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We have audited the accompanying financial statements of N. Kumar Diamond Exports Limited ('the 
Company'), which comprise the balance sheet as at 3151 March 2016, the statement of profit and loss 
and the cash flow statement for the year then ended, and a summary of significant accounting policies 
and other explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation and presentation of the financial 
statements that give a true and fair view of the financial position, financial performance and cash 
flows of the Company in accordance with the accounting principles generally accepted in India, 
including the Accounting Standards specified under Section133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the financial statements that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the financial statements based on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in the audit report under the provisions of the Act and the 

Rules made there under. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) 
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether the financial statements are free from material 

misstatement. 
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estimates made by the Company's Directors, as well as evaluating the overall presentation of the 
financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Act in the manner so required and 
give a true and fair view in conformity with the accounting principles generally accepted in India, of the 
state of affairs of the Company as at 31'1 March, 2016 and its loss and its cash flows for the year ended 
on that date. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in 
the "Annexure A", a statement on the matters specified in the paragraph 3 and 4 of the order. 

2. As required by Section 143 (3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

(b) in our opinion proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books; 

(c) the balance sheet, the statement of profit and loss and the cash flow statement dealt with 

by this Report are in agreement with the books of account; 

(d) in our opinion, the aforesaid financial statements comply with the Accounting Standards 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 

Rules,2014; 

(e) on the basis of the written representations received from the directors as on 31!1 
March 

2016 taken on record by the Board of Directors, none of the directors is disqualified 
as on 31 March 2016 from being appointed as a director in terms of Section 164 (2) of the 

Act; 

(f) with respect to the adequacy of the internal financial controls over financial reporting of 

the Company and the operating effectiveness of such controls, refer to our separate report 

~ in "Annexure B"· and 
s~~ , 

':!~· Fi;~ ~~~~ . ~with respect to the other matters to be included in the Auditor's Report in accordance with 

~ Al~~risn M~r1zil . ·*))Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best 

g_ 15&)~~~~~~-'18Jg:11 of our information and according to the explanations given to us: 
~' Q ,, (' ,_.;:s· I 
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1. the Company has disclosed the impact of pending litigations on its financial position 
in its financial statements- Refer Note 22 to the financial statement; 

11. the Company did not have any long-term contracts including derivative contracts, 
as such the question of commenting on any material foreseeable losses thereon 
does not arise; 

111. There are no amounts required to be transferred to the Investor Education and 
Protection Fund by the Company. 

For J. K. Shah & Co. 

e~ 
Sanjay A. Gandhi 
Partner 

Mumbai 
24th May, 2016 
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Annexure -A to the Auditors' Report 

The Annexure referred to in Independent Auditors' Report to the members of the Company on the financial 
statements for the year ended 31 March 2016, we report that: 

(i) a) The Company has maintained proper records showing full particulars, including quantitative 
details and situation of fixed assets. 

b) These fixed assets have been physically verified by the management at regular interval 
considering the size of the Company and nature of assets. No material discrepancies have been 
noticed on such verification . 

c) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the title deeds of immovable properties are held in the name 
of the Company. 

(ii) As explained to us, except for the inventories of the rough diamonds, which were seized, the 
company did not have any inventories during the year. 

(iii) The Company has not granted loans to the companies, firms, Limited Liability Partnerships or 
other parties covered in the register maintained under section 189 of the Companies Act, 2013 
('the Act') . 

(iv) In our opinion and according to the information and explanations given to us, the Company has 
complied with the provisions of section 185 and 186 of the Act, with respect to the investments 
made and guarantees given. 

(v) In our opinion and according to the information and explanations given to us, the Company, 
during the year, has not accepted the deposits to which provisions of section 73 to 76 of the Act or 
rules framed thereunder is applicable . 

(vi) According to the information and explanations given to us, the Central Government has not 
prescribed for the ma intenance of cost records, under sub-section (1) of section 148 of the 
Companies Act, 2013 . 

