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l . \(/e have audited the artached Balance Sheet of N. Kumat Diamond Expotts Limited as at 31"'
Nlatch, 2011, the Profit and Loss account afld also cash flow statement for the vear ended on
that date aoriexed thereto. These financial statements ate the responsibilty of the company,s
managehent. OuI tesponsibility is to exptess all opinion on these financi4l staterneats based on
out audit.

'We 
conducted oui audit in accorddrce with the accountiag stafldards generally accepted in

India. Those standards require that we plan and perforrn the audit to obtain reasonable
assuance about whether the financial statements are free of matedal misstatement. An audit
includes examining, on a t€st basis, eviderce supp^rtiflg *re amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
sigdficant estihates made by the managernenr, as well as evaluating the overall financial
statement ptesentation. We believe that out audit provid€s a reasonable basis for our opiruon.

As tequired by the Companies (Auditot's Report) Order, 2003, as amended by the Companies
(Auditors' Report) (Amendment) Order 2004, (together the 'Order) issued bl *re Cenrrai
Govemment of India in terris of sub secrton (4A) of secbon 227 of tie Cornparues Act, 1956,
and on ihe basis of the informaaon and explanation given to us and the books and records
examined by us in the nolmal cou$e of audit and ro the best of our knowledge and belief, we
give in the Annexue a statement on the mattets specified in parzgraphs 4 and 5 of the said
Otder.

Further to out comment ir the Annexue refered to above, we teport that:

a. Ve have obtained all the hformation and explanation, which to the best of out knowledqe
and b€lief were necessary for the putpose of our audit.

b. In our opinion, proper books of accorurt as required by law have been kept by the company
so far as appeais frorn out exarnination of those books.

c. The balance sheets, profit and loss account and Cash Flow Statement dealt with bv this
repott are in aqteetnent with the books of account.

d. In out opinion, the balance sh€et, piofrt and loss account and Cash Flow Statement dealt
{'ith by this report cornply with the Accormting Standatds referted to in sub-section (3C) of
section 211 of the Companies Acg 1956 to tle exteflr applcable;

e. On the basis of wriften representation received from the dLectors, as on 3 1 ,, March, 201 1
and tak€fl ofl record by the Boatd of Directors, we teport that non€ of .he directors is

qualified as on 31" March, 2011 from being appointed as a director in rerms of clause G)
f,ub-section (1) of section 274 of the Companies Act, 1956;

KS#



J.K. SHAH &CO.
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In our opinion and to the best of our information and accolding to the explanation given to
us, the said accounts, tead togethet with notes thereon, give the infotmation tequired by the
Companies Act, 1956 in the manner so required and give a true and fair view in conformity
r th the accounting ptinciples genenlly accePted in India:

i. in the case of the balance she€t, of the state of affairs of the cornPany as at 31" March,
2011; tttd

in the case of the pro6t and loss eccoudt, of the Pront fot the yeat ended on that date

In the case of cash flow stat€rnent, of th€ cash flow fot the year ended on that date.

3RD TLOO& FLATNO I{,
ALKARIM MANZIL,
15, PALTON ROAD,
MUMBAI 4O() ()OI.
TEL :  22615581.

2262 0183.
FAX . 22619937.
Emsil : info@jkhNh.co.i.
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FotJ. tr( Shah & Co.
Chafteted Accountants
Regisuation No: 109606W

_-.1-
Sanjay Garulhi.
Pattner
Memb€rship No. 048570

Place: Mumbai
Date: 20d May 2011
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ANNEXURE TO THE AUDITORS REPORT
(as teferred to in paragmPh 3 of our tePott of even date)

l )

a) The company has maintained proper recotds showing Frll particulats including quantrtauve

details and situation of fi-red assets.

b) These 6xed assets have been physically veriied by the management at regular interval

considering the size of t-he comPany and natuie of assets No material disclePancies h2ve

been noticed on such vetiEcation

2)

.)

.)

