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CHARTERED ACCOUNTANTS MUMBAI 400 001.
TEL. : 22615581
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FAX : 22619937.
Email : info@jkshah.co.in

TO,
THE MEMBERS OF
N. KUMAR DIAMOND EXPORTS LIMITED

1. We have audited the attached Balance Sheet of N. Kumar Diamond Expotts Limited as at 31"
March, 2011, the Profit and Loss account and also cash flow statement for the year ended on
that date annexed thereto. These financial statements are the responsibility of the company’s
management. Our responsibility is to express an opinion on these financial statements based on
our audit.

2. We conducted our audit in accordance with the accounting standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
b of includes examining, on a test basis, evidence supp-rting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by the management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

3. As required by the Companies (Auditor’s Report) Order, 2003, as amended by the Companies
(Auditors” Report) (Amendment) Order 2004, (together the ‘Order’) issued by the Central
Government of India in terms of sub-section (4A) of section 227 of the Companies Act, 1956,
and on the basis of the information and explanation given to us and the books and records
examined by us in the normal course of audit and to the best of our knowledge and belief, we
give in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the said
Order.

4. Further to our comment in the Annexure referred to above, we report that:

a. We have obtained all the information and explanation, which to the best of our knowledge
and belief were necessary for the purpose of our audit.

b. In our opinion, proper books of account as required by law have been kept by the company
so far as appeats from our examination of those books.

c. The balance sheets, profit and loss account and Cash Flow Statement dealt with by this
report are in agreement with the books of account.

d. In our opinion, the balance sheet, profit and loss account and Cash Flow Statement dealt
with by this report comply with the Accounting Standards referred to in sub-section (3C) of
section 211 of the Companies Act, 1956 to the extent applicable;

e. On the basis of written representation received from the directors, as on 31* March, 2011
and taken on record by the Board of Directors, we report that none of _he directors is
(qualified as on 31* March, 2011 from being appointed as a director in tetms of clause (g)
ub-section (1) of section 274 of the Companies Act, 1956;
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f. In our opinion and to the best of our information and according to the explanation given to
us, the said accounts, read together with notes thereon, give the information required by the
Companies Act, 1956 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India:

i in the case of the balance sheet, of the state of affairs of the company as at 31" March,
2011; and

ii.  in the case of the profit and loss account, of the Profit for the year ended on that date.

iii.  In the case of cash flow statement, of the cash flow for the year ended on that date.

For J. K. Shah & Co.
Chartered Accountants
Registration No: 109606W

Eorrtt

Sanjay Gandhi.
Partner
Membetship No. 048570

Place: Mumbai
Date: 20" May 2011
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ANNEXURE TO THE AUDITOR’S REPORT
(as referred to in paragraph 3 of our report of even date)

The company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.

These fixed assets have been physically verified by the management at regular interval
considering the size of the company and nature of assets. No material discrepancies have
been noticed on such verification.

No disposal of a substantial part of fixed assets of the company has taken place during the
year.

As explained to us, the inventories were physically verified by the management at reasonable
intervals during the year.

In our opinion and according to the information and explanation given to us, the
procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the company and the nature of its
business.

In our opinion and according to the information and explanation given to us, the company
has maintained proper records of its inventories and the discrepancies noticed on such
physical verification between physical stock and the book records were not material and
have been adequately dealt with in the books of account.

As per the records of the company, it has granted interest free unsecured loans to its wholly
owned subsidiaties covered in the register maintained u/s 301 of the Companies Act, 1956.
The maximum amount involved during the year was Rs. 236,105,800/~ and year-end balance
was Rs. NIL.

The other terms and conditions are not prima-facie prejudicial to the interest of the
company.

The principal amount is repayable on demand.

Except for the interest free unsecured loan from its directors, the company has not taken
any loan secured / unsecured from companies, fitms or other parties covered in the register
maintained u/s 301 of the Companies Act, 1956. The maximum amount involved during
the year was Rs.235,239,000/- and year-end balance was Rs.100,367,000/-.
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The principal amount 1s repayable on demand.

The company has adequate internal control procedure commensurate with the size of the
company and nature of its business with regard to purchase of inventories and fixed assets and
for sale of goods and services. We have not come across any major weakness in internal control.

b)

Based on the audit procedure applied by us and according to the information and
explanations provided by the management, we are of the opinion that the ‘particulars of
contracts or arrangements referred to in section 301 of the Act have been entered in the
register maintained under that section.