(vii) a) According to the information and explanations given to us and on the basis of our examination 

0:; 
0 

' , 
. c 

I-

(~ 

of the records of the Company, amounts deducted I accrued in the books of account in 

respect of undisputed statutory dues including income-tax, service tax, cess and other material 

statutory dues have been regularly deposited during the year by the Company with the 

appropriate authorities. According to the information and explanations given to us, no 

undisputed amounts payable in respect of such statutory dues were in arrears as at 31 51 March 
2016 for a period of more than six months from the date they became payable . 

According to information and explanation given to us, details of disputed income tax demand 
that have not been deposited on account of disputes are given below: 

~ \lam e of Statue 
Nature of Amount Peri od to which amount Forum where 
Dues (~) relates dispute pending 

) he Income Income Tax 5,98,860 2012-13 Commissioner 
~ ax Act, 1961 Appeals 
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(viii) According to the records of the Company, it has not borrowed any money from the bank or 
financial institutions, government or debenture holders. 

(ix) The Company did not raise any money by way of initial public offer or further public offer (including 
debt instruments) and term loans during the year. 

(x) According to the information and explanations given to us, no material fraud by the Company or on 
the Company by its officers or employees has been noticed or reported during the course of our 
audit for the year. 

(xi) According to the information and explanations give to us and based on our examination of the 
records of the Company, the Company has not paid/provided for managerial remuneration during 
the year. 

(xii) In our opinion and according to the information and explanations given to us, the Company is not a 
nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable 

(xiii) According to the information and explanations given to us and based on our examination of the 
records of the Company, transactions with the related parties are in compliance with sections 188 
of the Act where applicable and details of such transactions have been disclosed in the financial 
statements as required by the applicable accounting standards. 

(xiv) According to the information and explanations give to us and based on our examination of the 
record s of the Company, the Company has not made any preferential allotment or privat e 
placement of shares or fully or partly convertible debentures during the year. 

(xv) According to the information and explanations given to us and based on our examination of the 
records of the Company, the Company has not entered into non-cash transactions with directors or 

persons connected with him . 

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act 

1934. 

For J. K. Shah & Co. 

Chartered Accountants 

Firm's registration 

e~ 
SanJay A. Gandhi 

Partner 

Mumbai 
241

h May, 2016 
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of N. Kumar Diamond Exports 
Limited ("the Company") as of 3151 March 2016 in conjunction with our audit of the financial statements 
of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). These 
responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation 
of reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit . We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing, 
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the 
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial 
Controls and, both issued by the Institute of Chartered Accountants of India . Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance about whether adequate internal financial controls over financial reporting 

was established and maintained and if such controls operated effectively in all material respects . 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 

evaluating the design and operating effectiveness of internal control based on the assessed risk . The 
procedures selected depend on the auditor's judgment, including the assessment of the risks of material 

misstatement of the financial statements, whether due to fraud or error. 
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A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 

company's internal financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance 
with generally accepted accounting principles, and that receipts and expenditures of the company are 
being made only in accordance with authorizations of management and directors of the company; and 
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of the company's assets that could have a material effect on the 
financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected . Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, or 
that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at 31st March 2016, based on the internal control over financial reporting 

criteria established by the Company considering the essential components of internal control stated in 

the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 

Institute of Chartered Accountants of India . 

For J. K. Shah & Co. 

Firm's Registration 

Place: Mumbai 

Date: 241
h May, 2016 



N. KUMAR DIAMOND EXPORTS LIMtTED 

Balance Sheet as at March 31, 2016 

Share Capital 
Reserves and Surplus 

Non-current liabilities 
Deferred tax liab li t ies (n et) 
Other long term liab ili ties 

Curre nt liabilities 

Short-term borrowings 

Other Current liabili ties 
Short-term provisions 

TOTAL 

Non-current assets 
Fixed assets 

Tangible assets 

Non-current investm ents 

Long-term loans and advances 

Current assets 
Inventories 

Cosh and bank balances 
Other current assets 

TOTAL 

Summary of signi fi cant accounti ng policies 

The accompanyi ng notes are an integral part of the fi nancial statements. 

As per our report of even da te 

For J.K.Shah & Co . 