4

b)

c)

No disposal of a substantial patt of fixed assets of the company has taken place during the

As exptained to us, the inventoties wete physically vedfied by the management at reasonable

inteffals duing the yeat.

In our opinion and according to the trformauon and exPlanation given to us, the

o.oced,u.. of phvsical verification of inventones followed by the management ate

i.usonrbl. 
"nd 

,a.q*t. ; relation to the size of the comPany and th€ nan]te of its

ln our opinion and accotding to the information and explanation gven to us, the comPany

h"" ma;ntain.a prop* ,".oid" of its inventoies and the discepancies noticed on such

phvsical verification between physical stock and the book recotds wete not rnaterial and

Lave been adequately dealt vrith in the books of account

As pet the records of the comPany, it has grant€d intelest free unsecut-ed loans to its wholly

owned subsidiades coveted in the register mahtained u/s 301 of the Companies Acq 1956'

The maximum amount involved during the year was Rs 236,105,800/- and yeat-end balance

was Rs. NIL.

The other tetms aqd conditioos ate not prima-facie preiudicial to the interest of the

company.

Th€ pincipal arnount is repayable or demafld

Except for *re interest ftee unsecued loan ftom its directois, the company has not taken

anv loan secured / unsecuted from companies, fi.rins or othei Paftes coveted in the teglstet

maintaioed u/s 301 of the Companies Act, 1956 The maximum amount involved dudng

the year was Rs.235,239,000/- znd yeat-end balance rvas Rs 100,36i,000/-

4

3)

other terms afld conditions
of the compeny.

of the said loan are not pdma-facie Prejudicial to the
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6)

7)

8)

e)
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f; The pdncrpal amouflt is iePayable ori demand.

The company has adequate intemal co[tuol ptocedrue commensuiate with the size of dre

"ompany 
and n"trt" of its business with tegard to pulchase of inventoies and fix€d assets and

for sale ofgoods and seivices. We have not come adoss any rnaioi veakness ifl iflternzl contlol

a) Based on the audit ptocedute applied by us and accotding to the information and

explanations provided by the management, we ate of the opinion that the paticulats of

co;uacts ot arransetnents refered to in section 301 of the Act have been entered in the

register rnaintained under *rat section

b) The company is dealing in the i'ems which requires technical appraisal and €xperuse in

determin;g t}re prevailing market prices as on the date of the tansactioo and in the absence

of requii€t iflfo;rnation and records, we are unable to exPtess ou! opinion in tespect of

transzction made in putsuance of contJacts or anangeh€nts entered in the regrster

maintained u/s 301 have been made 4t pnces which are teasonable having regard to

prer ailing market prices at th€ relevant Eme

During the yeat the company has not accePted any deposits to which provisions of section 584

and 58ArA of the companies Act, 1956 and the nrles framed there under rvould apply

As explained to us, the company does not have a formal internal audit system' but its conftol

procedwe ensute reasonable intemal checking of its financial and other recotds

The central govemment has flot Prescribed rnaintenance ofcost records undet sectioa 209(1)(d)

ofthe companies Act, 1956 for any ofthe products ofthe company.

")
Accotding to the recotds of the company, the company is regulat in depositing undisputed
statutoiy dues including Provident Fund, Employees' State Insumnce, Income Tax, Sales

Tax, \flealth Tax, Custorn Dutt, and oth€i statutory dues with the appropriate aurbontres
According to the iflfo$nation and explanation given to us, there aie no undisputed ahounts

payable in respect of such statutory du€s which hal'e remained outstanding as at 31" March,

2011 for a pedod of mote than six moths from the day they become payable

According to the tecords of the company and on the basis of information and explanation

given to us, there ate no dues of itcome tax, sales tax, wealth tax and other statutory dues
that have not been deposited on account of drsPute

has no accumulated losses and has riot incured cash losses in th€ cuftent

In th€ immediately pteceding financial yeat, tb company had incutred cash
10) The cornpany
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11) The company has not defaulted in repayment of dues to banks. The company does not have
loans from financial institutions nor has issued aflv debentuies.