The company is dealing in the items which requires technical appraisal and expertise in
determining the prevailing market prices as on the date of the transaction and in the absence
of required information and records, we are unable to express our opinion in respect of
transaction made in putrsuance of contracts or arrangements entered in the register
maintained u/s 301 have been made at prices which are reasonable having regard to
prevailing market prices at the relevant time.

During the year the company has not accepted any deposits to which provisions of section 58A
and 58AA of the companies Act, 1956 and the rules framed there under would apply.

As explained to us, the company does not have a formal internal audit system, but its control
b e : ‘ i Y
procedure ensure reasonable internal checking of its financial and other records.

The central government has not prescribed maintenance of cost records under section 209(1)(d)
of the companies Act, 1956 for any of the products of the company.

b)

According to the records of the company, the company is regular in depositing undisputed
statutory dues including Provident Fund, Employees’ State Insurance, Income Tax, Sales
Tax, Wealth Tax, Custom Duty, and other statutory dues with the appropriate authorities.
According to the information and explanation given to us, there are no undisputed amounts
payable in respect of such statutory dues which have remained outstanding as at 31" March,
2011 for a period of more than six moths from the day they become payable.

According to the records of the company and on the basis of information and explanation
given to us, there are no dues of income tax, sales tax, wealth tax and other statutory dues
that have not been deposited on account of dispute.

10) The company has no accumulated losses and has not incurred cash losses in the cutrent
financial year. In the immediately preceding financial year, th- company had incutred cash
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11) The company has not defaulted in repayment of dues to banks. The company does not have
loans from financial institutions nor has issued any debentures.

12) The company has not granted loans and advances on the basis of security by way of pledge of
shares, debentures or other securities; accordingly clause (xii) of the Order is not applicable to
the company.

13) The provisions of any Special Statue applicable to Chit Funds, Nidhis or Mutual Benefit Funds
/ Societies are not applicable to the company.

14) The company 1s not dealing in or trading in shares, securities, debentures, or other investments
and hence, requirement of clause (xiv) of the Order is not applicable to the company.

15) According to the information ~nd explanation given to us, the company has not given any
guarantee for loans taken by the others from the Banks and Financial Institutions.

16) The company has not taken any Term Loans during the year.

17) Accotding to the information and explanations given to us and overall examination of the
balance sheet of the company, the funds raised on short term basis to the tune of Rs.
8,35,70,000/- have been used for long term investment in the subsidiary company..

18) During the year, Company has not made any preferential allotment of shares to parties and
companies covered in the register maintained under Section 301 of the Companies Act, 1956.

19) Since the company does not have any debentures, the question of creation of securities for
debentures does not atise.

20) Since the company has not raised money by Public Issue, this clause is not applicable.

21) To the best of our knowledge and belief and according to the information and explanations
given to us, no fraud on or by the company was noticed or reported during the year.

For J. K. Shah & Co.
Chartered Accountants
Registration No: 109606W

& prar

Sanjay Gandhi
Partner
Membership No. 048570

Place: Mumbai
Date: 20" May 2011



Cashflow Statement for the year ended 31st March, 2011

N. KUMAR DIAMOND EXPORTS LIMITED

F (Rupees)
31ist March 2011 31st March 2010
Cashflow from operating activities
Net Profit before tax 561,591 (1,408,342)
ADJUSTMENTS:
Interest income (19,757) -
Dividend income (805). (120)
Interest and Financial Charges 44,072 1,184
Depreciation 659,470 769,986
682,980 771,050
Operating Profit before working capital changes 1,244,571 (637,292)
CHANGES IN WORKING CAPITAL
Trade Payable 58,386 (53,437)
Trade Receivables 115,911,268 115,969,654 114,357,802 114,304,365
Cash used in operation 117,214,225 113,667,073
Taxes Paid 207,103 (546,200)
Net cash used in operating activities (A) 117,421,328 113,120,873
Cash flow from investing activities
Interest Received 18,657 g
Dividend Received 805 120
Purchase of Investments (200,100,000) (200,080,538) - 120
Net cash used in investing activities (B) (200,080,538) 120
vash flow from financing activities
Proceed / (Repayment) of short term borrowings 83,570,000 (113,207,000)
Interest and Financial Charges Paid (44,072) (1,184)
83,525,928 (113,208,184)
Net cash used in financing activities (C) 83,525,928 (113,208,184
NET CASH / CASH EQUIVALENT (A+B+C) 866,718 > (87,191)
Cash & cash Equivalent at beginning 39,961 127,152
Add : Cash at Beginning Pursuant to Amalgamation 7 -
Cash & cash Equivalent at the end 906,679 866,718 39,961 (87,191)