Place: M umbai 

Date : 24 th May, 2016 

Notes 

4 

7 

8 
9 

10 
11 

12 

13 
14 

15 

2.1 

31 March 2016 
~ 

6,50,00,000 
13,81,63,053 
20,31,63,053 

61,506 

61,506 

6,35,2 1,500 

3,68,45,405 
39,509 

10,04,06,414 

30,36,30,973 

29,62,961 
30,00,02,100 

35,869 
30,30,00,930 

3,18,483 
2,99,57 1 

11,989 
6,30,043 

30,36,30,973 

For and on behalf of th e board of di rectors 

i mend Exp:t~i~~-d.J 
Bhupen C Shah 

Director Di rector 

Place: Mumbai 

Date : 24th May, 2016 

31 March 2015 
~ 

6,50,00,000 
13,91,59,288 
i0,41;59,288 

61,506 
4,32,000 
4,93,506 

9,94,78,000 

1,16,857 
1,25,909 

9,97,20,766 

30,43,73,560 

34,95.270 
30,00,93, 794 

35,869 
30,36,24,934 

3,18,483 
4,26,756 

3,388 
7,48,627 

30,43,73,560 



N. KUMAR DIAMOND EXPORTS LIMITED 
Statement of profit and loss for t he yea r ended March 31, 2016 

Income 

Revenue from operations (net) 

Other income 

Total revenue {I) 

Expenses 

Purchase of traded goods 
Emp loyees Cost and Benefit 
Other expenses 

Total Expenses (II) 

Earn ings before tax, depreciat ion and amortization (EBITDA) (1 )-( 11 ) 

Depreciation and amort ization expense 

Profit/(loss) before tax 
Tax expenses 
Current tax 

Total tax expense 

Profit/(loss) for the year 

Earn ing per equity share 
Basic 

Di luted 

Summary of Significant accounting policies 

The accompanying notes are an integral part of t he financia l statements. 

As per our report of even date 
For J .K.Shah & Co. 

Chartered Accountants 

e~ 
Sanjay A. Gandhi 

Partner 
Membership No 

Place: Mumbai 

Date : 24th May, 2016 

No tes 31 M arch 2016 
~ 

16 8,64,240 

8,64,240 

17 5,40,000 
18 7,88,166 

13,28,166 

(4,63,926) 

19 5,32,309 
(9,96,236! 

(9,96,236) 

20 
~ (0.15) ~ 
~ (0.15) ~ 

2.1 

For and on beha lf of the board of directors 

Diamond Export Li mited ~ 

r tB ,( · 
Director 

Place: Mumbai 

Date : 24th May, 2016 

Bhupen C Shah 

Director 

31 March 2015 
~ 

8,55,948 

8,55,948 

7,76, 712 

7,76,712 

79,236 

6,50,307 
(5,71,071) 

2.00.000 

2,00,000 

(7,71,071) 

(0.12) 
(0.12) 



N KUMAR DIAMOND EXPORTS LIMITED 

NOTES AND SIGNIFICANT ACCOUNTING POliCIES FORMING PART OF FINANCIAL STATEMENT FOR THE 
YEAR ENDED 31 MARCH, 2016 

1. Corporate information 

N Kumar Diamond Export Limited is a private company domiciled in India and incorporated under 
the provisions of the Companies Act, 1956 and having engaged in the business of manufacturing 
and export of cut & polished diamonds. 

2. Basis of preparation of financial statements 

The financial statements of the company have been prepared in accordance with generally 
accepted accounting principles in India (Indian GAAP) . The company has prepared these financial 
statements to comply in all material respects with the Accounting Standards notified u/s 133 of 
the Companies Act, 2013 (the Act) read with rule 7 of Companies (Accounts) Rules, 2014 and the 
relevant provisions of the Act . The financial statements have been prepared under the historical 
cost convention . The accounting policies adopted in the preparation of financial statements are 
consistent with those of previous year. 