12) The company has not granted loans and advances on the basis of security by way of pledge of
shates, d€bentwes or other securities; accordingll clause (xii) of the Order is not appLicable to
the €ompany.

13) The provisions of any Speciai Statue applicable to Chit Futds, Nidhis ot Mutual Beneflt Funds

/ Societies are not applicable to the company.

14) The company is not dealing in or ftading in shares, securities, debefltur€s, oi other irivestrnents
and hence, lequLement of clause (xiv) of the Order is not applicable to the company.

15) According to the information "nd explanatson given to us, the company has not given any
guaiante€ foi loans taken by the othets from the Banks and Financial Institutions.

16) The company has not taken any Term Loans during the year.

17) According to the information and explanations giwen to us and overa[ exam-ination of the
balance sheet of the company, tlte funds taised on short term basis to the tune of Rs.
8,35,70,000/- have been used fot long term investinent in the subsidiary company..

18) During the yeat, Company has not made afly piefetential allotment of shares to parties and
companies coveied in the ftgist€r mairitaired undet Section 301 of the Cornpanies Act, 1956.

19) Since the company does not have any debentrues, the question of creation of secutities for
debentures does not arise.

20) Since the company has not raised money by PubJic Issue, this clause is not applicable.

21) To the best of our knowledge and belief and according to the information and expJanations
given to us, no fraud on ot by the company was noticed or reported dudng the yeat.

ForJ. K. Shah & Co.
Charteled Accountents
Registtation No: 109606W

4r-"^t
,----

Sanjay Gandhi
Partner
Membetship No. 048570

Place: Mumbai
Date: 20'' May 2011



N. KUMAR DIAMOND EXPORTS LIMITED

Cashf,ow statement tor th€ vea. end€d 31st March, 2011 
(Ru!999j

Cashflow from op€rating actlvltles

AD]USTMENTS:

lnterest and Financlal Charges

op€rating Profi t before working capital changes

CIIANGES IN WORXING CAPITAL

Cash used in oPetation

Net cash lsed in operating actlviues

cash 8ow from inv€sting acdvltes

Purdase of Inveslnents
Net €ash used In investing activitie3

lash flow fi'o|n financing activitles
Proceed / (Repayment) of short term boffowings
rnterest and Flnancial charges Paid

N€t cash used intinancing activities

NEI CASH / CASH EQUIVALENT
Cash & cash Equivalent at beginning
Add I Cash at B€ginning PuBuant to Amalgamation
.e<h &.ach EduiElentat he end

(A)

(B)

(c)

(a+B+c)

3lst Matdr 2O1l 31st March 2010

(19,7s7)
(80s).

44,072
659,470

s51,591

682,980

(120)
1,184

769,985

(r,408,342)

771,050
t,244,571

58,386
115,911,258 115,969,654

1637,292\

(53,437)
114,357,A02 114,304,365

117,2t+225
207,r43

_____1!E&

18,657
805

a200.100.000) 1200.080.5381

113,667,O73
(546,2001

113,120,473

120
120

83,525,928

83,570,000
144,072)

(113,207,000)
(1,184)

120

(113,208,1841

_______99,s2!3?q
465,7la

(113,208,184)

(87,191)

906,679 a65,7La

127,r52

39,961 (47,L91)

7,272
499,407

906,679,1

Fn:l1ga4t-
Amit C. Shah

1. ft€ cash and cash equivalents in the cash ilow statement comprise of the following B€lance Sheet ?mounb :
31st March 2011

(a) czsh on hand
(b) Balance with &nks
(c) Credlt Balancewith Scheduled Banks

3lst Mar.h 2010
9,470

30,491

39.961

2. the above Cashflow i5 made as per the Indirect l{ethod of "Cash Flow Stacment" as per A5-3.