Notes

(a) Cash on hand
(b) Balance with Banks
(c) Credit Balance with Scheduled Banks

1. The cash and cash equivalents in the cash flow statement comprise of the following Balance Sheet amounts :

31st March 2011
7,272
899,407

906,679 |

2. The above Cashflow is made as per the Indirect Method of "Cash Flow Statement” as per AS-3.

3. Previous year's figures have been regrouped/rearranged wherever considered necessary.

31st March 2010
9,470
30,491

39,961

As per our Report of even date
For J.K. SHAH & Co.
Chartered Account

Sanjay A. Gandh‘i‘%
Partner )
Membership No. 48

Place : Mumbai
Dated : 20th May 2011

For and on behalf of the Board

7

Niranjan A. Shah
Director

Bhupen C. Shah
Director

Place : Mumbai
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Dated : 20th May 2011

Amit C. Shah
Director




N. KUMAR DIAMOND EXPORTS LIMITED

BALANCE SHEET AS ON 31ST MARCH, 2011

CURRENT PREVIOUS
PARTICULARS SCHEDULES YEAR YEAR
SOURCES OF FUNDS
Shareholder's Funds
a) Share Capital A 65,000,000 65,000,000
b) Reserves and Surplus B 144,547,874 144,132,643
209,547,874 209,132,643
Loan Funds
Unsecured Loans C 100,363,000 16,793,000
10C,363,000 16,793,000
Deferred Tax Liability 98,758 118,398
TOTAL 310,009,632 226,044,041
APPLICATION OF FUNDS
Fixed Assets D
a) Gross Block 20,807,216 20,807,216
b) Less : Depreciation 14,875,505 14,216,035
Net Block 5,931,710 6,591,180
Investments E 300,193,804 100,093,804
Current Assets, Loans & Advances
a) Inventories F 318,482 318,482
b)Cash&BankBalances G 906,679 39,961
c)Loans & Advances H 2,742,331 119,025,601
3,967,492 119,384,044
Less : Current Liabilities & Provisions
a) Liabilities I 83,375 24,989
83,375 24,989
Net Current Assets 3,884,117 119,359,055
TOTAL 310,009,632 226,044,041

Significant Accounting Policies and Notes on Accounts - Schedule N

As per our report of even date

For J.K.Shah & Co .
Chartered Accountants / /ﬁm\
Registration No: 109

Enr 2!
San]ayﬁ

Partner
Membership No: 0485 \:}\D hcw/

Place : Mumbai
Dated : 20th May 2011

%W ar, d ‘:100" C_}\-\

Amit C. Shah
Director

Niranjan A. Shah
Director

Bhupen C. Shah

aq.c.

For and on behalf of the Board /

A
e

ol

Director

Place : Mumbai
Dated : 20th May 2011




N. KUMAR DIAMOND EXPORTS LIMITED

N, AUMAR DA A

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2011

CURRENT PREVIOUS
PARTICULARS SCHEDULES YEAR YEAR
INCOME
Sales J 142,520,997 -
Other Income K 21,419 122
142,542,416 122
EXPENDITURE
Purchase of Polished Diamonds 140,994,430 -
Financial Expenses L 44,072 1,184
Administration & Other Expenses M 282,853 637,294
Depreciation D 659,470 769,986
141,980,825 1,408,464
Profit Before Tax 561,591 (1,408,342)
Less: Provision for Taxation
Income tax 166,000 -
Deferred Tax (19,640) 48,167
Profit After Tax 415,231 (1,456,509)
Balance brought forward from previous year 144,132,643 145,589,151
Balance carried to Balance Sheet 144,547,874 144,132,643
0.06 (0.22)