2.1 Significant Accounting Policies: 

a) Use of Estimates 

The preparation of the financial statements in accordance with the generally accepted 
accounting principles ('GAAP') in India requires management makes estimates and assumptions 

that affect the reported amount of assets and liabilities and disclosure of contingent liabilities as 
of the date of the financial statements and reported amounts of revenues and expenses during 
reporting period . Management believes that the estimates made in the preparation of the 
financial statements are prudent and reasonable. Actual results could differ from these 
estimates. Any revision to accounting estimates is recognized prospectively in current and future 

periods. 

b) Revenue recognition: 

I 

All revenue and expenses are accounted on accrual basis except to the extent stated otherwise. 

c) Inventories: 

Stock in trade is valued at lower of cost or net realisable value 

d) Tangible fixed assets: 

Fixed assets are stated at cost of acquisition less accumulated depreciation/ amortization and 

impairment loss, if any. The cost of fixed assets includes freight, duties, taxes (to the exte nt not 

recoverable from tax authorities) and expenses incidental to the acquisition I construction and 
installation of the respective fixed assets up to the time the assets are ready for their intended 
use. 

e) Depreciation 
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N KUMAR DIAMOND EXPORTS LIMITED 

NOTES AND SIGNIFICANT ACCOUNTING POliCIES f=ORMING PART OF FINANCIAL STATEMENT FOR THE 
YEAR ENDED 31 MARCH, 2016 

f) Foreign Currency Transactions: 

• Transactions in foreign currency are accounted at the exchange rate prevailing at the time 
of transaction . 

• Gains or Losses upon settlement of transaction during the year is recognized in the profit 
and loss account. 

• Assets and liabilities denominated in foreign currency are restated at the year end rates . 
Gains or losses arising as a result of the above are recognized in the profit and loss 
account. 

g) Investments: 

Investments which are Long Term in nature are stated at cost of acquisition with provision where 

necessary for diminution, other than temporary, in the value of investments. 

h) Borrowing Cost: 

Borrowing costs directly attributable to the acquisition or construction of fixed assets are 
capitalized as part of the cost of the assets, up to the date the asset is put to use. Other borrow­
ing costs are charged to the Profit and Loss Account in the year in which they are incurred. 

i) Taxation: 

Tax expense comprises current tax and deferred tax. 

Current tax 

.. , 
Provision for current income tax is made on the basis of relevant provisions of Income Tax Act, 
1961 as applicable to the fina~cial year. 

Deferred tax 

Deferred tax charge or credit and the corresponding deferred tax liability or asset is recognized 

for timing differences between the profits or losses offered for income taxes and profits I losses 
as per the financial statements . Deferred tax assets and liabilities are measured using the tax 
rates and tax laws that have been enacted or substantively enacted as at the balance sheet date . 



N KUMAR DIAMOND EXPORTS LIMITED 

NOTES AND SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF FINANCIAL STATEMENT FOR THE 
YEAR ENDED 31 MARCH1 2016 

j) Provisions, Contingent liabilities and Contingent Assets: 

The Company recognizes a provision when there is a present obligation as a result of a past 
event on which it is probable that there will be outflow of reso urces to settle the obligation in 
respect of which reliable estimate can be made. 

Contingent liabilities are disclosed by way of note to the Financial Statements after careful 

evaluation by the proprietor of facts and legal aspects of the matter involved. 

Contingent Assets are neither recognized nor disclosed . 



N. KUMAR DIAMOND EXPORTS LIMITED 
Notes to financial statements for the year ended March 3!-, 2016 

3. Sham capital 

Authorize.~ 

6,500,000 (31 March 2015: 6,500,000) equity shares on' 10/- each) 

Issued. subscribed and fully paid-up 

6,500,000 (31 March 2015 : 6,500~000) equity shares of\' 10/- each) 

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year 

31 March 2016 
Number 

At the beginning of the year 65,00,000 6,50,00,000 

At the end of the year 65,00 000 6,50,00,000 

b. Details of shareholders holding more than 5% shares in the company 

31 March 2016 

No. %holding 

Renaissance Jewellery Limited 6500000 100 

c. Shares held by holding/ultimate holding company and/or their subsidiaries/associates 

Renaissance Jewellery Limited (Holding Company) 

d. Rights, preference and restriction to class of shares 

31 March 2016 
~ 

6,50,00,000 

6,50,00,000 

6,50,00,000 

31 March 2015 
\' 

6,50,00,000 

6,5Q,00,000 

6,50,00,000 

31 March 2015 
Number 

65,00,000 6,50,00,000 

65,00,000 6,50,00,000 

31 March 2015 

No. %holding 

6500000 100 

31 March 2016 31 March 2015 

65,QO,OOO 65,00,000 

The company has one class of issued shares having nominal value\' 10/-. Each holder of equitty share is entitled to one vot e per share. 