3. Previous years figur€s have been reqrouped/reananged wherever consldered ne.essary.

A! ter our R€port of even date

itithili#"a

#ffi#
Pla€e : Mumbai
Dated : 20th M.Y 2011

For and on behalf of the Board

.h//'

Niranjan A. Shah
Olre€tor
z , o l  I
"t\ ( <)^t ^^

Bhipen c. shah

Dated : 20tfi }|ay 2011



N. KUMAR DIAMOND E

BALANCE SHEETAS ON 31ST MARCH. 2011

PARTICULARS SCHEDULES
CURRENT

YEAR
PREVIOUS

YEAR

SOURCES OF FUNDS

sharcholder's Funds

a) Share Capitol
b) Reserves and Surplus

Loan Funds

lJnsecured Loans

Deferred Tax Liability

TOTAL

APPUCATION OF FUNDS

Fixed Assets
a) Gross Block
b) Less : Depreciation

Net Block

Investments

Current Assets. Loans & Advances
a) lnventories
b)Cash&BankBalances
c)Loans & Advances

Less : Current Liabilities & Provisiol
a) Liabilities

Net Current Assets

c

A
B

H

D

6s,000,000
144.547.874

65,000,000
144,I32,643

209,547,874

100.363.000

2O9,132,643

16.793.000
10c,363,000

98,758

16,793,000

310,009,632 226,O44,O41

20,807,216
14,875,505

20,807,216
14.216.035

5,931,710

300,193,804

314,442
906,679

2,742,331

6,591,180

100,093,804

318,482
39,961

119.025,601
3.967 .492 119,384,044

83,375 24,989
83,375 24,989

3,484,117 119,359,0ss

3ro,009.632 226,O44,O41

As per our report of even date

For l.K.Shah & co
Chartered

For and on behalf of the Boardly'/

Niranjan A. shah //'
Direclor

ft. 't /g)-L'
Amit C. Shah
Director

thupen C. Shah
Director

q ( 2lttc L'

Place : Mumbai
Dated : 20th f4ay 2011

Significant Accounting Policies and Notes on Accounts - Schedule N

Registration No: 1C

az+a
5anlay tlanonl
Parher
l4embership No:

Place : Mumbai
Dated : 20th l4ay 2011

.-.,-r-%, -
r(^l;lri:q!wt



PARTICULARS

r42,520,997
21,419

EXPENDITURE
Purchase of Polished Diamonds
Financial Expenses
Administration & Other Expenses
Depreciation

Profit Before Tax
Less: Provision for Taxation

lncome tax
Deferred Tax

Protit After Tax

Balance brought forward from previous year

1,184
637,294
769,986

140,994,430
44,072

282,8s3

(1,408,342)

48,167

561,59r

166,000
(19,640)

(1,456,509)

145,589,151

415,231

144,132,643

ESEice6iriEi to galance sheet
Earning Per share

Significant Accounting Policies and

As per our report of even date

Notes on Accounts - Schedule N

For J.K.Shah & Co

MembershiP No:

Place : Mumbai
Dated : 20th MaY 2011

Dated : 20th M

W
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SCHEDULES FORMTNG PAhT OFTHE BALAIICE SHEETAS AT 31ST MARCH 2011

PARTICULARS _____-JEAB-
SCHEDULE: A
SHARE CAPITAL

AUTHORISED
65,00,000 (Previous Year 55,00,000) Equity shares of Rs 10/- each

ISSUED, SUBSCRIBED AND PAID.UP
63pop00 (Preuious Year 65,00,000) Equity shares of Rs. 10/- each tully paid up

SCHEDULE : B
RESERVE &SURPLUS
Profit and Loss Account

SCHEDULE : C
UNSECURED LOAI{

From Dircctors

65,000,000 65,000,000

65,000,000 65,000,000

65,000,000 65.000,000

r44,547,474 144,132,643

L44,547,874 'l4.132,643

100,363,000 16,793,000

100,363,000 16,793,OO0

///
pn\ ( &'v
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SCHEDULES FORMII{G PART OFTHE BALANCE SHEETAS AT 31ST MARCH 2OI1

