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Independent Auditors' Review Report

The Board of Directors
Renaissance Global Limited
(Formerly known as Renaissance Jewellery Limited)
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1.     We  have  reviewed  the  accompanying  Statement  of  unaudited  Consolidated  Financial  Results  of
Renaissance  Global  Limted    (Formerly  knoun  as  Renaissance  Jewellery  Limited)    (the  "Parent.')
which  includes  its  subsidiaries  (the Parent  and  its  subsidiaries together  referred to as  the  `Group'),
anditsshareofthenetprofitaftertaxandtotalcompreheusiveincomeofitsassociatesforthequarter
ended June 30, 2019, (the "Statement") attached herewith, being submitted by the Parent pursuant to
the    requirements     of    Regulation     33     of    the     SEBl     (Listing     Obligations     and     Disclosure
Requirements)Regulations,   2015,   as   amended   (`the   Regulation')   read   with   SEBI   Cil.cular   No.
CIR/CFD/CMD1/44/2019datedMarch29,2019(`theCircular').
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therecognitionandmeasurementprincipleslaiddowninlndianAccountingStandard34,(lndAS34)
"Interim   Financial   Reporting'.   prescribed   under   Section   133   of  the   Companies   Act,   2013,as

amended,read   with   relevant   rules   issued   thereunder   and   other   accounting   principles   generally
acceptedinlndiareadwiththeCirular.OurresponsibilityistoexpressaconclusionontheStatement
based on our review.

3.     We   conducted   our   review   of  the   Statement   in   accordance   with   the   Standard   on   Review
Engagements(SRE)2410,"ReviewoflnterimFinanciallnformationPerformedt)ythelndependent
AuditoroftheEntity",issuedbythelnstituteofcharteredAccountantsoflndia.Areviewofinterim
financialinformationconsistsofmakinginquiries,primarilyofpersonsresponsitileforfinancialand
accounting  matters,  and  applying  analytical  and  other  review  procedures.  A  review  is  substantially
less  in  scope  than  an  audit  conducted  in  accordance  with  Standards  on  Auditing  and  consequently
does  not  enable  us  to  obtain  assurance that  we  would  become  aware  of all  signiflcant  matters that
mightbeidentifiedinanaudit.Accordingly,wedonotexpressanauditopinion.

WealsoperformedproceduresinaccordancewiththecircularissuedbytheSecuritiesandExchange
Board   of   India   under   Regulation   33    (8)   of   the    SEBI    (Listing   Obligations   and   Disclosure
Requirements)Regulations,2015,asamended,totheextentapplicable.

4.     The statement includes results of the following entities

List of subsidiaries:

i)     Renaissance Jewelry, New York lnc. -USA
ii)   Verigold Jewellery ( UK) Limited -UK
iii)RenaissanceJewelleryBangladeshPrivateLimited-Bangladesh
iv)   Verigold Jewellery DMCC -Dubai
v)    Renaissance Jewellery DMCC-Dubai

Head  Otlloo: 714-715, Tulsiani  Chambers,  212, Nariman Point,  Mumbai -400 021,  India. Tel.:  +9122  30218500  .  Fax :+9122 30218595
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vi)  Jay Gems, lnc - USA
vii) Essar Capital LLC - USA
viii)  Verigold Jewellery LLC-Dubai

5.     Based on our review conducted and procedures performed as stated in paragraph 3  above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below.   nothing
has  come  to  our  attention  that  causes  us  to  believe  that  the  accompanying  Statement,  prepared  in
accordance   with  the   recognition  and   measurement   principles   laid   down   in  the   aforesaid   Indian
AccountingStandardspeeifiedundersection133oftheCompaniesAct,2013,asamended,readwith
relevant  rules  issued thereunder  and other  accounting principles  generally  accepted  in India,  has not
disclosed the  information required to t)e disclosed in terms  of the Regulation.  read with the Circular,
includingthemannerinwhichitistobedisclosed,orthatitcontainsanymaterialmisstatement.

6.     We  did  not  review  the  interim  financial  results  and  other  flnancial  information,  in  respect  of  Six
subsidiaries,  whose  interim  financial  results/information  reflects  total  revenue    of Rs.  645.54  crore,
and    total    profit  after  tax  of Rs.   12.23  Crore  for  the  quarter  ended  June  30,  2019.  These  interim
financial results and other financial information have been reviewed by other auditors , whose reports
have been furnished to iis t)y the management.  Our conclusion,  in so far as it relates to the affairs of
such  subsdiaries  is  based  solely  on  the  report  of other  auditors.Our  conclusion  is  not  modified  in
respect of this matter.

7.     We   did   not   review   the   interim   financial   results   of  Two  subsidiaries   (including   one   subsidiary
classified  as  discontinued   operations)   considered   in  prepration   of  the  Statement,   whose   interim
financial results/ informations  reflects total revenue from continuing operations of Rs. 9.43  crore  and
total revenue from  discontinued operations  of Rs.  NIL, for the quarter ended June 30,  2019 and   total
profit  after  tax  from  continuing  operations  of Rs.  0.31   Crore  and  total    profit/(loss)  after  tax  from
discontinued  operations  of Rs.  (0.31)  crore,  for the  quarter  ended  on  June  30.2019  which  are  solely
based   on   financial   results   certified   by   the   management.   According   to   the   informations   and
explanations   given  to  us   by   the   management,these   interim   fmancial   results   and   other   financial
information are not material to the Group. Our conclusion on the Statement  is  not modified in respect
of the above matter.

For Chaturvedi and Shah LLP
Chartered Accountants
Firm'sRegistrationNo:101720Wrvl00355

I:=` \^   I  i,``,,`.-<.`..-
Lalit R. Mhalsekar
Partner
Membership No: 103418

July  31,  2019

Mumbai
UDIN:  19103418AAAAEY2294

Continuation  sheet. „
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