4 . Reserves and surplus 

Surplus in the statement of profit and loss 
Balance as per last financial statements 
~ess :Residual value representing_ ex pried useful life of asset as per Schedule-11 
Profit/(Loss) for the year 

Net surplus in the statement of profit and loss 

Total reserves and surplus 

S. Deferred tax liabilities (Net) 

.. , 
Deferred tax liability 

Fixed assets: Impact of difference between tax depreciation and 
dcprcciJtion/Jmortization charged for the financial reporting • 

Gross deferred tax liability 

Deferred tax asset 
Fixed assets: Impact of difference between tax depreciation and 

depreciation/amortization charged for the financial reporting 

Gross deferred tax (asset)/liabilities 

6. Other long term liabilites 

Security Deposit- Rented Office Premises 

7. Short-term borrowings 

{0 -

31 March 2016 
~ 

13,91,59, 288 

(9,$6,236) 
13,81,63,053 

13,81,63,053 

31 March 2016 
~ 

61,506 

61,506 

61,506 

31 March 2016 
\' 

31 March 2016 

\' 

6,35, 21,500 

{ -~ 

31 March 2015 
'C' 

13,99,35,838 
(5,478) 

17,71,071) 
13,91,59,288 

13,91,59,288 

31 March 2015 
\' 

61,506 

61,506 

61,506 

31 March 2015 
\' 

4,32,000 

4,32,000 

31 March 2015 

~ 

;: 

9,94, 78,000 

9,94,78,000 



N. KUMAR DIAMOND EXPORTS LIMITED 

Notes to financial stat~ments for the year ended March 31, 2016 

8. Other Current liabilities 

Other Current liabilities 
Other payables: 

J K Shah and Co. 
Security Deposit- Rented Office Premises 

Adva nce agaisnt office premise 
Statutory Dues 

Salary Payable 
Rent(Advance) 

9. Short Term Provision 

Provisions 

Tax Provi soion (net of tax paid) 

11. Non-current investments 

long Terms (valued at cost unless stated otherwise) 

Trad e investments 

Equity Instruments (quoted) 

Investment in Holding Company 

Equ ity Shares of~ 10 each of Renaissance Jewellery Limited 
(Nos. of Equity Sh ares 80 PY : 80) 

Equity Instruments {unguoted) 

Investment in Subsidiaries 
Equity Shares of ~ 10 each of Houseful! Internat ional limited 
(Nos. of Equity Shares 30,000,000 P.Y. 30,000,000) 

Non-trade Investments 

Equity instrume nts (unquoted) 

Investment in others 

Equi ty Share of USD 1 each of Verigold.com Limited 
(Nos. of Equity Shares 0 P.Y. 1) 
Equity Share of~ 10 each of Saraswat Co-operative Bank limited 

.(Nos. of Equity Shares 10 P.Y. 10) 

Aggregate amount of quoted investm ents 

Market value of qouted investm ents 
Aggregate amount of unquoted investm ents 

12. Long-term loans and advances 
(Unsecured, considered good unless s t ated"~th erwise ) 

Security deposit 
Unsecured, considered good 

loan and advances to related parties 
Unsecured, considered good 

Total (A+B) 

(A) 

(B) 