PARTICULARS -JHil--]----- JEAR -
SCHEDULE : E
INVESTMENT {AT COSTI
SHARES
r) TRADE
fouoted - Fully Paid-uoJ
Holding CompanY
80 (Previous Year 80) Equity Shares of Rs. 10/- each
of I\4/s. Renaissance lewellery Ltd
(lqarket Value as on 31st t4arch 2011 Rs 6080/-; Previous Year R5 6220/J

(Unouoted - Fullv Paid-up)
Wholly owned Subsidiary ComPanY'

30,000,b00(Previous year : 10,000,000) Equity Share of Rs 10/- each
of Housefull International Limited
10,000 (Previous year : Nil) Equity Share of Rs 10/- each
of Renaissance Realtors Pw Ltd 

(A)

2)NON TRADE
funouoted - Fullv Paid-up)
1 (Previous Year 1) Equity Share of Rs 10/- Each
of I\4/s. Fancy lewellery Pvt Ltd
1 ( Previous Year 1) Equity Share of US $ 1 Ea.h
of F1/s. Verigold.Com Ltd
10 (Previous year 10) Equiq/ share of Rs 10/- each
of Saraswat co.OP. bank Ltd.

(B)

Total(A+B)

SCHEDULE : F
lryeltolls
(As taken valued & certified by a Directors)
Rough Diamonds

SCHEDULE : G
CASH AND BANK AALANCES
cash on hand
Balance With Scheduled Banks
In Current Account
In Fir(ed Deposit Account

TOTAL
SCHEDULE : H
LOANS AND ADVANCES. DEPOSITS
(Unsecurcd, .onsidered good)
i) Loan Given to Subsidiary comPany
ii ) Advances Recoverable in cash or Kind (Due from slbsidiary Company Rs 6,600/J
iii ) Deposits
iv) Taxes Paid (Net of Provisions)
v) Prepaid Expenses
vi) VAT Receivable

3oo,000,ooo

100,000

2,000 2,000

100,000,000

300,102,000

10

91,694

100

10

91,694

100

91,804 9

300,193.804 10

318,482 318,482
3La,482 318,482

7,272

5A9,407
310,000

9,470

30,491

906,679 3 1

7,700
33,869

r,365,629
\7,452

t,317,681

116,130.800

37,102
1,738,732

2,201
1,116,767

2,74L33r 11

;k[;jq
83,375 9lities

83,375 949

:2
.1c9':L r C D E



SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT FORTHE YEAR 31ST MARCH' 2OT1

141,166,932
1,354,065

SCHEDULE : .'
SALES
Export sales
Exchange Rate difference on Exports

TOTAL

SCHEDULE : K
OTHER INCOME
Sundry Balance written back
Interest Received
Miscellaneous Income
Dividend Received

TOTAL

SCHEDULC : L
FINANCIAL EXPENSES
Bank charges

SCHEDULE : M
ADMINISTMTIVE &OTHER EXPENSES

Audito6' Remuneration
Export Expenses
Insurance Charges
Legal & Professional charges
Maharashtra Labour Welfare Fund
lvlembership and Subscription
I{iscellaneous Expenses
Profession Tax
Legal expenses
It4VAT

857
805

22,060

582
65,809

192
1,103
10,048
2,500

535,000

77,210
50,783
1,158

128,164
192

1,103

2,50_0

12,251

* ' l  r . \ar '- r, ! :* '  I  {

el#
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. N. KUMAR DIAMOND EXPORTS LIMITED.

SCHEDULE - N

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS FOR THE YEAR
ENDED 31ST MARCH 2011.

I. SIGNIFICANT ACCOUNTING POLICIESI

Basis of Preparation of Financial Statements:

The Financial statement are prepared on mercantile basis under the historical cost convention in accordance with
the generally accepted accountjng principles in India, Accounting Standards notified under section 211(3C) of
the Companies Act, 1956 read with Companies (Accounting Standard) Rules, 2006 and the other relevant
provisions ofthe Companies Act, 1956,

Revenue Recognition:

All revenue and expenses are accounted on accrual basis except to the extent stated otherwise.

Fixed Assets:

All Fixed Assets are stated at the cost as reduced by depreciatjon. Costs include all expenses incurred to bring
the assets to its present location and condition.