Earning Per Share

Significant Accounting Policies and Notes on Accounts - Schedule N

As per our report of even date

For J.K.Shah & Co

Chartered Accountants S
Registration No: 109606 43\/’,“%\

Z, % A/ wa PO, X L\
Sanjay Gandhi
Partner

Membership No: 048570\

Place : Mumbai
Dated : 20th May 2011

For and on behalf of the Board /

Vs
Niranjan A. Shah P a4
Director v g it
Vol
Amit C. Shah ﬂ" 4
Director

Bhupen C. Shah
Director

Place : Mumbai

,’8 ’ ._Q,/L'Q,[\

Dated : 20th May 2011




N. KUMAR DIAMOND EXPORTS LIMITED

M. A A e ——

SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2011

CURRENT PREVIOUS
PARTICULARS YEAR YEAR
SCHEDULE : A
SHARE CAPITAL
AUTHORISED
65,00,000 (Previous Year 65,00,000) Equity shares of Rs. 10/- each 65,000,000 65,000,000
ISSUED, SUBSCRIBED AND PAID-UP
65,00,000 (Previous Year 65,00,000) Equity shares of Rs. 10/- each fully paid up 65,000,000 65,000,000
65,000,000 65,000,000
SCHEDULE : B
RESERVE & SURPLUS
Profit and Loss Account 144,547,874 144,132,643
144,547,874 144,132,643
SCHEDULE : C
UNSECURED LOAN
From Directors 100,363,000 16,793,000
100,363,000 16,793,000
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N. KUMAR DIAMOND EXPORTS LIMITED

SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2011

CURRENT PREVIOUS
PARTICULARS YEAR YEAR
SCHEDULE : E
INVESTMENT (AT COST)
SHARES
1) TRADE
(Quoted - Fully Paid-up)
Holding Company
80 (Previous Year 80) Equity Shares of Rs. 10/- each
of M/s. Renaissance Jewellery Ltd. 2,000 2,000
(Market Value as on 31st March 2011 Rs.6080/-; Previous Year Rs.6220/-)
(Unquoted - Fully Paid-up)
Wholly owned Subsidiary Company-
30,000,000(Previous year : 10,000,000) Equity Share of Rs. 10/- each 300,000,000 100,000,000
of Housefull International Limited
10,000 (Previous year : Nil) Equity Share of Rs. 10/- each 100,000 2
of Renaissance Realtors Pvt Ltd
(A) 300,102,000 100,002,000
2)NON TRADE
(Unquoted - Fully Paid-up)
1 (Previous Year 1) Equity Share of Rs. 10/- Each
of M/s. Fancy Jewellery Pvt. Ltd. 10 10
1 ( Previous Year 1) Equity Share of US $ 1 Each
of M/s. Verigold.Com Ltd. 91,694 91,694
10 (Previous year 10) Equity Share of Rs. 10/- each
of Saraswat co.Op. bank Ltd. 100 100
(B) 91,804 91,804
Total (A+B) 300,193,804 100,093,804
SCHEDULE : F
Invertories
(As taken valued & certified by a Directors)
Rough Diamonds 318,482 318,482
318,482 318,482
SCHEDULE : G
CASH AND BANK BALANCES
Cash on hand 7,272 9,470
Balance With Scheduled Banks
In Current Account 589,407 30,491
In Fixed Deposit Account 310,000 -
TOTAL 906,679 39,961
SCHEDULE : H
LOANS AND ADVANCES, DEPOSITS
(Unsecured, considered good)
i) Loan Given to Subsidiary company - 116,130,800
ii ) Advances Recoverable in cash or Kind (Due from Subsidiary Company Rs.6,600/-) 7,700 -
iii ) Deposits 33,869 37,102
iv) Taxes Paid (Net of Provisions) 1,365,629 1,738,732
v) Prepaid Expenses 17,452 2,201
vi) VAT Receivable 1,317,681 1,116,767
2,742,331 119,025,601
83,375 24,989
83,375 24,989

o)
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N. KUMAR DIAMOND EXPORTS LIMITED
SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT FOR THE YEAR 31ST MARCH, 2011
CURRENT PREVIOUS
PARTICULARS YEAR YEAR
SCHEDULE : ]
SALES
Export Sales 141,166,932 -
Exchange Rate difference on Exports 1,354,065 -
TOTAL 142,520,997 -
SCHEDULE : K
OTHER INCOME
Sundry Balance written back < 2
Interest Received 19,757 -
Miscellaneous Income 857 -
Dividend Received 805 120
TOTAL 21,419 122
SCHEDULE : L
FINANCIAL EXPENSES
Bank Charges 44,072 1,184
44,072 1,184
SCHEDULE: M
ADMINISTRATIVE &0THER EXPENSES
Auditors' Remuneration 77,210 22,060
Export Expenses 50,783 =
Insurance Charges 1,158 582
Legal & Professional charges 128,164 65,809
Maharashtra Labour Welfare Fund 192 192
Membership and Subscription 1,103 1,103
Miscellaneous Expenses 9,493 10,048
Profession Tax 2,500 2,500
Legal expenses - 535,000
MVAT 12,251 -
TOTAL 282,853 637,294
/ '/g“AH d‘“'\. M }/
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-N. KUMAR DIAMOND EXPORTS LIMITED.