31 March 2016 
~ 

77,865 
4,32,000 

3,62,76,500 
19,010 
30,740 

!;1, 290 
3,68,45,405 

31 March 2016 
~ 

39,509 

39 509 

31 March 2016 
~ 

2,000 

30,00,00,000 

100 

.30,00,02,100 

2,000 
10,024 

30,00,00,100 

31 March 2015 
~ 

1.07.419 

148 

9,290 
1',16,857 

31 March 2015 
~ 

1,25,909 

1,25,909 

3i March 2015 
~ 

2,000 

30,00,00,000 

91,694 

100 

30,00,93,794 
2,000 

4,880 
30,00,91, 794 

Non -current 

31 March 2016 
~ 

35,869 
35,869 

35,869 

31 March 2015 
~ 

35,869 
35,869 

35,869 



N. Kumar Diamond Exports Limited 

SCHEDULE FORMING PART OF BALANCE SHEET AS ON 31st March, 2016 

10 · FIXED ASSETS (Amount in Rupees) 

GROSS BLOCK DEPRECIATION NET BLOCK 

Particulars As on As on Up to Change due to For the Up to As on As on 
1-Apr-lS Addit ion Deduction 31-Mar-16 1-Apr-lS Sch II Year Deduction 31-Mar-16 31-Mar-16 31-Mar-15 

Tangible Assets 
Office Premises 74,34,513 - - 74,34 ,513 49,16,514 - 2,94,073 52,10,587 22,23,926 25,1 7,999 
Pla nt & Mach inery 66 ,54,905 - 66,54 ,905 56,77,634 - 2,38,236 59,15,370 7,39,035 9,77,271 
Compute rs 9,41,094 - - 9,41,094 9,4 1,094 - - 9,41,094 - -
Total 1,50,30, 512 - - 1, 50,30,512 1,15,35,242 - 5, 32,309 - 1,11,26,457 29,62,961 34,95,270 

Previous year 1,77,09,341 -
-

26,78, 829 1, 50,30,512 1,33,30, 709 (5,478) 6,50,307 24,51,253 1,15,35, 242 34, 95,270 43,78,632 



N. KUMAR DIAMOND EXPORTS LIMITED 
Notes to financial stat;ments for the year ended March 31, 2016 

13. Inventories (valued at lower of cost and net realizable value) 

Rough Oaimonds'* 

'(Represents Inventory seized by the tax department) 

14. Cash and bank balances 

Cash and cash equivalents 
Balance with banks: 

On current accounts 

Cash on hand 

Tota l (A+B) 

15 . Other current assets 

Prepaid expenses 

Others 
Dividend receivable 
Advances Recoverable in cash or kin~ 

Total 

16. Other income 

Rent !Office Premises) 

Interest income on 

VAT Refund 
Incom e tax 

Dividend in come on 
Long - term investment 

IAI 

H..r 
)0 

,. 
s 

31 March 2016 31 March 2015 
'l' 'l' 

3,18,483 3, 18,483 

3 i8,483 3 18,483 

31 March 2016 31 March 2015 
'l' 'l' 

1,97, 638 4,17,922 

1,01,933 8,834 

2,99,571 4,26,756 

2,99 571 4 ,26,756 

31 March 2016 31 March 2015 
'l' 'l' 

1,969 3.288 

20 100 
10,000 

11,989 3,388 

11,989 3,388 

31 March 2016 31 March 2015 
'l' 'l' 

8,64,000 7,10,710 

1,44,868 
290 

240 80 
8,64,240 8,55,948 



N. KUMAR DIAMOND EXPORTS LIMITED 
Notes to financial s~atements for the year ended March 31, 2016 

17. Employees Cost and its Benefit 

Salary 

18. Other expenses 

Appeal Fees 
Society Mainten ance Expenses 
Impairment of Assets 
Bank Charges 
Legal and professional fees 
Membership and subscription 

Miscellaneous expenses 
Office expenses 
Payment to auditor (Refer details below) 

Printing & Stationery 
Custom Duty 
Interest on Custom Duty 

Investment Written Off 

Payment to auditor 

As audi tor: 
Audi t fee 

In other capacity: 
Taxation and Certification fee 

19. Depreciation and amortization expense 

Depreciation of tangible assets 

20. Earnings per share ( EPS) 

The following reflects the profit and share data used in the basic and diluted EPS computations: 

Profit/( loss) after taxat ion 

Net profit I {Loss) for calculation of basic and d iluted EPS 

Weighted average number of equity shares in calculating basic EPS (In Nos) 
Face value of share (in <) 

Basic Earnings per share 

Diluted Earnings per share 

21. Related party Disclosures .. , 

Related party Disclosures as required by Accounting Standard 18 is as follows: 

Names of related parties and related party relationship 

Holding Company 

Subsid iary Company 

Indirect Subsidiary Company 

Associates 

: Renaissance Jewellery Ltd . 