Depreciationl

b,

ar.

Depreciation on fixed assets has been provided on Written down value basis at the rates and in the manner
specified in Schedule XIV of the Companies Act, 1956.

e. Valuation of inventories

Rough diamonds
Polished diamonds
Rough rejections

: at cost
: at estimated cost
: at estimated value

Foreign cuffency transaction

a. Transactions in foreign exchange are accounted at the exchange rate prevailing on the date the
transactions have taken place,

b. Current assets and current liabilities remaining unsettled are translated at the year end rate except
where covercd by forward contrad.

c. Gains or losses upon seftlement of the transaction during the year is recognized in the profit& loss
account

Investments

Investments which are Long Term in nature are stated at cost of acquisjtion with provision where necessary for
diminution, other than temporary, in the valle of investments.

h. Borr.wing costs

cost5 directly attributable to the acquis'tion of or construction of fixed assets arc capitalized as part of
up to the date the asset is put to use. Other borrcwing costs are charced to the prcfit & loss account

f  t t f i " '

I '

c, !%11.i. R.2d

n which they are incurrcd.

Q c ZIL"(



ENDED 315T MARCH 2011.

N, KUMAR DIAMOND EXPORTS LIMITED.

.se nEpuE-n

i. Taxation

Tax exoenses comorise of current and defe(ed tax

provision for current income tax made on the basis of relevant provisions of Income Tax Act, 1961 as applicable

to the financialyear.

Deferred Tax is recognized subject to the consideration of prudence on timing differences, being the difference

between taxable Income and Accounting Income that originate in one period and are capable of reversai in one

or more subseauent Deriods.

j Provisions, Contingent Liabilities and Contingent Assets

The company creates a provision when there is a present obligation as a rcsult of past event that probably

requires an outflow of resources and a reliable estimate can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or Present obligation that
probably will not require 

-an 
outflow of resources or where reliab'e estimate of the amount of the obligation

cannot be made.

Contingent Assets are neither recognized nor disclosed

II. !!]IESI!LI!EIEEO!!SI9

a) Continoentliabilityi

Income tax demand disputed by the department Rs.1,41,63,688/- (Previous Year Rs 1,41,63,688)'

b) In the opinion of the Board, the current assets, loans and advances are approximately to the value stated,

if realized an the ordinary course of business, the provisions for depreciation and all known liabilities are

adequate.

c) Pavment to Auditors:

1) Audit fees
2) Tax Audit fees
3) Other Matters

3tto3t2t)u
(Rupees)

33,090
16,545
27,575

37t03t20tO
(Rupees)

11,030

11,030

Total 77,210

ed on the basis of information availabl€ with the Company

22,060

d) There are no the l\4icro, small & Medium Enterprises, to whom the company owes dues, which are outstanding
for more than 45 Days as at March 31, 2011. This information as required to be disclosed under l\4icro, small
and Medium Enterprises Development Act, 2006 has been determined to the extent such parties have been

!tM,;".,ilt$t;#t ft".]/tt"t" 4 t t/'"1'



N. KUMAR DIAMOND EXPORTS LIMTTED.

SCHEDULE - N

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS FOR THE YEAR
ENDED 31S' MARCH 2011.

e) Deferred Taxation

The break up of Net Defered Tax Asset as on 31't l4arch, 2011 is as under:

PARTICULARS 31-03-2011 31-03-20r0
(In Rupees) (ln Rupees)

DEFERRED TAX ASSETS NIL NIL

DEFERRED TAX LIABILITIES
DEPRECIATION 98,758 118,398
NET DEFERRED TAX LIABILITY/
fAssETs)

94,754 1r8p98

DEFERRED TAX DEBIT/ (CREDTT) (19,640) 44,167

Related Party Disclosures as requ,red by Accounting Standard 18 is as follotl/s:

a) Holdino companv i
Renaissance Jewellery Ltd.

b) subsidiarv Companv:
Housefull International Ltd. Renaissance Realtors Private Limited

c) llldlresBsubsidElY-gsllle.lyi
Housefull Supply Chain l\4anagement Ltd.