SCHEDULE - N

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS FOR THE YEAR

ENDED 31°" MARCH 2011.

I. SIGNIFICANT ACCOUNTING POLICIES:

a.

hl

Basis of Preparation of Financial Statements:
The Financial statement are prepared on mercantile basis under the historical cost convention in accordance with
the generally accepted accounting principles in India, Accounting Standards notified under section 211(3C) of

the Companies Act, 1956 read with Companies (Accounting Standard) Rules, 2006 and the other relevant
provisions of the Companies Act, 1956.

Revenue Recognition:
All revenue and expenses are accounted on accrual basis except to the extent stated otherwise,
Fixed Assets:

All Fixed Assets are stated at the cost as reduced by depreciation. Costs include all expenses incurred to bring
the assets to its present location and condition.

Depreciation:

Depreciation on fixed assets has been provided on Written down value basis at the rates and in the manner
specified in Schedule XIV of the Companies Act, 1956.

Valuation of inventories

Rough diamonds ; at cost
Polished diamonds : at estimated cost
Rough rejections : at estimated value

Foreign currency transaction

a. Transactions in foreign exchange are accounted at the exchange rate prevailing on the date the
transactions have taken place.

b. Current assets and current liabilities remaining unsettled are translated at the year end rate except
where covered by forward contract.

c. Gains or losses upon settlement of the transaction during the year is recognized in the profit& loss
account

Investments
Investments which are Long Term in nature are stated at cost of acquisition with provision where necessary for

diminution, other than temporary, in the value of investments.

Borrrwing costs

/6;‘;— T ing costs directly attributable to the acquisition of or construction of fixed assets are capitalized as part of

up to the date the asset is put to use. Other borrowing costs are charged to the profit & loss account
in which they are incurred.

v p.,}zg)“ & "’)2 l ,g/ut(



‘N. KUMAR DIAMOND EXPORTS LIMITED.

SCHEDULE — N

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS FOR THE YEAR
ENDED 31°" MARCH 2011.

i. Taxation
Tax expenses comprise of current and deferred tax.

Provision for current income tax made on the basis of relevant provisions of Income Tax Act, 1961 as applicable
to the financial year.

Deferred Tax is recognized subject to the consideration of prudence on timing differences, being the difference
between taxable Income and Accounting Income that originate in one period and are capable of reversal in one
or more subsequent periods.

j Provisions, Contingent Liabilities and Contingent Assets

The Company creates a provision when there is a present obligation as a result of past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or present obligation that
probably will not require an outflow of resources or where reliable estimate of the amount of the obligation
cannot be made.

Contingent Assets are neither recognized nor disclosed.

II. NOTES TO THE ACCOUNTS

a) Contingent liability:

Income tax demand disputed by the department Rs.1,41,63,688/- (Previous Year Rs. 1,41,63,688).

b) In the opinion of the Board, the current assets, loans and advances are approximately to the value stated,
if realized in the ordinary course of business, the provisions for depreciation and all known liabilities are
adequate.

c) Payment to Auditors:

31/03/2011 31/03/2010
(Rupees) (Rupees)
1) Audit fees 33,090 11,030
2) Tax Audit fees 16,545 -
3) Other Matters 27,575 11,030
Total 77,210 22,060

d) There are no the Micro, Small & Medium Enterprises, to whom the company owes dues, which are outstanding
for more than 45 Days as at March 31, 2011. This information as required to be disclosed under Micro, small
and Medium Enterprises Development Act, 2006 has been determined to the extent such parties have been

_====jidentified on the basis of information available with the Company.
< ‘l”\'hH & o
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N. KUMAR DIAMOND EXPORTS LIMITED.
SCHEDULE - N

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS FOR THE YEAR
ENDED 31°" MARCH 2011.

e) Deferred Taxation

The break up of Net Deferred Tax Asset as on 31* March, 2011 is as under:

PARTICULARS 31-03-2011 31-03-2010
(In Rupees) (In Rupees)
DEFERRED TAX ASSETS NIL NIL

DEFERRED TAX LIABILITIES

DEPRECIATION 98,758 118,398

NET DEFERRED TAX LIABILITY/ 98,758 118,398

(ASSETS)