: Houseful! International Ltd. 

: Houseful! Supply Chain Management Ltd. 

: Anived Advisors Private limited 
: Anived Trade lmpex Priva te limited 

: Anived Portfolio Management Privet Limited . 
: Suanik Multicomm lmpex Private Limited 
: M/s iAipha Enterprises (Partnership firm) 
: Aurelle Jewellery LLP 
: Verigold Jewellery (UK) Limited 
: Renaissance Jewelry N.Y In c. 

: Verigold Jewellery OMCC 
: Renaissance Jewellery Bangladesh Private Limited 
· VGJA Inc., 

31 Ntarch 2016 
~ 

5,40,000 

5,40,000 

31 March 2016 
~ 

4,49,167 

1,724 
1,77,985 

7,866 
28,105 

31,625 

91,694 

7,88,166 

31 March 2016 

~ 

23,000 

8,625 

31,625 

31 March 2016 
~ 

5,32,309 

5,32,309 

31 March 2016 

~ 

(9.96,2361 
{9:96,236) 

65,00,000 
10 

(0.15) 
(0.15) 

: Mr. Niranjan A. Shah (ceases to be a director w:.e.f. 22/05/2015) 

.,. 
\-1.!' 

: Mr. Am it C. Shah l 
: Mr. Bhupen C. Shah 

:Mr. Sumit N. Shah (ceases to be a di rector w .e.f. 22/05/ 2015) 
: Mr. Hitesh M . Shah 

31 March 2015 
~ 

31 March 2015 
~ 

1,000 

2,27,576 
205 

10,000 
34,832 
18,471 

2,550 
28,090 

804 
1,80,266 
2,72,918 

7,76 712 

31 March 2015 

~ 

22,472 

5,618 

28,090 

31 March 2015 
~ 

6,50,307 

6,50,307 

31 March 2015 

~ 

(7,71,071) 
(7,71,071) 

65,00,000 
10 

(0.12) 
(0.12) 



N. KUMAR DIAMOND EXPORTS LIMITED 
Notes to finandal statements for the year ended March 31, 2016 

Related Party Transactions 

The Following table provides the total amount of transactions that have been entered Into with related parties for the relevant financial year: 

Nature of transaction 

Unsecured Loans (Net) 
31 March 2016 
31 March 2015 

Amount Payable as on 
31 March 2016 
31 March 2015 

22. Contingent liabilities 

i) Income Tax demand disputed in appeal : 
Disputed by the Company 
Disputed by the Department 

Holding Company 

Nil 
Nil 

Nil 

Nil 

ii) Guarantee given to bank along with holding company against credit facilities 
extended to subsid iary company. 

Subsidiary Company 

~ 

Nil 
Nil 

Nil 

Nil 

Key Management 

Personnel & relatives 

~ 

(3,59,56,500) 
(26,00,000) 

6,35,21,500 
9,94, 78,000 

31 March 2016 
~ 

8,51,320 
1,13,46,700 

17,00,00,000 

31 March 2015 
~ 

14,69,478 
1,13,46,700 

17,00,00,000 

(The contingent liabiliti~s. if materialised, shall entirely be borne by the company, as there is no likely reimbursement from any other party.) 

23. Previous year figures 
Previous year's figures are regrouped I rearranged I recast wherever considered necessary. 

As per our report of even date 
For J.K.Shah & Co. 
Firm Registration No. 10960 

Chartered Accountants 

e~ 
Sanjay A. Gari'dhi 
Partner 

Membership No : 48 

Place: Mumbai 
Date : 24th May, 2016 

"' 
For and on behalf of the board of directors 

Bhupen C Shah 
Director Director 

~ 
' hanashyam M. ~· 

Pl ace: Mumbai 
Date : 24th May, 2016 

.. , 