d) Associate Concems / companies:
Anika iewellery Pvt, Ltd. M/s Sumit Diamonds
Fancy lewellery h Ltd Renaissance ]ewelry N.Y Inc.
Verigold Jewellery (UK) Limited

e) Kev Manaqement Personnel & relatives:
Mr. Niranjan A. Shah l4r' Sumit N. Shah
lvlr. Amit c. shah l4r, Bhupen c. shah

f)

o
!1r, Hitesh M Shah

Details of transacti with lateds on5

Nature of transaction
subsidiary
Company

Assoaiated
companies
/ Concerns

Key
Management
Personnel &

relatives

Unsecured Loans (Net) Nil
(Nit)

Ni l
(Nit)

83,570,000
(113.207.000)

Loans Recd back (Net) 116,130,800
(114,358,200)

Nil
(Nit)

N' I
(Nit)

Investment in Equity shares 200,100,000
(Nil)

Nil
aNit)

Nil
(Nil)

Amount Payable as on 31't l4arch
2011

Nit
(Nil)

Nil
rNit)

100,363,000
r15.793.000)

Amount Receivable as on 31s
March 2011

6,600
(116.130.800)

Nit
(Nit)

Nil
(Nit)
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N. KUMAR DIAMOND EXPORTS LIMITED.

SCHEDULE - N

ENDED 31ST MARCH 2011.

e) Earnings Per Share
section 211(3C) of

(EPS) is computed
the Companies Act,

in accordance with the Accounting Standard 20 notified under
1956 read with Companies (Accounting Standard) Rules, 2006

h)

In Ru
Particulars 31-03-11 31-03-10

No. of Equity Shares (ln nos.) 65,oo,ooo 65,00,000

Face value of shares (In Rs.) 10 10

ProfiV(Loss) after taxation (inRs.) 415,231 (1,456,508)

EARNINGS PER SHARE (EPS) 0.05 (0.22)

Additionat Inforrnation required under paft 3, 4C, 4-D of part II of Schedule VI to the companies Act,
1956 (as certified by a Director) to the extent applicable is as follows:

1) Expenditure in foreion curencl, on account ofi

Foreign Bank Charges

2) Eamings in for€ign Exchange

FOB value of Exports

8,089
(Nir)

14r,125,584
(Nir)

3) Information in respect of Openino stock. Purchase, Sales & Closino stock

Description
ODenina stock Purchases Sales closinq Stock

atv
(Cts.)

Value
(Rs.)

atv'
(Cts. ) Value (Rs.) OW (Cts.)

value
(Rs.)

Qtv
(Cts.)

Value
(Rs.)

Raw materials
Rough
Diamonds

Finished Goods
cut & Polished
Diamonds

668.19
(668.19)

Nit
(NiD

318,482
(318,482)

N i l
(NiD

Nil
(Nir)

16,472.60
(Nir)

Nil
(NiD

140,994,430
(Nir)

Nil
(NiD

16,472.60
(Nir)

Nil
(NiD

r41,166,932
(Nir)

668.19*
(668.1e)

Nil
(Nir)

31a,482
(318,482

Nil
(N'r)

inventory seized by the Income Tax Depatment.
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N. KUMAR DIAMOND EXPORTS LIMITED.

SGEEDUIE-N

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS FOR TI{E YEAR
ENDED 31SI MARCH 2011.

i) Previous yea/s figures have been rearranged and regrcuped wherever necessary to make them
comparable with the current year's figures & are shown in brackets

As per our report of even date

ForJ. K. SHAH & CO.
Chartered Accountants
Registration No: 109606W

For and on behalfof Board of Directors

Niranjan A, Shah
Director

Amit C, Shah
Director4y_-

:anjay Gandhi'
Partner Bhupen c' shah Cts 'C"
M. No. O4a570 Director

Placei Mumbai Placei Mumbai
Datei 2Oh May 2011 Date: 20b MaY 2011
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