DEFERRED TAX DEBIT/ (CREDIT) (19,640) 48,167
f) Related Party Disclosures as required by Accounting Standard 18 is as follows:

a) Holding Company :
Renaissance Jewellery Ltd.

b) Subsidiary Company:
Housefull International Ltd. Renaissance Realtors Private Limited”

c) Indirect Subsidiary Company:
Housefull Supply Chain Management Ltd.

d) Associate Concerns / Companies:
Anika Jewellery Pvt. Ltd. M/s Sumit Diamonds
Fancy Jewellery Pvt Ltd Renaissance Jewelry N.Y Inc.
Verigold Jewellery (UK) Limited

e) Key Management Personnel & relatives:
Mr. Niranjan A. Shah  Mr. Sumit N. Shah
Mr. Amit C. Shah Mr. Bhupen C. Shah
Mr. Hitesh M Shah

f) Details of transactions with related parties:
g Key
s Associated
Nature of transaction Scubsmlary Companies sl e il
ompany Personnel &
|/ Concerns .
relatives
Nil Nil 83,570,000
Unsecured Loans (Net) (Nil) (Nil) (113,207,000)
116,130,800 Nil Nil
Loans Recd back (Net) (114,358,200) (Nil) (Nil)
. . 200,100,000 Nil Nil
=N Investment in Equity Shares (Nil) (Nil) (Nil)
2 H RN bl 31% March Nil Nil 100,363,000
WH & Amount Payable as on I 303,
A C‘&‘ 2011 (Nil) (Nil) (16,793,000)
Amount Receivable as on 31% 6,600 Nil Nil
March 2011 (116,130,800) (Nil) (Nil)
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N. KUMAR DIAMOND EXPORTS LIMITED.

SCHEDULE — N

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS FOR THE YEAR

DAL Al A A Y NS P e e, e e, -,

ENDED 315" MARCH 2011.

g) Earnings Per Share (EPS) is computed in accordance with the Accounting Standard 20 notified under
section 211(3C) of the Companies Act, 1956 read with Companies (Accounting Standard) Rules, 2006
(In Rupees)
Particulars 31-03-11 31-03-10
No. of Equity Shares (In nos.) 65,00,000 65,00,000
Face value of shares (In Rs.) 10 10
Profit/(Loss) after taxation (in Rs.) 415,231 (1,456,508)
EARNINGS PER SHARE (EPS) 0.06 (0.22)

h) Additional Information required under para 3, 4C, 4-D of part II of Schedule VI to the companies Act,
1956 (as certified by a Director) to the extent applicable is as follows:

1) Expenditure in foreign currency on account of:

Foreign Bank Charges 8,089
(Nil)

2) Earnings in foreign Exchange.

FOB value of Exports 141,125,584
(Nil)

3) Information in respect of Opening Stock, Purchase, Sales & Closing stock

Opening Stock Purchases Sales Closing Stock

Description Qty Value Qty. Value Qty Value
(Cts.) (Rs.) (Cts.) Value (Rs.) | Qty (Cts.) | (Rs.) (Cts.) (Rs.)

Raw materials
Rough 668.19 318,482 Nil Nil Nil Nil 668.19* | 318,482
Diamonds (668.19) | (318,482) (Nil) (Nil) (Nil) (Nil) (668.19) | (318,482
Finished Goods
Cut & Polished Nil Nil 16,472.60 | 140,994,430 | 16,472.60 | 141,166,932 Nil Nil
Diamonds (Nit) (Nil) (Nil) (Nil) (Nil) (Nil) (Nil) (Nil)

resents inventory seized by the Income Tax Department.
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N. KUMAR DIAMOND EXPORTS LIMITED.

SCHEDULE — N

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS FOR THE YEAR

ENDED 315" MARCH 2011.

i) Previous year’s figures have been rearranged and regrouped wherever necessary to make them
comparable with the current year’s figures & are shown in brackets

As per our report of even date

For J. K. SHAH & CO.
Chartered Accountants
Registration No: 109606W

Z/

“anjay Gandhi.
Partner
M. No. 048570

Place: Mumbai
Date: 20" May 2011

For and on behalf of Board of Directors

Niranjan A. Shah ///r
Director [// i
i ¢85
Amit C. Shah W .
Director
Bhupen C. Shah i I -
Director

Place: Mumbai
Date: 20" May 2011



