&a 
! No of shares No of shares 

Bangladesh Securibs and Exchange 

Shares alloted Balance Taka 
&&a LZ013) 



12 Retention money 

Ashraf and associates 

13 Liabilities for expenses 

Wages and allowances 
Salary and allowances- production Staff 
Salary and allowances- officers 
PF payable 
Water bill 
Electricity bill 
Telephone bill 
Guest house expenses 
Guest house rent 

14 Withholding taxes 8 value added taxes 

Salary tax payable 
Tax deducted at sources 
VAT deducted at sources 

As at 31 March 
2013 - 



15 Cost of training 

Materials consumed for training 
Trainee labour costs 

Coot of training 

15.1 Materials consumed for training 

Opening stock of Raw materials 
Add: Purchase during the year 
Less: Closing stock of Raw materials 

15.2 Trainee labour costs 

Wages & allowances - Workers 
Salary & allowances - Production Staff 
Worker recruitment 

16 Factory overhead 

Power and water charges-Factory 
Rent, rates and taxes - Factory 
Shipping expenses- Inwards 
Staff welfare 
Factory maintenance expenses 

17 Adminirrtratiwe expenses 

Salary and allowances 
Communication expenses 
Insurance charges 
Shipping expenses - outward 
Travelling and conveyance 
Computer expenses 
Repair, maintenance and transportation expenses 
Entellainment 
Office Expenses 
Printing and Stationery 
Vehicle and transportation expenses 
Rent - generator 

Hotel room charges 
Guest house expenses 

Year to 31 Manh 
2013 - 2012 
Taka - - Taka 



Security charges 
Preliminary expanses 
Audit Fees 
Legal and professional fees 
Miscellaneous expenses 

17.1 Travelling and conveyance charge 

Conveyance charges 
Travelling local 
Travelling foreign 

17.2 Vehicle and transportation expenses 

Car rent 
Vehicle expenses 

17.3 Guest house expenses 

Rent -guest house 
Guest house expenses 

18 Non operating expenses 

Bank charges 

19 Related party dlsclosurer 

The company has entered into various intercompany transactions with 
related parties as on 31 March 2013 is : 

Name of the partks I Rebtmshlp I T ~ ~ ~ ~ ~ s  

Year to 31 March 
2013 2012 

2,163.238 378,257 
265,647 
67,925 

708,471 1,006,389 
62,727 97,943 

19,863,699 5,081,755 

I I I 

ihareholders during the year. Balance of 

1 

nount of transactions I Closing balances I 
ivables Payable at 31 March 

89,700 
Renaissance JeweAary Ltd, India 

Share hdder Purchase of gold 
findings 



20 Number of Employees 

Total 287 employees are working in Renaissance Jewellery Bangladesl 
for the month of March 2013.The details of categorization of employees' 

Number of Employees' yearly salary less than Taka 36,000 

Number of Employees' yearly salary more than Taka 36,000 

Total 

21 Events after the statement of Flnanclal Position date 

No significant event has been occurred afler the statement of Financial 
statements. 

N i ~ p a m  Barua 
General Manager- Finance & Commercial 

Hitesh Shah 
Managing Director 

vt. Limited based on the salary statement 
~lary are given below: 

sition date to be disclosed in the financial 

Sumit Shah 
Chairman 



Renaissance Jewellery Bangladesh Pvt. Limited 
Schedule of Property, Plant and Equipment 

Air mndbner  

Vehicles 
Computer 

Electrical installations 

Furniture and fittings 
Building 

Office equipments 

Plant and machinery 

Balance as on 31.03.2013 

dorm 
vaiw as on 
31,03,2013 

Balance as on 31.03.2012 

Name of As& 
Rate 

Cort Deprecktion 

Balance 
as on 

01.04.2012 

Balance 
ason 

31.03.2013 

Add t i i s  
during the 

year 

Balance 
as on 

01.04.2012 

Dlrpo~al 
durlng thn 

year 

Charged 
during the 

year 

Balance 
as on 

31.031013 

Disposal 
during the 

year 


